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Potential Threat to Oil Supplies 

Iraq Bombs Iranian Airfields 
In New Escalation of Conflict 


From Agency Dispatches 

BAGHDAD — Iraqi planes 
bombed Tehran’s airport, eight 
other Iranian airfields and two ra- 
dar s unions Monday in attacks 12 
hours apart after Iraq announced 
that it will try to destroy all Irani- 
an military bases. 

Iraq’s escalation of the fighting 
brought the two countries dose to 
full-scale war and caused growing 
Western alarm about the potential 
threat to Gulf oil supplies. 

■pi ere has been no formal decla- 
ration of war by either govern- 
ment, but Iran declared its coastal 
waters a war zone. 

Iranian air defenses apparently 


An Iraqi spokesman said that 
Iraq's Soviet-equipped Air Force 
then bombed Iranian airfields at 
noon, striking targets at Ahwaz. 
Shiraz, Bushtre, Tabriz, Dezful 
Sharoukhi, Katami and Onrid, os 
well as the military facility at 
Mehrabad Airport in Tehran. 

Monday night. Iraqi planes at- 
tacked deep into Iran for the sec- 
ond time, with a bombing run over 
five blacked -out Iranian airfields 
and the two early warning radar 




stations at Dehloran and Naft-e- 
Shah, Iraq’s government-run news 
agency said. I t said six Iranian jets 
were downed and three Iranian pi- 
lots were captured during the mis- 
sion. 

Localized clashes reportedly 
continued along the Shatt-al-Arab. 
Iraq claimed that it bad sunk an- 
other Iranian gunboat 

Other reports said that a fire 
broke out briefly in a storage tank 
at Iran’s major oil refinery, nearby 


at Abadan. In this Iranian region, 
which Arabs call “Arabist an,” sev- 
eral government facilities were 
rocketed by separatist guerrillas, 
according to the Iraqi news agen- 
cy. 

Despite their dislike of Ayatol- 
lah Khomeini’s regime and their 
interest in seeing it weakened, 
most foreign governments — in- 
cluding Arab governments in the 
Gulf, and the United States and 
(Continued on Page 2, CoL 4) 


mdctfsoo, left* and Ronald Reagan, center, nwiro their 
during their presidential debate in Baltimore. President 


Unfed Mnaetd 

Carter retnnting from a weekend at the Camp David retreat in 
Maryland to the White Mouse to watch the televised debate. 


hy£:'? . ijz put up little resistance against the 

RBDEs-tf&iar: Iraqi air raic‘ 



lagan 9 Anderson Define Their Differences 

Rebate Contrasts Philosophies; Sharpest Clash Is Over Abortion 

\£jjf Hedrick Smith 
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York Tina. Service 

IMORE — Ronald 
and John Anderson 
on abortion, tax cuts, en- 
; the mobile missile and 
government in revitaliz- 
J in the first 1980 presiden- 
but they made only 
b at President Carter, 
the debate. 

jonse to the opening ques- 
tombating inflation. Rep. 
ii _i condemned "the poor 
5 ... ;*rfonnance over the last 
• •**" and declared that “the 
should be here tonight to 
■ri_Itiose questions chose not 
Later, Mr. Reagan ridj- 
' administration’s “fantas- 
„for the mobile missile. . 

Ve 60-minute debate Sint- 
ered by the League of 
,-Voters, was a mDd con- 
h, devoted largely to a 
5;ait-of their positions, al- ' 
W Anderson sought to 
.s> ^marked difference at the 
that the two partici- 
' “dis^reed on every 
VT except for their com- 
position to the peacetime 

men were controlled 

ut and neither made any 

“-’'offe. They showed more 
and sharper disagreement 
£'* j question involvtng-abor- 
"jvs'On other issues. “I notice 
’-'V. ybody who’s for abortion 
^«;ady been bom," Mr. 
ommented, and Rep. An- 
^.norted that the Calif omi- 
pcacy of a oonstituiional 
bortion violated the prin- 
freedwn of choice." 
roughout, the debate pro- 
*« I cootrast in the philoso- 

the conservative former 

of California, urging a ter 


duced government role in Ameri- 
can life, and Rep. Anderson of Illi- 
nois, who has served 10 terms, 
preaching a more liberal approach 
to many problems. 

The candidates were asked, by a 

E anel of six journalists, what “po- 
tically unpopular measures" they 
would support to reduce inflation. 
They reiterated their basic posi- 
tions on the economy. 

Rep. Anderson, who was select- 
ed by a coin toss to answer first, 
declared that an election-year tax 
cut, as proposed by Mr. Reagan 


and President Carter, would be 
“irresponsible.’ He suggested revis- 
ing the way the cost of living is cal- 
culated in figuring government re- 
tirement benefits, and proposed 
placing an emergency excise tax on 
gasoline, which he said should be 
returned to consumers.. 

Mr. Reagan said that he sup- 
ports a tax reduction, phased in 
over three years, that would lower 
taxes for individuals and business- 
es. He said that be opposed a gaso- 
line tax on the ground that it made 
no sense to “take it in the first 


Reagan Weighed Bold Move 
Of 1-on-l Carter Debate 

- - • New York Tana Serrice 

•BALTIMORE — The dominant figure in the presidential debate 
here was the candidate who did: not attend, and the most import- 
ant political development was played out behind die scenes, un- 
known to the nationwide television audience and the witnesses in 
the convention center here. 

’ Both Ronald Reagan, the Republican presidential nominee, and 
John Anderson, the independent candidate, jabbed fitfully at 
President Carter for his boycotting of the League of 'Women Vot- 
ers debate. But in the end, culminating a private strategic argu- 
ment within his staff. Mr. Reagan decided not to end the one-hour 
debate by burling a dramatic challenge for Mr. Carter to meet him 
in a one-on-one debate at a time and {dace of the president’s 
choosing. 

It was a case of the hawks on the Reagan staff losing out to the 
doves, according to a Reagan campaign source. The plan for Mr. 
Reagan to cast aside his insistence on three-way debates and offer 
to meet Mr. Carter alone surfaced late last week during planning 
sessions at the Reagan campaign headquarters in Arlington, Va^ 
and at the candidate’s home in the Virginia countryside, the 
source said. 

For a time, key campaign figures, including Edwin Meese UL 
the chief of staff, and Richard Wirthbn, Mr. Reagan's pollster, 
were leaning toward the bold proposal designed to take the battle 
to Mr. Carter and portray him as an incumbent fearful of defend- 
ing bis record undo’ any circumstance. However. Mr. R e agan fi- 
nally sided with other advisers whose “attitude is why-take-a- 
risk.” said a Reagan campaign official. 


'---ss Nuclear Requests Blocked by U.S. 







Leonard Downie Jr. 

. Vashington Pau Sen-ice 

- .--The Carter administra- 
k interrupted nuclear coop- 

; ; Vith' Switzerland to retali- 
v ist Swiss exports of tech- 
lo Pakistan that can be 
'levekjp nuclear weapons. 

- (tierruption in mid ear eo- 
’ 4 has been cloaked in dip- 
. «rccy and comes only af- 

sa deal of soul-searching 
. . Carter administration, 
_,ipeared a month ago to be 
; ignore its own nonprofi- 
t-criteria in order not to of- 
important West European 

intense debate in Wasb- 
--^md sharp ex changes here 
Swiss capital, the White 
•tid Sate Department have 
£ely delayed action on li- 
; ,<e Swiss government badly 
^ that it can have U.S.-sup- 
cleax fuel reprocessed in 

'Hand wants to ship spent 
.(LB its four nuclear power 
^.3 separate the byproduct 
y m. The plutonium, which 
'ild be used in nuclear 
can then be used. 

, barter administration also 
<t''" eked an unprecedented, 
sed Swiss request for a.li- 
■ sell to Italy plutonium 
,<v.ady has been, culled from 
' ^.-supplied Swiss nuclear 
' a French reprocessing 

1 ‘Sensitive Matter' 


A rejection could disrupt rela- 
tions at a time when Switzerland 
continues to be a valuable link in 
communications between the Unit- 
ed States and Iran on the Ameri- 
can hostages held there. 

. Approving the Swiss license re- 
quests could risk another embar- 
rassing conflict with Congress, 
which has been moving to overturn 
the Carter a dminis tration’s deci- 
sion to sell nuclear fuel to India. 

Debate on a decisive vole on the 
India sale is scheduled to begin in 
the Senate Tuesday. The U.S. Nu- 


clear Nonproliferation Act of 
1978, which is bring used by Con- 
gress to try to stop the nuclear fuel 
sale to India, could also affect the 
White House decision cm Switzer- 
land. 

Although U.S. officials concede 
the Swiss government has impres- 
sively defended the technical inter- 
national legality of the Swiss ex- 
ports, some contend that Switzer- 
land has violated the spirit of the 
1968 Nuclear Nonproliferation 
Treaty. These officials also suggest 
(Contained oa Page 2, CoL 4) 


jriace^if you’re going to give it 

The candidates were then asked 
what changes they would encour- 
age or require in lifestyles and con- 
sumption patterns to meet the 
problems of dwindling supplies of 
enemy and other resources. 

“Conservation is worthy in and 
of itself," Mr. Reagan replied. 
“But 1 do not believe conservation 
alone is the answer to the present 
energy problem." He said. “It is 
government with its own restric- 
tions and regulations that is creat- 
ing the energy crisis. We are an en- 
ergy-rich nation.” 

Rep. Anderson disagreed, de- 
claring that Mr. Reagan “once 
again has demonstrated his total 
misunders tanding of the energy 
crisis.” He reiterated his proposal 
of an emergency excise tax on gas- 
oline, along with the posable ap- 
proaches - of csr pooling,’ belteir' 
community transportation- sys- 
tems. and the retrofitting and rede- 
sign of homes and commercial 
structures. “We will have to 
change in a very appreciable way 
some of ihe lifestyles we now en- 
joy," Rep. Anderson said. 

In rebuttal. Mr. Reagan main- 
tained that “my figures are the fig- 
ures of the Department of Ener- 
gy,” and said that “the American 
people haven’t been doing badly” 
in conserving energy. 

A question on whether the vol- 
unteer army should be ended pro- 
vided one of the evening’s points 
of agreement. Both candidates re- 
iterated their opposition to a mili- 
tary draft, and said that the armed 
services were having difficulty 
meeting manpower quotas because 
pay scales were too low. 

Rep. Anderson appeared to go 
out of his way to accentuate his 
differences with tbe Californian. 
Unlike Mr. Reagan, he said, he 
was opposed to “a boondoggle like 
the MX missile." In turn, the Re- 
publican nominee asserted, “I be- 
lieve in that missile," and said it 
was necessary to maintain a strate- 
gic balance with the Soviet Union. 

The candidates were asked what 
they would do to help the nation's 
cities. 

Mr. Reagan declared that the 
main problem was that the govern- 
ment dictated how federal grants 
should be spent Mr. Reagan said 
that he would permit the cities to 
use the money as they- thought 
best He also proposed tax incen- 
tives to businesses that locate in 
distressed areas and offered a plan 
for selling surplus government 

(Continued on Page 3, CoL 4) 


Iraqi air raids deep in Iranian ter- 
ritory, and Western defense ana- 
lysts said that Iran’s military 
strength apparently has deteriorat- 
ed sharply under tbe regime of Ay- 
atollah Ruhollah Khomeini. Iraq 
said that it lost a bomber and a 
fighter in the sorties, according to 
broadcasts on state-controlled 
Rn ghH-ni radio. 

Some Losses Confirmed 

Tehran radio confirmed the ear- 
lier Iraqi raids and tbe loss during 
them of three Iranian aircraft — 
including a Boeing 707 military 
transport — on the air force run- 
way at Tehran’s airport. 

President Abolhassan Bani-Sadr 
of Iran said Monday night that the 
Iranian Air Force new retaliatory 
raids on two Iraqi airfields, but he 
did not name the targets. 

Initial reports indicated that the 
vulnerable oQ installations in both 
countries had received only minor 
damage in the combat. 

Ayatollah Khomeini said that 
Iraq was waging a war against 
Islam in support of blasphemy and 
that, by attacking Iran, it support- 
ed the United States. He ur^d 
Iraqis lo qyerthrow President Sad- 
dam Hussein oflraq.chargicg that 
the Iraqi “is behaving with you in 
exactly . - the same '.way that 
Mohammed Reza [Pahlavi, the de- 
posed shah.] behaved with Iran. 

Ir anian Shelling 

The air war started Monday af- 
ter Iraq accused Iranian artillery of 
shelling foreign ships flying Iraqi 
courtesy flags in tbe Shatt-al-Arab 
waterway, the focus of recent 
clashes after Iraq unilaterally re- 
claimed it lasL week. None of the 
ships was sunk, although a Japa- 
nese seaman was hurt. 

President Hussein ordered what 
he called “deterrent blows to Irani- 
an military targets to prevent a 
counterattack” against Iraq’s con- 
trol of the waterway. 

India Institutes 
Detention Law 

Roam 

NEW DELHI — The Indian 
government of Prime Minister In- 
dira Gandhi Monday night gave it- 
self wide powers of arrest and de- 
tention said to be needed for the 
security and defense of tbe country 
and to ensure public order, essen- 
tial supplies ana services. 

A national security ordinance by 
President Sanjiva Reddy gave the 
federal and 22 state governments 
the right to detain a person ioi up 
to 12 months without trial. An of- 
ficial statement said the ordinance 
was necessary due to growing so- 
cial tensions. 

The ordinance contains safe- 
guards for the rights of detainees, 
in contrast to 1975-77 emergency 
powers assumed by Mrs. Gandhi 
before she was voted out of office 
in March. 1977. 
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An Air Force flatbed truck leaves tbe Titan missile site in Damascus, Ark_ on Monday carrying 
what was widely believed to be a nodear warhead Mown dear of a missile during an explosion on 
Friday. The Air Force, however, has refused to confirm or deny that tbe missile was armed. 

Brown Orders Titan-2 Safety Recheek, 
Says MX Missile Will Be Replacement 


By Walter Pincus 

Washington Post Sprier 

WASHINGTON — Defense 
Secretary Harold Brown has or- 
dered the Air Force to re-examine 
the safety of the entire Titan-2 mis- 
sile system, less than six months 
after a congressionally mandated 
study declared the missile safe. 

The Air Force concluded in that 
study, released last May, that the 
system was better than when it was 
deployed originally 18 years ago. 

Mr. Brown, who said he ordered 
the re-examination after talking 
with President Carter, said his off- 
ice would review the Air Force 
findings this time. 

MX as Replacement 

Mr. Brown also announced Sun- 
day that tbe Titans are scheduled 
to be replaced by the solid-fueled 
MX missile. The 'MX is not expect- 
ed to start being deployed until 
1986. Al that point tbe Titans, 
which originally were designed to 
last 10 years, wul have been opera- 
tional for 25 years. 

The accident Friday at tbe Titan 
site near Damascus. Arlu present- 
ed a new problem for Air Force 
officers trying to keep the aged, 
liquid-fueled missile system opera- 
tional. 

According to sources familiar 
with the Titan, it was the first time 
there had been a major leak of its 
volatile fuel, Aerozine-50. 

Two major Titan accidents in 
1978 — which caused the death of 
two airmen and injured more than 
30 others — stemmed from leaks 
of nitrogen letroxide, the oxidizer 
that is mixed with the fuel to pro- 
vide tbe missile’s propellant force. 


Bokassa Gem Affair Comes Back at Giscard 


By Ronald Koven 

Washington Post Service 

PARIS — The diamonds that Jean Bedel 
Bokassa, Central Africa’s deposed emperor, 
gave to President Valery Giscard d’Esiaing 
of France have come back to haunt the 
French leader. 

The French presidential palace said dur- 
ing the weekend, to general surprise, that it 
had obtained copies of letters from Mr. 
Bokassa that confirm the authenticity of a 
recent long-distance telephone conversation 
in which he confirmed, for the first time, his 
backing for the documented press allega- 
tions about Ins gifts of gems to Mr. Giscard 
d’Estaing and his family. 

The French president has never denied re- 
ceiving the diamonds, just that they were 
not wrath the large amounts the press said 
they were. 

The phone conversation is tbe first time 
Mr. Bokassa has be?a able to speak out di- 
rectly in a year of virtual house arrest in the 
Ivory Coast The conversation with the in- 
. he Swiss nuclear transfer vest [L ative ^ satirical weekly Canard En- 
'' *pjests, calling thedispate first carried the allegations 

Swiss exports to Pakistan a ^ nt ^ jjofcassa’s diamonds, and the sub- 
sequent fallout have revived an affair that 
sg g nwfl to have petered rati despite the ap- 


y officials have refused to 
'*• *hat eventually will 
he Swiss nuclear 


exports 

:meiy sensitive matter.” 

. ,;d become a crucial test of 
2 r administration’s pubhe- 
/7«ive, four-year campaign 
- . uclear proliferation. Espe- 

an election year, the ulti- _ .. . . 

-tile House decision in the fainSy. I assure you ttoai; you can t imagine, 
- • snse requests could have Canard quoted Mr. Bokassa i as i sa; 

. -ting ramuications. ' ' The framer emperor said he had 


amonds three times to Mr. Giscard d’Esta- 
ing and once to his wife, Anne-Aymone, in 
tbe presence of the Central African Cabinet. 

Hinting Parties 

Mr. Bokassa said that Mr. discard d’Esia- 
ing and his cousins had come to hunt ele- 
phants twice a year in Mr. Bokassa’s native 
village and stayed at his borne there. At Mr. 
Giscard d*Estamg’s request, Mr. Bokassa 
said, he had seen to it that the press was 
kept in the dark about the hunting trips, 
during which the French president shot a 
minimum of six elephants at a time and 
took the tusks home with him. 

The Elysee Palace’s admission that it has 
copies of tbe letters seemed to be linke d to a 
counteroffensive designed to show that Mr. 
Bokassa is unsavoiy. mentally imbalanced 
and seeking revenge since French para- 
troops occupied his capita] and installed a 
new ruler a year ago. 

The pro-government weekly Figaro maga- 
zine revived charges Saturday against Mr. 
Bokassa of cannibalism, and it quoted a for- 
mer French adviser to the emperor as saying 
that he kept a Hollywood-style swimming 
pool full of crocodiles in which to throw 
condemned prisoners as entertainment for 


seemed to have petered rati despite tne ap- privileged guests at his palace, 
preach of Mr. Giscard d’Estaing’s campaign xhe adviser quoted the emperor, 
tor re-election next soring. in part because of the intematkra; 

“Yon cannot imagine what 1 jpye to that 




deposed 

part because of the international outcry 
over allegations that he directed the massa- 
cre of children, as saying he had killed far 
Fewer children than France’s law legalizing 
di- abortion. 


j;. 


Why, an Elysee spokesman asked this re- 
porter, did Paris papers Saturday just pub- 
lish Mr. Bokassa’s covering letter attesting 
to the phone conversation and not a five- 
page accompanying letter in which the ex- 
ruler makes what were termed “insane" 
assertions? In one, Mr. Bokassa claims that 
Mr. Giscard d’Estaing made the former em- 
peror’s wife, Catherine, his mistress 

The Le Monde newspaper said, “To stress 
that that individual was not fit for decent 
company makes it even more compromising 
that people kept company with him for too 
lotut 

The spokesman said he could not explain 
how the presidential palace got copies of Lhe 
letters addressed to the Canard Enchainc 
Claude Angeli. the weekly’s new editor, said 
it had received photocopies of the letters ad- 
dressed to it. He said the letters were hand- 
delivered. 

Bagging Own 

The presidential palace did not deny an 
unauriomed claim by the weekly magazine 
L’Express Saturday that the houriong con- 
versation between Mr. Bokassa and Mr. An- 
geli in Paris on Sept. 9 was taped by a 
French government listening service. Mr. 
Angeli said there were other “interesting" 
statements by Mr. Bokassa in the conversa- 
tion that the Canard plans to publish 
Wednesday. • 

The Canard said that Mr. Bokassa bad 
promised to call back ihe next day. bur that 
he never did It charged that his phone had 


been cut. Several articles asked bow’ Mr. 
Bokassa was able to free himself of his strict 
surveillance long enough to call 

Mr. Bokassa told the Canard that be has 
been unable to talk to the press because Mr. 
Giscard d’Estaing forbade it. The former 
emperor exonerated President Felix 
Houphouet-Boigny of the Ivory Coast, even 
though Mr. Bokassa is theoretically under 
the guard of Ivory Coast soldiers. 

Spy Turf 

The French press has often said that Mr. 
Bokassa is under the control of French intel- 
ligence services. French reporters who have 
tried to approach Mr. Bokassa in the Ivory 
Coast have been deported, including a 
Canard reporter Sept. 12. 

The Ivory Coast is not the exclusive hunt- 
ing ground of intelligence men loyal to Mr. 
Giscard d'Estaing, however. It is still widely 
considered the turf of De Gaulle’s old spy- 
master, Jacques Foccart, who was dismissed 


Sources said Sunday that, once 
the skin of the missile had been 
punctured by a dropped wrench 
socket late Thursday afternoon, no 
one could figure out how to stop 
the substantial Aerozine-50 leak. 

Safety Eqmpmeat 

Investigation of the leak may 
again raise tbe question of the ade- 
quacy of the safety equipment 
used by technicians called on dur- 
ing accidents such as the one Fri- 
day, which killed an airman and 
injured 21 others. The dead air- 
man, SgL David Livingston, died 
of pulmonary complications as a 
result of breathing toxic fumes, ac- 
cording to doctors who treated 
him. 

A doctor involved in treating 
that sergeant and another who was 
exposed to fuel and oxidizer va- 
pors, said Sunday he believed that 
the deadly gases passed through 
their protective suits. 

That possibility was partly con- 
firmed % the vice commander of 
the Strategic Air Command, Ll 
G en. Lloyd Leavitt Jr. He said Sat- 
urday that the two airmen had 
been told to leave the silo when 
their vapor detectors showed a va- 
por level at the highest calibration. 
It “wasn’t safe even in their suits," 
Gen. Leavitt said. 

Wanting System 

Sen. David Pryor, D-Ark.. who 
has pressed for immediate installa- 
tion of a civilian warning system 
on ail Titan sites as a result of the 
1978 accidents, said Sunday he 
was reviewing data on the Titan-2s 
before deciding his next step. Sen. 
Pryor’s original proposal in 1979 
for such a system was opposed by 
the Air Force as costly and unnec- 
essary, and the safety report last 
May repeated that contention. 

The Senate, however, passed 
Sen. Pryor's proposal last Thurs- 
day as part of the fiscal I9S1 de- 
fense construction authorization 
bill. To equip all 54 sites — 18 


each in Arkansas. Kansas and A’ 
zona — would cost 
5540,000. 

On Saturday, a government 
source said the warhead, which 
bad been catapulted out of the silo 
after the explosion blew off a 740- 
ton concrete roof, would be 
trucked to the Little Rock Air 
Force Base. 

Mr. Brown also said that he 
(Continued on Page 2, CoL 8) 
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Plea by Muskie 

Appealing for release of the 
American hostages. Secretary 
of State Edmund Muskie of- 
fered to settle all of Iran’s 
grievances with the United 
Slates “on a basis of mutual 
respect and equality." But in a 
speech before the UN General 
Assembly, he said there would 
be no yielding to demands for 
an apology by the United 
States for its policies in Iran. 
Page 2. 

Korea Warned 

In the Japanese government’s 
most forceful statement on the, 
case, Prime Minister Zenko 
Suzuki warned South Korea 
that there might be “serious 
restraints” on its assistance 
programs if Kim Dae Jung is 
executed. Page 3. 

Strauss Lovers 

The rest of the West Germans 
seem certain to reject Franz 
Josef Strauss as chancellor in 
the elections Oct. 5, but in the 
little towns of Bavaria, there is 
real affection, sometimes 
something dose to passion for 
the man. Page 4. 


Taiwan Relaxes Control 
Over News About China 



relatively 

chilly relationship with Mr. Giscard d’Esta- 
ing. 

Jacques Chirac, leader of tbe opposition 
Gaullists, has refused to comment about the 
diamonds but said. “I’m very astonished by 
the silence of certain editors in chief over 
this affair." He was referring to the virtual’ 
blackout in the pro-governmental press, es- 

(Contmaed on Page 2, CoL 7) 


Men’ » erk ! imes Serrice 

TAIPEI — Using television and 
newspapers, the Taiwanese govern- 
ment has gradually begun to relax 
its tight control on dispensing in- 
formation about China. 

Filins about China are now oc- 
casionally shown on the Taiwanese 
television network's news shows. 
One program, a weekly show 
called “60 Minutes " has featured 
documentaries about life in C hina. 

“It is a major breakthrough," 
said the program’s producer, 
Chang Hsu-hua. “A few years ago, 
who could imagine that visual im- 
ages of Mao Tse-uuig and Hua 
Guofeng would appear in our liv- 
ing rooms?' 

The documentaries about such 
places as Shanghai, Manchuria 
and Tibet are usually the work of 
Western or Japanese television 
crews and are purchased by toe 
Taiwanese network. The rating of 


“60 Minutes" went up more than 
50 percent when h featured reports 
about China. 

The China Tunes, the largest dr- j— 
culation Chinese-language newspa^' 
per here, has carried a series about 
life in China by a Chinese- Ameri- 
can who recently toured the coun- 
try. Despite what seemed to be an 
occasionally condescending tone, 
toe series gave vivid descriptions 
of such diverse aspects of life in 
China as religion, railroads, popu- 
lation control and toilet facilities. 

All toe reports were highly selec- 
tive and closely edited. They 
avoided optimisti'c scenes, empha- 
sizing the ragged-dothed farmers, 
toe young dissidents and the gen- 
erally gray surroundings. Never- 
theless, they presented more of life 
across the Formosa Strait than 
most people here have seen in 
many years. 
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Address to UN 


SONESTAI Muskie Offers Iran 



New Hostage Plan 


From Agency Dispatches 

U NITE D NATIONS — Secre- 
tary of State Edmond Muskie 


Monday laid out a U.S. proposal 
to Iran for the release of the 52 
American hostages. 

“We are prepared to do our part 

. i r -_i_. lu- 


in resolving fairly the issues be- 
tween us.” Mr. Muskie told the 
UN General Assembly in a speech 
given as the annual U.S. address to 
the assembly. 

“When the safe return of all the 
hostages to their families is as- 
sured, we are prepared to deal on a 
basis of mutual respect and equali- 
ty with all the outstanding issues 

anH migimdwgtanHinprg between 

Iran and the United Slates to 
reach under s tandings on the prin- 
ciples which will govern our rela- 
tionship,” Mr. Muskie said in lan- 
guage that was more specific than 
any previous public statements 
about the possibility of settling the 
crisis. 

There was no immediate reac- 
tion to his remarks from Tehran 
where some mem has of the Irani- 
an Majlis (parliament) visited the 
U.S Embassy and inspected vari- 
ous parts “of the spy nest and ob- 
served from close quarters U.S. 
espionage equipment,” Tehran Ra- 
dio reported. 

Mr. Muskie also called on the 
United Nations to focus pressure 
, on the Soviet Union to withdraw 
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Set like a jewel on the ocean, this is 
the only maior resort on the beach 
Jan on our pink sandy beaches, swim 
our pools, play tennis, snorkel and 
icuha dive on the reels. Be entertained 
-nigfilfy. savor our exceptional cuisine. 
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As Italy Opens Hunt 

The Associated Press 

ROME — Four persons have 
been killed aoddentaly and at least 
30 injured in Italy as 1.7-million 
hunters opened the season Sunday, 
police reported. 

The death toll however, was 
smaller than that of the 1969 open- 
ing day when a record total of 12 
hunters were killed. 
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APPEAL TO HELP 
IRANIAN WRITERS AND ARTISTS 


We urgently appeal to all intellectuals and artists of the world community to help their 
unfortunate Iranian brothers who have been either silenced, [ailed on forced to flee the 
tyrannical regime of their country. 

The events in today's Iran are reminiscent of the upsurge of fasdsme in the Europe of 
the thirties. A fanatical minority group, backed by hoodlums of the “lumpen proletariat'' 
and the most backward and illiterate layers of the population, make use of terrorist and 
intimidation methods, desguised in the garb of religion, in order to impose a menciless 
dictatorship upon thirty five millions of Iranians. The henchmen of the regime are defraying 
schools, universities and libraries, they make bonfires from books. They ransack printing 
plants and arrest writers and journalists. Music, singing and painting is banned. Theaters 
and cinemas are left to operate as loud-speakers of the regimes's relentless propaganda. 

In the meantime, the judicial apparatus lias been dismantled and replaced by a 
paraody of on-the-spot justice abusively qualified as “Islamic". So called “official'' execu- 
tions, without taking into account unreported violence tire taking a heavy toll each passing 
day on dozens and dozens of Iranians. All pretexts are valid for the executioners: drug 
trafficking, homosexuality, adultery, proxenetism, collaboration with the previous regime, 
opposition to the present regime, backing Zionism, spying for Israel, cooperation with 
American or Soviet imperialism, contamination by western culture, battling against God 
etc. 

Briefly, in the name of on official ideology the regime supresses systematically all 
opposition. Wasn't that the comer stone of Mussolinian fascism and Hitlerian nazism? All 
the characteristics and specifical traits of fascism and nazism are present in the theocratic 
regime of Tehran; from intolerance to pitiless repression, from racism to the extermination 
of minorities qualified as satanic (Kurds, Turcomen, Azerbaijanis, Arabs, Jews, Bahais, 
Christians, Zoroastrians etc.) 

Further to this appeal and in the like manner, we warn all countries of the world, that 
the survival of the Iranian "islamic" fascisme is a direct threat to the future of our entire 
planet. For, as their western forerunners, the fascist regime of Tehran can only stay in 
power by exporting its so-called "revolution". 

During the thirties. Hitler and Mussolini banked upon the passivity of Europe as well as 
the rest of the world. The concessions, hesitations and finally accomodations by some 
Chamberlains and Daladiers encouraged the fanatics of Berlin and Rome and delayed war 
and genocide by only a single year! Already packs of killers and agents of subversion from 
Tehran have joined, a bit everywhere, those of other specialists of international terrorism. 

Actually, by defending Iranian intellectuals and artists, all those who make of human 
rights their motto, throughout the world, will also vindicate and support the heritage of 1 
universal civilisation inducting the true contribution of Islam. j 

We beseech all intellectuals and artists of the world to denounce those who with j 
impunity have up to now deposed the Coran info a vulgar "Mein Kampf ' desecrating 
Islam and reducing it info a totalitarian and backward doctrine. 

We ask them to act while the time is still ripe, to .oppose against a reincarnation of 
fascism in the guise of a populist religious movement. 

We invite them to join their efforts to ours in order to restore freedom of speech and 
expression in Iran. ; 


The Iran Committee for Democratic Action 
and Human Rights 
writers and artists section 


Box 48 

Kelly Bldg. 5826 South University Ave. 

Chicago, Illinois 60637. 
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from Afghanistan and. he pledged 
that the United States will move 
forward on ratification of the 
SALT-2 treaty “as speedily as pos- 
able.” 

Mr. Muskie's careful la nguage 
appeared to suggest a sequence zn 
which Iran would first pledge to 
release the hostages. This could be 
followed by the convening of an 
international forum, perhaps by 
the United Nations, in which 
Iran's grievances would be aired 
and the United Stabs would 
pledge noninterference in Iran's 
affairs. 


UN Measures Urged 

Mr. Muskie called on the UN 
Genoa! Assembly to support the 
hostages' prompt release and to 
adopt effective measures to p rotect 
diplomats everywhere from terror- 
ism. 



WOR LD NEWS BR iEfC v 

f Christian 9 Embassy to Be Opened in Jerusal'’ 

Wbthtnffon Petti Service. - , Y 


) »■#* 


JERUSALEM — An evangelical organization Monday ann ( 

pi«TVf to establish a “Christian embassy” in Jerusalem to supp ) * 

Israeli government’s claim on the city. 

The group, called the Almond Branch Association, said that th? 
ment is religious and not potiticaL . 

It was founded by Christian clergy and lay activists living Ik 
sa id it will “express publicly the desire of millions, whom we bd 
are representing at this crucial time in Israel’s history, that Je. 
shall remain the united capital of Israel and that she shall live in j 
that God has promised to her as an everlasting possession in ian 

covenant with him.” 


Tt 


Zambia Concludes Aid Pacts With 30 Na 


hxae&SBei 

WAITING FOR SUP PLIES — Hundreds of Cambodians from inside Cambodia wait with 


• LUSAKA — Zambian President Kenneth Kaimda said Mar ' 
had reached about 30 aid agreements daring his monthlong ton 
Eastern European countries, Iraq. India and Japan. The trip end T 
day. _ ■ - 

The president, at a press conference, said that the agreements 
and Zambian offidals. concluded covered such items as farm 
and related industries, metal fabrication and provisions for exp 
carry out the various projects. 


fhgir oxcarts at Nong nan refugee camp on the Thai-Cambodian border to receive food 
supplies which are being distributed by tire United Nations Inter national CWdren’s Fund * 


He said the United States would 
drop its sanctions against Iran and 
“do our part in resolving fairly the 
-issues between us” once the 52 
Americans, bdd captive since Nov. 
4, are sent home. 

At the same time, he did not 
yield to Iranian leaders' demands 
for an apology by the United 
States for its policies in Iran dur- 
ing the reign of the late shah. 

The speaker of the Majlis, 
Hashemi Rafsanjani, declared 
Monday that the legislature will 
decide on the fate of the 52 U.S. 
hostages “only when demands are 
met by the U.S_, especially our de- 
mand for the return of the shah’s 
wealth which was put forward by 
Imam [Ayatollah fiiiboBah] Kho- 
meini, ana the Majlis will insist on 
that.” 

He added that “the Iraqi attack 
against Iran is apart of US. plot” 
and that “the Iraman-Iraqi war 
will not be without effect on the 
fate of the hostages. 

Mr. Rafsanjani said he delivered 
27 letters from the hostages' fami- 
lies, which he ordered to be hand- 
ed to the captives, but he said 30 

par liamentar y deputies who visited 
the U.S. Embassy in Tehran for 
three hours Monday did not meet 
the Americans. 

Mr. Muskie did not request any 
specific UN action. And while 
U.S. officials did not rule oat a 
formal move by the world body, 
they said they were not aware of a 
new US, initiative. 

Mr. Muskie did not mention the 
conflict between Iran and Iraq. 
The officials said the United States 
was not taking sides bat hoped-for 
a peaceful settlement. 

The secretary of state con- 
demned the Soviet intervention in 
Afghanistan and the occupation of 
Cambodia by Soviet- backed Viet- 
namese troops. He called for with- 
drawal by the Red Army from Af- 
ghanistan and a political settle- 
ment guaranteeing the country's 
nonaUgnment 


Swiss Nuclear Requests Blocked by U.S, 


(Continued from Page I) 


that the U& law might require 
that the Swiss license requests be 
refused. 

Switzerland needs the licenses to 
transfer the spent nuclear fuel and 
reprocessed plutonium, because 
they are derived from fuel that 
Switzerland bought from the Unit- 
ed States. Switzerland generates 
about 30 percent of its electricity 
with nuclear reactors and buys the 
vast majority of its nuclear fuel 
from the United States. 

Under the nonproliferation trea- 
ty and U.S. law and agreements, 
designed to prevent the spread of 
nuclear weapons, any nation buy- 
ing U-S. nuclear fuel or technology 
must not transfer or sell it. or any 
derivative to another country with- 
out U.S. permission. 

The Carter administration has 
tried at home and internationally 
to discourage the development of 
reprocessing plants and fast-breed- 
er reactors — which while generat- 
ing electricity “free” more plutoni- 


um than they consume. The White 
House has aigned that, if plutoni- 
um proliferates, it will be easier to 
divert to, or be stolen by, nonnu- 
clear nations or even terrorists for 
use in bombs. 


The Carter administration had 
approved previous Swiss requests 
for licenses to transfer used nucle- 
ar fuel to France and Britain far 
reprocessing. But the White House 
has been stalling for nearly two 
years on the Swiss request to sell 


complained about *H« a few weeks 
ago to the Swiss ambassador in 
Washington, the State Department 
informed the Swiss government 
that it was holding up action on 
licenses at least until Swiss offi- 
cials satisfied the latest U.S. con- 
cerns about Swiss exports of nucle- 
ar technology to Pakistan. 

UJ5. Act 


plutonium to Italy because it has 
been unable to make a policy deci- 
sion about whether it should allow 
any plutonium transfers at alL 

The Carter administration more 
recently decided to hold up action 
on all the pending Swiss license re- 
quests because of new evidence 
that the Swiss government has al- 
lowed five Swiss firms to continue 


supplying Pakistan with tochnolo- 
ey Qm could produce nuclear mar 


gy that could produce nuclear mar 
terial for bombs. 

After Assistant Secretary of 
State Thomas Pickering formally 


Iraq Bombs Iran Airfields 
In Escalation of Conflict 


(Continued from Page 1) 
the Soviet Union — believe that 


any Iraqi attempt to decimate Iran 
would destabilize the region, diplo- 
mats said privately. 

Jordan announced that it would 
support Iraq, but Amman radio 
gave no details. King Hussein -is 
the first Arab leader to take a posi- 
tion on the conflict. 

The Soviet Union, Iraq's main 
military supplier, is embarrassed 
and alarmed by the fighting, ac- 
cording to diplomatic reports from 
Moscow. 

Deputy Premier Tariq Aziz of 
Iraq met Monday with Soviet offi- 
cials in /Moscow, apparently to 
seek more Soviet military supplies. 
The Soviet Union has sought to 
maintain' good relations with both 
Iraq and Can. Moscow radio Mon- 
day carried both tides’ official 
communiques. 


would be different if the conflict 
spread to nearby oft- ex por tin g 
states. 

The conflict has been simmering 
for months. Iran’s revolutionary 
government supports dissent 
among Iraq's large population of 
Shiite Moslems, while Iraq has 
been providing military facilities 


for Iranian emigre groups seeking 
to overthrow Ayatollah Khomeini. 


US. Position 


The United States affirmed 
Monday that stability in the Gulf 
depended on a united, strong and 
independent Iran, at peace with its 
neighbors. In making the com- 
ment, Secretary of State Edmund 
Muskie avoided mentioning the 
fighting between Iran and Iraq. 

Several European offidals said 
the conflict appeared negotiable. 

.. Western oft stocks, now at an 
aft-time hi g h, would enable (he in- 
dustrial countries to ride out a 
three-month stoppage of Iranian 
and Iraqi oil, but the outlook 


to overthrow Ayatollah Khomeini. 

After months of artillery ex- 
changes, infiltration and subver- 
sion across the two countries’ bor- 
der, the fighting escalated last 
week when Iraq unilaterally re- 
claimed full sovereignty over the 
Shatt-al-Arab and other border re- 
gions that were ceded to Iran five 
years ago. 

Emboldened by Iran's growing 
diplomatic isolation, internal divi- 
sions and military weakness, Mr. 
Hussein apparently decided to 
stake his bid for Arab prestige in 
the campaign against Iran, which 
is disliked by Arab governments 
because of Arab-Penaan rivalries 
and because of resentment against 
Iranian encouragement for 
Moslem fundamentalism. 


The U.S. Nonproliferation Act 
of 1978 states that U.S. nuclear ex- 
ports and cooperation should be 
terminated to any nation found by 
the president, to have “assisted, 
encouraged or induced any nonnu- 
clear weapons state to engage in 
activities” involving nuclear mate- 
rials that constitute “a direct, sig- 
nificant cause for the manufa cture 
or acquisition of nuclear explosive 
devices and has failed to take 
steps, which in the present's 
ju dgm ent, represent significant 
progress toward terminating such 
assistance...” 

Swiss officials have been careful 
to make several distinctions con- 
cerning the exports of technology 
to Pakistan; the Swiss government 
has not recognized as a matter of 
policy that Pakistan is trying to de- 
velop nuclear weapons; it nas no 
way of being certain if tins is the 
purpose of Pakistan’s purchases; 
the technology involved nas a vari- 
ety of applications besides the ura- 
nium enrichment process P akistan 
is apparently developing to pro- 
duce nuclear material for bombs, 
and none of the components ap- 
pear in international lists of tech- 
nology whose export is to be cur- 
tailed. 

“The Swiss have been singnlariy 
unhelpful.’’ said a Carter aanrinis- 
tration source. “The Swiss seem to 
be more legalistic than other gov- 
ernments, and this is a very tough 
problem to bck. Because the fact is 


Murder Trial of ' Zimbadnee OfpcM 

The Associated Press 

JOHANNESBURG — The murder trial of Zimbabwe’s zm . - . 
manpower and. development planning,, Edgar Tekere, was pi.- 
Monday to Nov. 3 because of problems in organizing his def east •' 

Judge John Pittman granted the postponement of the trial tit - 
begin Tuesday at a hearing in Salisbury. Mr. Tekere’s lawyers 
more time because of some financial difficulties and l 
British lawyer they hoped to bring to Zimbabwe to defend M : 
could not come until next mouth: 

Mr. Tekere and seven of his former bodyguards are accuser 
doing Gerald Adams during A shooting incident Aug. 4 oil the 
Adams was managing at the time._The case is seen as a te . 
impartiality and fairness of the judiciary under Prime Mmisn 
Mugabe’s black majority rale government !. 

Scheduling of Post-Madrid Conference 1 

United Press International ' . , ; 

MADRID — Yugoslavia urged Monday that the 35-nation G 
pa Security and Cooperation in Europe keqrthe process of dri> ' 
by setting a date and place for another meeting before adjo 
Madrid. 

- In a move opposed by the Soviet Union, the Yugoslav dele 'Pi 
preparatory talks for the November conference proposed that 
tion of the next meeting be placed on the conference agenda. C. 
sources said the United States, its Western allies, neutral and n - •” 
nations and Romania — which hopes to host the next conf_ 
backed the proposal. _ 

Western and neutral delegates said the Soviet Union oppo 
cause h wanted to use the scheduling of the next conference as 
point to keep the West in line. 

U.S.Judge Reversed in Soviet Loading i 

The Assodaud Press 

RICHMOND, Va. — A U.S. judge exceeded his authority 
ordered longshoremen to load a Russian-bound ship in tb 
Hampton Roads after the Soviet military intervention in AfgEur-^ 


The 4th U.S. Circuit Court of Appeals said that the reftr- 
Inte mational Longshoremen’s Association on Feb. 8 to loaf- 
shin with 25 metric tons 'of grain bound for Rnsria may in - 
violated the ILA contract with shippers. It said the union’s gric : 
with die Bmsiatis, not theshrpping firms and the peat qper 
could not have been settled by arbitration. • ' 

The appeals court, ruled that U.S. District Judge Calvitt ._ 
failed to take into consideration a narrow exception ihat hnr 
tions to issues that are arbitrable. . 


'• ...... 
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components a5 Zimbabwe City Reported Quiet After G 

rial fists Of tern- ihe As s o ciate d Press 


the Swiss are legally correct They 
are living up their obligations.” 


Swiss Stand by Actions 


Oft Shipments Unaffected 


Pretoria Termed 


Nuclear Capable 


NEW YORK (AP) — The bor- 
der war between Iraq and Iran ap- 
parently is not having any major 
impact on oft shipments from the 
Gulf, the area supplying 40 per- 
cent of the nou-Communist 
world's petroleum, U.S. oil indus- 
try sources said Monday. The 
sources said high world oil inven- 
tories could help cushion a cutoff. 

Meanwhile, Deputy Energy Sec- 


GENEYA (NYT) — The Swiss 
government rejected Monday all 
suggestions that it had failed to 
abide by its international commit- 
ments by permitting Swiss firms to 
sell the nuclear equipment to Paki- 
stan. However, there was no imme- 
diate official Swiss reaction to a re- 
port that Washington has halted 
all cooperation with Switzerland is 
the nuclear energy field. 

Erwin Bischon, a Foreign .-Min- 
istry spokesman, said that Switzer- 
land had “controlled” all exports 
of equipment to Pakistan to assure 
that none violated its obligations 
under the Non prolifera tion Treaty 
or other international agreements. 

Mr. Bischoff also -raid that none 
of tire equipment was on the list of 
sensitive items that might be used 


BULAWAYO, Zimbabwe ■ — Bus services resumed and poli 
city was quiet Monday after a weekend of political violencp 
rival supporters of Prune Minister Robert Mugabe and Ha ; 
Minister Joshua Nkomo. . 

About 6,000 followers at Mr. Nkomo’s Patriotic Ftoutc ; 
rounded the main police station in this southwestern Zimbak 
Sunday. Three policemen were injured by stones thrown byj 
strators. . - . 

The demonstrators were demanding police action against ip 
gunmen who fired shots at another group of demonstrators ; 
marrhtng toward the offices of the Chronide newspaper. Thr~ 
Nkomo supporters was protesting the control of the state - 
television by Mr. Mugabe’s Zimbabwe African National Unio^ 


Bokassa Diamond Afft 


Comes Back at GiscarcX' rim 

(Continued from Page 1) ing “intelligence with th ^ * 

pecially tire three conservative Par- H . "**“1 

is qye.s ow ned b.p^UxdR^ ^ Di i/ll 

Mr. Bokassa told the Canard ~ * 

that he had also given diamonds to 
many other French politicians but *7*™ campaign of “tt 

thtl n»t nnnt In nimw lW SUII 011713000. 


ert HersanL 

Mr. Bokassa told the Canard 
that he had also given diamonds to 
.many other French politicians hot 
that be did not want to name them 
because “everyone didn’t harm 
roe.” 

Second SouMfcd 


to develop a nuclear weapons ca- 
pability that the so-called London 
jQnb of Western industrialized na- 
tions has agreed not to export. 

The spokesman said that Wash- 
ington had been told that Switzer- 
land was prepared to “negotiate an 
extension^ of this list of nuclear 
materials, but that an expanded 
export ban would have to “apply 
to everyone, and not to Switzer- 
land alone.” 

The Foreign Ministry indicated 
tonight that a statement could be 
expected Tuesday- and a Swiss 
press report from Washington said 
that the Swiss Embassy there had 
received no official notice of tire 
suspension of U.S. collaboration. 

But it was conceded at the em- 
bassy, the press rep o r t added, that 
requests filed with Washington by 
Switzerland for fuel needed for its 
nuclear reactors and for authoriza- 
tion to sent spent fuel abroad for 
treatment are not being acted 
upon. 


Renters 

NEW YORK — South Africa’s 
deputy defense minis ter, HJ. 
Coetsee, said that his nation would 
use nudear weapons as a last de- 
fease measure, but he would nei- 
ther confirm nor deny that South 
Africa has nuclear weapons. 

“As a country with a nuclear ca- 
pability, it would be very stupid 
not- to use it if nuclear weapons 
were needed as a last resort to de- 
fend oneself,” Mr. Coetsee said 
during an interview reported Sun- 
day by Newsweek magazine. 

When asked if his white-ruled 
nation held nuclear weapons, he 
replied: *Tt would be very bad nu- 
clear philosophy to say yes or no 
to that.” South Africa is under a 
United Nations arms embargo. 


retary John Sawhill said ax a Sen- 
ate neaiing in Washington that 


any halt of oil shipments from Iraq 
or Iran would have negligible ef- 


or Iran would have negligible ef- 
fect on the United S tates. Iran and 
Iraq export 3.5 million barrels of 
crude oil daily, but only “a very 
small” portion of the total comes 
to the United States, Mr. Sawhill 
said. President Carter barred U.S. 
imports of Iranian oil after Ameri- 
cans were taken hostage in Tehran 
last year. 


5 Climbers Die in Alps 

The Asso ci ated Press 

MILAN — Five Italian climbers 
fell to their deaths in the Alps, 
Sunday, authorities said. Accord- 
ing to statistics, more than 300 per- 
sons have been killed in 
accidents in the Alps this summer. 


Americans Overseas: 

The time 


He referred ax length to the 
growing scandal within the scandal 
■ — the imprisonment in Paris since 
May IQ of Roger Ddpey, a writer- 
adventurer who was working on a 
book based in part on 187 docu- 
ments given him by Mr. Bokassa. 

Mr. Bokassa said he had talked 
to Mr. Ddpey at length in the Ivor 
ry Coast and, “He knows every- 
thing from A to Z. He knows ev- 
erything, everything, everything." 

Mr. Ddpey is a former Gaullist 
army officer who wrote a best 
seller about (he French Indochina 
war but mutinied against De 
Gaulle over Algerian independ- 
ence. 

The former emperor said dial, 
while he was telling all to Mr. Dd- 
pey, his wife via ted from France 
and warned him to stop talking 
He said that when be refused, she 
replied, “Well, if that’s the way it 
is. I'm telling Giscard. He’ll be ar- 
rested.” 

Mr. Bokassa said be also gave 
Mr. Ddpey several signed blank 
sheets to send letters fra him to 
other African chiefs of state, and 
that be had in effect made Him his 
agent in Europe. 

Mr. Ddpey was arrested w hile 
leaving the Libyan Embassy in 
Pans and indicted by the State Se- 
curity Court on charges of gather- 


Titan Gb| 
Is Order 


(Cautioned from 
does not know oT theV.^j^. 
then-President RW^«i^v ; , 
gave Soviet Premier ’• 
zhnev assuring that. ■' v 
States had no inientiw^ 
down the TUan-2s am 1 '•_> 
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them with submapr 
mi ssiles ■ ^ 

Rartidpanisintbe IS 1 
summit, at which tb . 2 y~ r ‘ 
look place, said recent 
Russians Had deraamh -g s 
assurance because they i 

afraid of any new 
launched missiles than' 
of the then 9 -year-old 
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Brown Derby Wins 
Hollywood Reprieve 


Obtain your absentee ballot 
request at the American Embassy 
or Consulate nearest you. 

Vote for Your Country. And Your Future, 


The Associated Press ■ . which was unanno 

LOS ANGELES — Destruction . from the xmssBe du 
of the Brown Derby restaurant has son, buL landed in 
been halted and the Hollywood secured area at the i 
landmark was given to two preser- sources told The Hr 
vation groups after a meeting be- . ' The warhead '*” 
tween their rep r esentatives and tire . because of. ilsvs&e 

0 WBOS. . tipnr tbe/stwot s _ 

The police had served a halt or- .* had the warhead .£■ 
der on a wrecking crew just after new ones, which ® 


Convoy Leaves MJs * 

DAMASCUS. Aric 
convoy of eight ““htai 
led by a security van, [|[j 
tan-2 missile site her-j jj 
t ransp orting what was 1 q 
be a nuclear warhead ir 
Lslcr labeled “Do Not C 
The Air Force contr 
ing to confirm the widtj 
lief rtMf a warhead was.j 
dreds of feet from p 
the explosion last Frida; i J 
But weft-placed xmit 
in Washington wnfins 
to The .New York 
Titan-2 urissfle was_ 
clem warhea d. . T ^ 
which was unarmed, 
from the mfosfle du 
son, buL landed in 
secured area of the 

sources told The Times- 

■ The ‘ 'warhead -1“"’” 
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Ankara Cabinet Meets 
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?w Turkey Premier 
ows to Stop Terror 


• ‘ J; • Thomas L Friedman 

(rfJ|,J '-Jutted Press Jntemubtnol 

i 1C? VRA — Turkey's new pre- 

Qffefedm. Buleol Ulusu, began. 

■Shaw ■ k of office Monday with a 

SRyiy to eradicate terrorism. 

ii.VJur-.-s. ‘ - «.■■' «, e army continued its natio- 

' ~|;.iVadtdewn on suspected po- 

t ~ :: ^:tresnists. 

' ' “r > ' Ulusu’s first day on the 

.. .Vp v. more symbolism than ac- 
• ’• ; 1 judging from his remarks, 

19 * y ~* ‘ : -: . v : s bureacracy and military 

.1 A r a be purged of all political 

lf **/ tts — be they leftists, 

* f e Ofo Kurdish separatists or 
RC- — r-. _ ■ ‘ ^fundamentalists. 
rrp^o: ;r .. ' ' -- •- main duty will be to eradi- 

atval-- ~ ' -- 1 ' seeds of terrorism,” the 57- 
ua* -1 1 ; ' ; ';l premier told the first 

. I; ‘ : : --1 k-jg of the 27 members of his 

- •' . The government, he add- 

; r . 1' _ ' N. aiso “take all judidal and 

. T-i native measures to remove 
ii&ixt — - ‘-~:>.ncy in the Turkish ad- 

wsr: : : itions.” 
d-"'- 1 - •" : . . n you look at what Ulusu 

v.- lj ::C - layT said an Istanbul edi- 
. 1 . • d the new martial law code 

i;.'-.' : ^ _-._.esterday which permits the 

1 ’ ~ ' ' ■‘"-“-■v " 'pnrge suspected extremists 

, e civil , savic *- you. get the 
J - Q-^i lot of people are going to 

^ their jobs real soon” 

: Ulusu’s address to his 

L -k ~.. ~al unity” Cabinet of tech- 
: ' "••••'■ ' - _*!’ ■"**. retired army officers and 

* r v politicians occurred amid 
K - '■■■ r. of another round of arrests 
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i i ;: Sens Probing 
^ : 'traction of 

^:i ; r iV.aple’s Walls 

New York Times Service 

irtvr-itrf - ^NS — The Ministry of 

.. ' '•^ J n«i l . has ordered an investiga- 

. . - ■ 'j the allied destruction of 

~ - year-old temple so that a 

• -• ’ - fid principal could build a 

’*> home. 

- ■ ~ 'nistiy qwkesman said last 

at lawsuits had been filed 
v> ... .1 7- -archaeologists and officials 
; Vi; lousing Departmait for in- 

.'-m ce as well as against the 
■ V “ _ the land where the tem- 
-d. Be is allied to have de- 
r 1 " y added officials into issu- 

- riding permit. 

;1 r :~"empie was at Toumba on 

' the largest Greek island. 

u _ ■ ... sstigatioa was begun after 
Ah School of Archaeology, 
is been digging at Toumba 
• - 1960s, reported that the 

•v .:, _ ’ V" remaining stone walls, 

. .rom about 900 B.C., had 

~ared away with an excavat- 

. ’ ' . , • _hine. The walls were bo- 

have been part ot the ear- 
.... Yjwn Greek temple. ; 

■’ : ' tod out that a building per- 

t been mistakenly issued 
•- • -• -ie school and the local ar- 

-■ • ‘ r -■ ^al service had hailed 

' -await expropriation of the 


by Turkey's martial law authori- 
ses, who have been given greatly 
expanded powers to strike at polit- 
ical militants. 

Martial law officials said Mon- 
day that 498 persons were detained 
Sunday in six central Turkish cities 
~ au of them strongholds of 
Moslem fundamentalism. 

Sources close to the junta said 
similar roundups were taking place 
all across Turkey, in particular the 
eastern half of the country. 

It is impossible to obtaia exact 
figures for the number of people 
being held in the army's custody 
but sources close to the junta said 
the number is well over 2,000. 

It is still not dear what the army 
intends to do with those being 
held. Some are being questioned 
and released, others are told to 
“stay in touch.” 

Trials Expected 

Many of than are expected 
eventually to be tried for political 
offences or for involvement in vio- 
lent political activities. 

Following the morning Cabinet 
meeting. A dm. Ulusu and his min- 
isters climbed the highest hill in 
Ankara and laid a wreath at the 
huge, marble tomb of Kemal Ata- 
tunc — the founds - of modem 
T urkey and the guiding light of the 
five-man ruling junta. 

The diminutive, graying pre- 
mier, who until last month com- 
manded the Turidsh fleet, wrote in 
the guest book at the Ataturk mau- 
soleum: “We state that following 
the directions and ideals our leader 
has laid down For us, and with the 
unity and strength of our nation, 
we will work together ” 

Later, A dm. Ulusu led his Cabi- 
net on their final symbolic chore, a 
courtesy call on Turkey’s new head 
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Japan Worried by Rising Internal Opposition to Conviction 

Tokyo Warns Seoul It Might Cut Aid if Kim Is Executed 
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UAd ft an imeingiond 

Turkey's new premier, Adm. Bulent Uhtsu. the former com- 
mander of die navy, addresses the first meeting of his Cabinet 


Japanese See Weakening 
Of Sanctions on Russians 
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of state - Gen. mg its mterv^non in Afg^mstan 

chief of staff and leader of the jun- 


Gen. Evren received the Cabinet 
at the presidential palace overlook- 
ing the capital, although he hims elf 
has not taken up residence there. 

Turkey’s former acting presi- 
dent, Ihsan Sabri CeglayangS, was 
deposed by the army in the Sept. 
12 coup d’etat, along with the rest 
of the civilian government. 

3 Politicians Freed 
By Zia in Pakistan 

' The Associated Press 
KARACHI, Pakistan — The 
martial law regime of President 
Mohammed Zia ul-Haq has re- 
leased three opposition leaders 
who had been arrested last month 
for addressing public rallies here. 

The poli ticians released Sunday 
were Musbees Ahmad Pcshiam. 
secretary-general of the now de- 
funct AB-Pflkistan Tehxike Istiqlal 
Party. Obedur Kajima n, president 
of the Istiqlal in Karachi, and 
Maulana Ehteramol Haq Thanvi, 
member of the opposition People's 
Party, authorities said. 
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the recent dedsion by a French 
company to construct a steel mill 
south of Moscow. 

Nippon Steel of Japan and 
Armco Co., a U.S. sled company 
had won a contract last October to 
build a $ 340-million finishing mill 
at Novolipetsk, in the Soviet Un- 
ion's primary steel region. 

The companies suspended and 
ultimately canceled the contract, 
however,' to comply with the 
Carter administration's imposition 
of economic sanctions on the Sovi- 
et Union. 

Last week. Creusot Loire Group 
of France; a French steel producer, 
announced that it had signed a 
$300- million contract to build a 
mill for cold-rolled steel products 
at Novohpetsk. 

Meeting Urged 

Mr. Ito said that the Carter ad- 
ministration should seek a meeting 
with its Western allies to assure 
that the polity of economic sanc- 
tions is not being breached. 

He said that it is vital that ven- 
tures like the Creusot Loire con- 
tract must not “mushroom and 
spread. That would cause us a 
great deal of concern.” 

Creusot Loire officials have de- 
nied that their proposed plant is a 
replacement for the one planned 
by Armco and Nippon Steel — al- 
though the French firm had fin- 
ished behind the U.S_-Japanese 
consortium in the original bidding 
on the project last fall 

According to French officials, 
the plant they will build is smaller 
and less sophisticated technologi- 
cally than the proposed Armco- 
Nippon plant, 

U-S. steel industry sources con- 
tend there is little difference. Both 
plants are designed to produce 
“dynamo" steel a cold-rolled 
product used in the manufacture 
of large electrical motors and relat- 
ed products. 

Private Protest 

The Carter administration has 
reportedly protested privately to 
the French government about the 
Creusot Loire contract, and has 
also objected to the decision by a 
West German firm, Klockner- 
Werice, to build a $31 1-nnUion alu- 
minum plant in Siberia, a project 
that was to have been built by Alu- 
minum Co. of America, until it 
dropped out, in response to the 
Carter administration’s Soviet em- 
bargo. 

Mr. Ito Monday concl u d e d a se- 
ries of meetings with administra- 
tion and congressional leaden 
which centered on the issue of Jap- 
anese automobile exports to the 
United States. 

He said that the Japanese gov- 
ernment has twice asked his coon- 
try's automakers to voluntarily re- 
strain U.S. exports, noting that the 
government cannot impose limits 
unilaterally. 

The Japanese automakers, in re- 
sponse, have said they expect U.S. 

Nordli Visits Peking 

l/mied Press / hiemarionai 
PEKING — Premia- Odvar 
Nordli. the first Norwegian head 
of government to visit China since 
diplomatic relations were estab- 
lished 26 years ago, arrived in Pe- 
king Monday for a week’s visit, the 
Chines e news agency said. 
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exports this autumn to be below 
the levels of a year ago, Mr. Ito 
noted. 

He added that the Japanese gov- 
ernment is continuing to encour- 
age Japanese firms to invest in the 
production of automobiles and au- 
tomobile parts in the United 
States. Nissan Motor Co. is expect- 
ed to announce a location tor a 
U.S. manufacturing plant next 
month, and the negotiations be- 
tween Ford and Toyota on co-pro- 
duction in the United States may 
be concluded this year, he said. 

Candidates’ 

Differences 

(Continued trots Page 1) 

property cheaply to individuals 
who would fix it up and live there. 

Rep. Anderson, saying that cit- 
ies were in worse shape than they 
had ever been, said be would put 
$4 billion in a trust fund to help 
cities rebuild their streets, water 
mains and other structures. He 
would spend another $4 billion, he 
sail, on other urban programs, 
with the money coming from the 
excise taxes now levied on alcohol 
and tobacco. 

Inflation Forecasts 

The candidates were asked 
whether they would be wilting to 
publish a specific forecast within 
two weeks detailing the impact of 
their proposals on inflation over 
five years. Rep. Anderson said he 
would, and that his programs “are 
far less inflationary than those of 
Governor Reagan.” He readied 
the attacks made on various 
Reagan proposals by Mr. Reagan’s 
running mate, George Bush, in the 
Republican primaries, when Bush 
termed Mr. Reagan’s programs 
“voodoo economics.” 

Mr. Reagan replied that he bad 
published such a forecast, citing a 
projection recently released by the 
his campaign that showed the cost 
of a variety of his proposals and 
projecting a balanced budget by 
1982 or 1983. He said his record as 
governor of California showed his 
ability to reduce unemployment 
and inflation. 

Rep. Anderson disputed Mr. 
Reagan’s assessment, saying that 
government spending in California 
rose from S4.6 billion to SI 0.2 bil- 
lion in Mr. Reagan’s eight years in 
office. 

Mr. Reagan accused Rep. An- 
derson of having “made up some 
very interesting figures,” and said 
that he had inducted in his projec- 
tions increases in military spend- 
ing. In California, he said, “We did 
cut increases in spending in half.” 
Mr. Reagan added, “John doesn't 
quite realize; he’s never held an ex- 
ecutive position.” 

There was a contrast in the way 
the two candidates used the three 
minutes they were allotted for clos- 
ing statements. 

Mr. Reagan spoke with some 
passion of his view of America as a 
land of destiny created “by some 
divine plan.” He said the nation 
was confronted with “horrendous 
problems,” but he added they 
could be met and should not be 
answered with “retreat.” 

Rep. Anderson defended his inde- 
pendent candidacy. He is not a 
spoiler," he declared, but rather 
the best candidate to deal with the 
economy, the militaxy and the 
other problems of the country. 


By William Chapman 

Washington Paa Service 

TOKYO — Japanese Premier 
Zenko Suzuki warned Monday 
that economic aid to South Korea 
might be restricted if that coun- 
try’s main opposition leader, Kim 
Dae Jung, is executed. 

He said there could be “serious 
restraints" on assistance programs 
sought by South Korea and em- 
phasized that this m, ** , T a g* has 
been conveyed to the South Kore- 
an government 

It was the Japanese govern- 
ment’s most forceful representa- 
tion on the case since Mr. Kim was 
sen tenced to death last week by a 
military court for plotting a rebel- 
lion and forming an anti-state or- 
ganization in the early 1970s. 

It also reflected the Suzuki gov- 
ernment’s concern over rising in- 
ternal opposition to the trial and 
conviction of Mr. Kim, who was 
kidnapped from Tokyo in 1973 in 
a case that has never been settled 
to the liking of Japan's leftist op- 
position. 

Mr. Kim was sentenced to death 
by a military tribunal that found 
him guilty of plotting insurrection 
last spring when the country was 
hit by massive student protests. A 
second charge accused him of hav- 
ing formed an anti -state organiza- 
tion, called Hanmintong, while he 
was in exQe in Japan in the early 
1970s. 

The political settlement reached 
after his kidnap pin g by South Ko- 
rean agents is said to have stipulat- 
ed that Mr. Kim would not be 
brought to trial for actions and 
speeches he matte while in Japan. 
The military court's indictment of 
Mr. Kim appeared to most observ- 
ers to violate that agreement be- 
cause it listed several examples of 
Mr. Kim’s involvement in Japan 
with persons active in Hanmin- 
tong. . 

However, the Japanese govern- 
ment apparently has accepted the 
Sooth Korean contention that 
those charges are only presented in 
the indictment as background ma- 
terial, not as offenses bringing the 
death penalty. Gvil rights groups 
and opposition party members ar- 
gue that Mr. Kim was, in effect, 
tried for bis activities in Japan in 
direct violation of the political set- 
tlement Teached in 1973. 

Opposition critics contend that 
Mr. Kim did not receive a fair trial 
and was convicted partly on evi- 
dence that violates the spirit of a 
political settlement reached by the 
two countries after the kidnapping. 
They have insisted that Japan ap- 
ply strong economic pressures and 


postpone an important ministerial- 
level meeting with South Korea in 
an effort to save Mr. Kim’s life. 

No Concrete Plans 
. The Japanese government has 
expressed grave concern about Mr. 
Kim’s fate and has suggested that 
relations between the two coun- 
tries would suffer if the death sen- 
tence is carried oul But Mr. 
Suzuki’s comments Monday were 
the first public warnings that the 
hanging of Mr. Kim would pro- 
voke economic retaliation from Ja- 
pan. 

Government officials said later 
that no concrete plans had been 
made for cutting off aid and tech- 
nical assistance. South Korea 
looks to Japan for significant 
amounts of technical assistance 
and government loans and is hop- 
ing for substantial help in pulling 
its economy out of a deep reces- 
sion. 

This year, the Japanese govern- 
ment has promised to extend yen 
credits of nearly S100 million to 
South Korea ana has more than 20 
experts in that country providing 
technical assistance on subjects 
ran ging from industrial standards 
to high technology products. 

Moslem Rebels 
Kill 8, Wound 4 
In Philippines 

The Assedated Press 

MANILA — Gunmen ambushed 
a construction company truck near 
lligan City, kilting eight persons 
and wounding four in an area 
where Moslem rebels have been 

fi ghting the Q lH ^iarudnminatfyt 
central government for years. 

The ambush brought the toll 
Sunday in the southern Philippines 
on the eighth anniversary procla- 
mation of martial law by President 
Ferdinand Marcos to nine dead 
and 17 wounded. The ninth person 
had been lolled earlier in the day 
in a bomb explosion in Cotabato 
City. lligan and Cotabato are 
about 500 miles southeast of Ma- 
nila. 

Meanwhile, two of the chief po- 
litical foes of President Marcos, 
former Sen. Benigno Aquino and 
Raul Manglapus, the president of 
the Movement for a Free Philip- 
pines, said in & joint s tatemen t that 
recent urban violence is “due to 
the fact that the democratic forces 
have lost their patience over the 
stubborn refusal of Mr. Marcos to 
restore democracy. Mr. Marcos 


The issue is likely to become 
more heated in Japan when the 
parliament convenes next Mon- 
day, with opposition parties ex- 
pected to demand a revision of the 
political settlement reached in 
1973. 

However, Mr. Suzuki said Mon- 
day that the government has ho 
present plans for seeking a revision 
of that setdemenL 


Premier’s Appointment Approved 
SEOUL (UPTJ — South Korea's 
National Assembly approved the 
appointment of "Premier Nam 
Duck Woo Monday and decided 
to adjourn until Sept. 30. The ap- 
proval was the only proposed busi- 
ness for the assembly, which 
opened Saturday for its first ses- 
sion since a massive political 
crackdown in South Korea in 
May. 

Legally, the one-house Korean 


legislature should continue its cur- 
rent session for three months blit it 
Is not expected to reconvene after 
the eight-day recess. 

Sources said the assembly is ex- 
pected to be dissolved what a 
draft constitution is adopted in a 
national referendum in late Octo- 
ber. Under legal provisions requir- 
ing a one-month public notice, the 

government will announce around 
the end of this month a draft con- 
stitution to be put to the national 
referendum, the sources said. 


Soriahsls Delay Visit 

LONDON (Reuters) — The So- 
cialist International said Monday 
that it had postponed a visit to 
South Korea because its delegation 
has been refused permission by the 
Seoul authorities to meet dissident 
leader Kim Dae Jung The organi- 
zation did not mention any new 
date for the visit that had original- 
ly been planned for this week. 



„ . has, therefore, only himself to 

Thatcher Visiting Greece blame.” 

Raaers Both Mr. Aquino and Mr. Man- 

ATHENS — British Prime Min- glapus are refugees in the United 
ister Margaret T hatcher arrived States. Mr. Marcos kept Mr. Aq in- 
here Monday for a three-day offi- no in prison for 714 years and re- 
ctal visit and talk* with Greek po- leased him last spring to have 


litical leaders. 
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Province Resists f Annexation 9 

Navarre Becoming Stage 
Of New Basque Terrorism 


INTERNATIO NAL HERALD TRIBUNE, TUESDAY, SEPTEMBER 23, 1980 

Some Anxiety on 


By James M. Markham 

New York Tima Service 
MADRID — The center of polit- 
ical violence in the troubled north- 
ern Basque region is moving to the 
province of Navarre, where there 
are growing fears of a thinly cam- 
ouflaged dv3 war. 

! Assassinations and bombings by 
Basque terrorists and reprisal slay- 
ings by a rightist group calling it- 
self the Spanish Basque Battalion 
have claimed 66 lives in the north 
this year. But the increase in vio- 
lence in Navarre, which is a self- 
governing unit separate from the 
new Basque home-rule area, could 
become far more explosive. 

For militant Basque national- 
ists,' Navarre is an integral part of 
the homeland they call fcuskarii 
and, in economic terms, an import- 
ant agricultural hinterland for the 
cramped, industrialized provinces 
of Vizcaya, Guipuzcoa and Alava. 
But many of the half-million citi- 
zens of Navarre arc proud of their 
ancient traditions of self-govern- 
ment and are firmly opposed to 


We Socialists reject the idea of a 
referendum-” 

Terrorists from the Basque 
separatist organization ETA — the 
initials stand for Basque Home- 
land anti Liberty in tee Basque 
language — said they would “force 
a referendum by armed struggle,” 
and on July 10 blew up several 
buildings in the University of Na- 
varre, a conservative bastion in 
Pamplona. On Aug. 22, Jose Javier 
Uranga, the editor of Diario de 
Navarra, a newspaper that is 
against integration, was riddled 
with bullets but did not die. 

A week later, the national police 
arrested Jose Antonio UrbioCa, the 
vice president of the Navarre legis- 
lature and a member of Hern Ba- 
tasuna, the above-ground political 
arm of ETA. Mr. Urbiola, who is 
bring detained under an anti- ter- 
rorist law, is accused of having 
contacts with ETA and passing 
money to its partisans in southern 
France. 

ETA Sympathizers 

The attack on the editor led 



Yugoslavs Quietly Pleased at Reforms Won by Pok.^ 

By Louis B. Homing 
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enil Executive Council, the key exal conversation m Januar 
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the 30-percent devaluation of the ished significantly, 
dinar was ordered in June, he has. ' The December invasion 
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era! . Executive Council, the key 
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Slav pl^ tmm foreign economic X 

about Soviet tueddHog 

our model is better, we have work- 

er self-management," a diplomat U/g~krlci 

with wide experience in Eastern JL Hi/iASt t> rr HA 
Europe commented. 

So, scarcely four months after A 
the death of Tito there are signs of j~L€K}JjL JL eLMAmJ 
a sense of more security on the JL 

part of the committee that now From A%a*Q> Dispatches ■ 

leads the nation. WARSAW — ■ Delegates repre- 


esal conversation in January when .Moscow. . A- 
Tito fell critically HL.has dimin- “The Yugoriavs caxmotie 
ished significantly. be delighted that the Sayigs! 

• The December invasion of Af- preoccupied with ’ ihat^ 
ghamstan by Soviet forces, which that -they aremucli 
at that time seemed menacing to ' meddle m postTito a|Ea£|| 
many people here, now is seen as a an expert commentedi '^^ 
critical problem for the Russians. .The sdf-amfidence e 
Arid the concessions that have goslavs was reflected; JoAl 
been made in Poland to the mili- rou ghness with wbichiHiar 
l»nt workers are. seen as an even television and. press report* 


Polish Worker Delegates 

commented. 

SKKSS Adopt Trade Union Rides 

: of more security on the ± 


what they call annotation by the Communists and Socialists in Na- 


Franz Josef Strauss drinking from a beer stein offered by Mu- 
nich Mayor Eric Kiesl during the opening of the OktoberfesL 

Strauss Has Strong Support 
Throughout Bavarian Area 


three Basque provinces. 

Under the Spanish Constitution, 
the people of Navarre may some- 
day vote in a referendum on the 
incorporation of their province 
into the rest of the Basque region. 
But holding a referendum must 
first be approved by Navarre's 70- 
member legislature, which today 
has only about 20 supporters of in- 
tegration. 

Popular Resistance 
Lately, the Socialist Party, 


varre to demonstrate against ter- 
rorism on SepL 2 in Pamplona. 
The march, which drew about 
30,000 supporters, was marked by 
dashes between the demonstrators 
and ETA sympathizers. 

Minutes apart on SepL 12, two 
powerful bombs destroyed the 
headquarters of the Communis t 
Party and the offices of the Social- 
ists’ General Workers Union in 
Pamplona, inj uring two persons 
and nearly reaching 60 women 
studying at a hairdressers’ school 


which has 15 seats in the legisla- in the old quarter of the city. Guil- 
ture, has swung away from its orig- lermo Fernandez, leader of the So- 
inal position in favor of integra- dalist union, accused ETA of set- 


don, apparently after sensing pop- 
ular resistance to being included in 


ting off the blasts. 

ETA with its popularity waning 


a Basque entity scarred In' vio- in Vizcaya, Guipuzcoa and Alava, 
lence, multiplying industrial ban- appears to have chosen to increase 
kraptcies and soaring un employ- tension in Navarre for several rear 


menL 

“With a referendum 
come confusion and the c 
shattering of our people,” 


sons. One is that integration of 
would Navarre is an emoti onal issue in 
nplete the rest of the Basque region, and 
dared ETA’s campaign is likely to be 


.Victor Manuel Arbeloa, the Social- viewed less harshly than its almost 
ist who since April has been presi- routine IrilKng s in the other three 
dent of the Navarre legislature, provinces. 

“This place would turn into a Moreover. Navarre could be the 
shooting gallery, fear would spread arena for a showdown between 
'and many people wouldn’t vote. ETA's gunmen and national police 

and nnhtaiy units. Several rightist 
D «i j q »i Navarre politicians have said they 
Hailroaa IjITIKC would not hesitate to call upon the 

military to protect the province, 

In Berlin Ends and c ? TA *? “o# *? "*5 

confrontation, believing it would 
Raaen radicalize many ordinary Ba s qu e s 

• BERLIN — Passenger train ser- and drive them into its camp, 
vices between West Berlin and The deteriorating fatewti on in 
West Germany returned to normal Navarre is anofh«»r discouraging 
Monday following a decision by development for Carlos Gaia- 


striking West Berlin railwaymen to icoetxea, president of the infant 
lift a blockade of rail lines in the Basque government His Basque 
city center. Nationalist Party is weak in Na- 

A train bound for Cologne left vane — its four seats make it the 
the main station as scheduled and smallest group in the legislature, 
railway officials said services from It is tne dominant party in the 
West Germany were also now run- three Basque provinces and has 
nine. just ended a boycott of the Spanish 

Tne strikers, employed by the Cortes (parliament), apparently in 
East German state railroad, ended the hope of having powers trans- 


their occupation of a vital signal fared from Premier Adolfo Suarez 
box in West Berlin after halting alT to the largely powerless home-rule 
passenger traffic to and from the authority. But Mr. Suarez appears 


dty for more than 24 hours. 


likely to stalL 


New York Times Service 

NEUBURG. West Germany — 
Down here in deepest Bavaria, 
they have kepi, the faith. It’s just 
like the tourist brochures. The 
farm wagons really rattle across 
the bridges over the Danube, cruci- 
fixes still stand at the edge of the 
fields and almost everybody votes 
for Franz Josef Strauss. 

The rest of the West Germans 
seem certain to reject Mr. Strauss 
as candidate for chancellor in the 
elections OcL 5, but in the little 
towns of Bavaria, there is real af- 
fection, sometimes something dose 
to passion for the man. Mr. 
Strauss's party, the Christian So- 
cial Union, has won 63 and 72 per- 
cent of the vote in the last two 
elections here. 

In a place tike Neuburg, just 
over 50 miles north of M unich, a 
dty of 24,000 with a old quarter of 
pastel -colored houses, the reasons 
for Mr. Strauss's success have to 
do with the tradition of Bavarian 
independence that he embodies 
and the deeply felt conservatism of 
the people he represents as the 
state’s elected leader. 

When be is attacked outside of 
Bavaria as a threat to peace, the 
charge is felt by many people here 
as part of a contemptuous attitude 
toward themselves. 

Emphasis on Family 

In Neuburg, Mr. Strauss makes 
sense — more emphasis on the 
family, cutting down the national 
debt, a halt to giving away money 
to the Communist countries of 
Eastern Europe without getting 
more bade in exchange, and im- 
proving relations with the United 
States, the place where West Ger- 
many’s real friends are, not in East 
Berlin or Warsaw or Moscow. 

Ticking off this list, Wastl Let- 
tenmayer, who runs a drugstore, 
explained that Mr. Strauss has to 
fi ght “the whole damn left-wing 
media” and everyone who has lost 
their ability to think during the 
last decade of Social Democxa tic- 
led governments. 



"We 11 have to allow for a little adjustment 
in the year 2100” he said. 


His eyes twinkled. The finely- 
edged gold case gleamed in his hand. 

This was no ordinary watch. 

Its exquisitely enamelled face 
showed the day, the month and the 
phases of the moon as well as the 
time and date. 

The man explained how months 
of craftsmanship had made this 
“Perpetual Calendar” one of the 
most sophisticated and accurate 
timepieces ever created by the 
human hand. 

Except for one small omission. 

“Following the normal four-year 
cycle”, he elaborated, “2100. should 
be a leap year. But it’s not 
It happens to be the one year in 
centuries in which our calendar 
catches up. There'll be no February 
29th in 2100.” 

“That will make it difficult", 

I commented, “for any lovely young 
lady wanting to propose to me.” 


He glanced at me quizzically 
over the top of his spectacles. 
“Unless you forget 
to make the 
adjustment”, he 
said solemnly. 



MemisHgiiet 
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“I turn on the television,” he 
said, “and there is [Chancellor 
Helmut] Schmidt telling me that 
Strauss is dangerous because he 
said that if be were running the 
government there wouldn’t have 
been an Afghanistan. But that's 
not what Strauss said. He said if 
we had taken the proper attitude 
on Angola, Afghanistan wouldn’t 
have happened. He's right, of 
course. I hate this when they try to 
turn him into a fool or a liar. They 
have nothing to offer, they just try 
to scare people.” 

“Others Are Cowards’ 

The same point of view prevails 
in the office of Franz Wdgert, who 
employs about 100 people in a fac- 
tory that makes stone products. 

“The truth is that he’s absolutely 
the best politician we have,” he 
said. “Hie others are cowards. 
Sc hmid t is competenL but he 
wants to sit on both sides of the 
fence and play off both the Ameri- 
cans and the Russians. The most 
important thing Strauss could do 
would be to keep us dose to Amer- 
ica. We need the U.S.A. and they 
need us too. Eventually, well have 
to pay a price for all this trouble 
we’ve made with the Americans 
and fooling around with the other 
side, and I don’t tike iL If I add 
another truth, it’s that the election 
is lost for Strauss.” 

For people over 40, Mr. Strauss 
seems to be able to do no wrong 
and Ins campaign now has the fed 
of preparation tor martyrdom. His 
younger supporters have more dis- 
tance, yet they talk about him in a 
way that has considerable convic- 
tion. 

Georg Wurm, a 25-year-old den- 
tal tec hnician, said be did not like 
at all that Mr. Strauss had once 
called opponents on the left “rats 
and dong flies.” It was too harsh 
and unnecessary, he said. But he 
admired Mr. Strauss’s naturalness 
and honesty, two good qualities, 
he felt, that would turn to his dis- 
advantage since in politics liars 
and actors often do better. 


Bremen Demonstration Banned 

BREMEN (Reuters) — Police 
have banned leftist and youth 
demonstrations which were to 
have been staged against Mr. 
Strauss at an' election rally here 
Wednesday. 


Some Anxiety 

There remains, nevertheless, 
some anxiety about possible reper- 
cussions from the rebellion in Po- 
land, according to experts here. 
There is concern that: 

• People might be more prone 
to demonstrate should the present 
shortages of consumer goods be 
prolonged or should the economic 
crisis deepen. 

• A free union movement, 
modeled after the proposals of Po- 
land, might develop here, bringing 
possibly unsettling changes in the 
unique political system. 

For the moment, Yugoslavs are 
basking in an exceptional Indian 
summer, lingering at sidewalk 
cafes, thron gin g restaurants, and 
feasting on corn on the cob, fresh- 
ly roasted at sidewalk braziers. 

And most observers seem to be 
in agreement that the relative af- 
fluence of the Yugoslavs, their 
conspicuously superior standard of 
living, make most imtikrfy the 
“spread of the contagion of Poland 
bar,” as an expert said. 

Paradox far Leaders 

There is a paradox for the lead- 
ers, however. The decentralization 
of authority and the worker self- 
management policies that seem to 
have nwHa the nation immune 10 a 
Gdansk n pricing^ also are frustrat- 
ing tiie efforts at economic stabili- 
zation. Failure of that effort could 
create a situation ripe for trouble. 

The leaders are finding it enor- 
mously difficult to implement ur- 
gently needed .reforms because 
part erf the legacy of Tito is a sys- 
tem that requires them to negotiate 
with the six republics and the two 
autonomous regions that comprise 
the nation as wdl as a myriad erf 
autonomous enterprises, each run 
by its own workers. 

Some concern about internal se- 
curity also r emains although for- 
eign observers see no threat, inter- 
nal or external, to the regime. 

Both federal government and 
Communist Party leaders held ex- 
tensive consultations on security 
earli er this month, perhaps weigh- 
ing the implications of develops 
meats in Poland, according to a 
European diplomaL 

Attacks on Presidents 

In the summer months after the 
death of Tito, there were harsh at- 
tacks on critics and dissidents and 
heavy court sentences in some cas- 
es. 


From AgoKy Dispatches last strike was called off after 1! 

WARSAW — Delegates repre- days when workers at a food pro- ' 
seating nearly a quarter of the Pol- ewe ring plant at Kn 1 im>_ won the. 
ish work force adopted the new right to form an independent un- 
statutes of a national trade union ion and received a 1 $27-a-month 
Monday, the first in the East bloc raise. 

not directly controlled by the Eadier. public transport workers 
Commun ist Pa rty. _ . in Katowice returned to work after 

A spokesman at tee meeting, m ^ rewova x & ^ sOesian city’s 
the northern port of Gdansk, said Communist Party leader, 
the self-governing trade union So- 7 Arli s\*w Grudzien, a dose coOab- 


ion and received a ■ $27-a-month 
raise. 

Earlier; public transport workers 
in Katowice returned to week after 
the removal of the SQesian city’s 
Communist Party leader. 


Ha Sdlidamosc (solidarity) would 
register with a Warsaw court 
Wednesday. 

Delegates from more than 36 in- 
dependent trade union movements 
in Poland had assembled to adopt 
the Gdansk free trade union char- 
ter and rfisraisR plans for adminis- 
tering the new movement on a re- 
gional basis. 

The Gdansk charter is based an 
the historic agreement wrested 
from the Communist authorities 
by shipyard strikers in the Baltic 
ports three weeks ago. The agree- 
ment gave the workers the right to 
form independent trade nnions. 

Poland was free of strikes Mon- 


orator of Edward Gierek, the de- 
posed Communis t first secretary. 

Workers at a large ball bearing 
plant at Kiefce also a^eed during 
the weekend to end their strike, the 
KOR spokesman said. • 


television and. press reports _ 
events in Poland. With thd: 
garians, the Yugoslavs wer 
first in Eastern. Europe .to & 
ports in mid-AugusL The Yuj 
newspaper correspondents in 
cow also wrote detailed anafr 
the failures of the SOvieLpf 
report the 21 danands of-ft 
ish workers or to 'give other/ 
of the events. ' 

..“There has not -been jfc\ 
however, in the Yugoslav^! 
alyzing the trade unkridiffir ...... . 

between Poland arid Yugcs -.-‘v . 
a European diplomat notect- - .4 
There are no free trade on V. 
the Western sense here. The- * 
ence with Poland is that 
wotkers councils in each Yc T - 

enterprise, or there axe siq : 1 
to be. And the councils hav — 1 ' 

onstrated real power, , ? 

strikes, forcing reorganize i < 
management, as last year in 
uonal airline, JaL . 


Voters to Give Verdict - 
On Maine Nuclear Pow< 


ports tnree weess ago. ine agree- « T 

xnent gave the workers the right to Lart y ' areen - 

form independent trade unions. Los Angela Times Service 

Poland was free of strikes Mon- EDGECOMB, Maine — Ta ped 
day for the first firm* sine** July 3 , a to the refrigerator across from the 
sp okesman for the dissiden t Work- wood-burning stove and next to 


era Defense Committee (KOR) the water 
said. leaflet that 


Although the main strikes in the have every right to protest the 
Baltic shipyards and factories were forced intrusion of nuclear hazards 
ended by the historic agreement on to life, to property, to generations 
Aug. 31, scattered stoppages bad yet unborn.” 


Thousands of Indians 
Flee Monsoon Floods 


re p or ted t 
of people i 


to have killed hundreds dear 


people in the past five days. 


By Walter Sullivan 

New York Tuna Service 

NEW YORK — After prolonged 
negotiations, 15 nations have 
signed a convention for the protec- 
tion of marine life in the Antarctic. 

The convention, signed in Aus- 


uung apart despite the custom- . 


coming apart despite (he custom- 
ary bickering and rivahy among 
the republics and regions. But it is 
evident that these tensions would 
rise if the economic crisis of today 
turned into a deqp and prolonged 
depression. 

“Encouraging results” have al- 
ready been reported by Vasdin 


a more difficult 'task: Finding a 
way to deal with the mineral re- 
sources of the contmenL This will 
be the chief subject for discussion 
at the Antarctic Treaty Consulta- 
tive Meeting, to be held in Argenti- 


Belgium. East Germany, West 
Germany, Japan. Poland, the Sovi- 
et Union and the United States — 
make no claims and rqect all or 
most of the others. 

Since 1959, when the original 
treaty on Antarctica was signed by 
the 12 nations then active there, 
the participants have been able to 
dodge the claims issue. Expedi- 
tious of various nations have oper- 
ated freely in d aimed zones. 

Enforcement of Quotas 


liV£! ^ f^. t0 b ° belJinArBmli ' Inspections are provided for in 
U a£o aMaiw'win be submarine fte ^ Co nven tion oo the Con- 
ofl and gas deposits tint, may lie- 




°The more things change, 
the more 

business travellers 
appreciate ( TheDrake. 

^jln CtUCG^p you belong ul The Drake. 
Because perfection in fine hostelry takes rime, 
even generations. 

The Drake Hotel knows that lor the 
executive traveler the glamour and excitement 
of today's Chicago requires the steadying 
influence of a peaceful, high-ceilinged. thick- 
walled room <»r suite, prompt room service and 
classic cuisine. 

The Drake is a taste of Europe at the top 
oF Chicago's Magnificent Mile. You belong at 
The Drake. 

For reservations telex our world reseivation 
center in the United States. 2(16432. Lake Shore 
Drive and Upper Michigan Avenue. Chicago. 
Illinois, LLS.'A. 




CHICAGO 

Chicago's only hotel in the great tradition. 

Member Preferred Hotels Association 


off Antarctica, especially under the 
Ross and Weddell Seas. Hints of 
such resources appeared in drilling 
in the Ross Sea by tee UJS. ship 
Glomar Challenger- 

West Germany has recently con- 
ducted seismic exploration of sedi- 
ment under the Ross Sea. Japan 
and possibly New Zealand are ex- 
pected to follow suit, and Norway 
has probed the Wedded Sea floor. 

Greater Depths ( 

, Discoveries of oil and gas 
reserves in the Arctic have encour- 
aged hopes for the Antarctic, but 
the water depths there are far 
greater than those in the Arctic, 
and ice conditions would be more 
threatening to drillin g ships. 

The treaty, emerging from tee 
United Nations Law of the Sea 
Conference in Geneva, would es- 
tablish “exclusive economic zones” 
extending 200 miles from national 
territories. Because of the ambigu- 
ous state of national sovereignty in 
Antarctica, application of this 
treaty there could create havoc. 

The Law of the Sea treaty is ex- 
pected to crane into force m 1986 
or soon thereafter, and nations 
adhering to the new Antarctic con- 
vention are under pressure to re- 
solve tee resources issue before 
thf-n. Eight of — Argentina, 
Australia, Britain, Chile, France, 
New Zealand, Norway and South 
Africa — claim sectors of the Ant- 
arctic or offshore islands, and 
some claims overlap. The other 
participants in tee convention — 
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is a yellowing 
“By. God yon 


con tinued in several parts of the Although he did not know it at 
country. the time he prepared iL that an- 

The KOR spokesman said the nouncement of a public meeting 

hanging in Raymond Shadis’ 
Thousands of Indians kitchen I launched a grassroots cam- 
_ _ j paign that culminates Tuesday in 

Flee Monsoon Floods what may become a landmark in 

Raaen ' the controversy over nuclear ener- 

NEW DELHI — Thousands of gy- 
villagers have fled their h o m es in On Tuesday, Maine’s 680,000 
the eastern Indian state of Orissa voters will decide whether to force 
to monsoon floods that are the shutdown of an operating im- 


plant The plant, 
l supplies the state 


The floods in the coastal dis- with a third of its electricity from a 
diets of Cuttack and Puri were ex- location 60 utiles (96 kilometers) 
pccted to reach their peak in the north of Portland, 
delta area of the Mahanadi river While the controversy here is 
Monday. The official death toll is focused on the S250-million, 840- 
203. 

15 Countries Sign Accord 
To Protect Antarctic Life 


line Resources. As in enforcement 
of quotas established by the Inter- 
national Whaling Commission, in- 
spectors of a given nationality will 
board ships regardless of the flag 
they are flying. 

Violations of conservation mea- 
sures will be reported to the gov- 
ernment of the inspector, which 
wfl] then report to the internation- 
al commission to be established 
under the convention. 

Harvesting quotas will be set un- 
der recommendations by a scientif- 
ic committee. All signers of the 
convention wfl] be represea ted on 
the co mmissi on and the commit- 
tee, both based at Hoban, 
Tasmania. 

New U.K. Missile 
Reportedly Able 
To 'Blind’ Radar 

Tke Associated Press 

LONDON — Britain has devel- 
oped a new, improved verson of 
the Polaris nuclear missile unde- 
tectable by enemy radar, tee Press 
Association reported Monday. 

Quoting “various sources,” tee 
agency said that the missile, 
named Chevaline, cost £1 billion 
($2.38 billion) to develop. Even the 
laser beams that tee Soviet Union 
is nmorted to be budding for its 
missile defenses would be ineffec- 
tive against iL the agency added. 

It said teat tee project began in 
tee early 1970s and continued un- 
der successive governments. The 
cost was hidden each year in the 
defense budge 1 , the agency quoted 
its sources as saying. 

The missile is able to “blind” 
opposition radar systems. The aim 
is to make defenses either sboot at 
the wrong target or fail to see the 
missile at all, the agency said. It 
said test flights from Cape Canav- 
eral, Flm, have already proved suc- 
cessful. 

U.S. Copter Crash Kills 3 

The Associated Presi 

JOLIET, UL — Three servicemen 
died and one was seriously injured 
when a US. Marine Corns heli- 
copter crashed and caught fire dur- 
ing a demonstration Sunday at an 
air show at Joliet Park District 
Airport, authorities said. 


megawatt plant, which qpc :: 

1972, the outcome will fiefs’ 
portant national razmfii::-. 

Maine Yankee is certain 
come a symbol in the ongo _ 
dear debate, and the vole h';.’ - 
be the first public. referenc' 
midear power since last ye 
cadent at the Three Mile _ 
clear plant in Pennsylvania. 

Anxious for a victory ths- ; 
be interpreted as reflecting : ~ v 
confidence in midear tz 
investor-owned utility coc- 
from across the natioE- 
pumped hundreds of thoUST - 
dollars into a polished, pro: -~ 
al campaign to “save Man ^ - * 

kee.” -r '" x 

Other Rdemrims ; . 

Opponents of nuclear 
hope that Maine Yankee 
the first domino to topple, i_ . 
the way for November vScirtl.*! - 
Montana, Wa~ u ‘ 
and South Dak 
questions are or 

“It is quite t 
nuclear forces h 
years to get tha 
are hopeful that 
Maine,” said El' 
ident of Central 
the plant’s prir 
they should be 
just be a question 
next state, becai 
will give them a 
move on.” 

Maine voters 
judgment on a pi 
entitled the Nucl 
trd Acl The law 
dear plants are tc 
that their constru 
turn is premature 
logical issues hav 
quately resolved. 1 
the continued Of 
plants “represents ■ 
unreasonable risk 
physical and mei * 

Maine residents. ^ 

Even if the lav . 
prolonged legal bat' , 
dear power plant" 
and licensed by the 
menL and the rigi 
prohibit their const 
ation must be dele 
courts. Proponents 
law say that they a 
dfically with polii 
served for tee state 
lieve this will be a v 
federal Atomic Ene 
which plants are licei 

Compensation ( 

There are also qu 
compensation to C 
Power if the comp an 
decomission ana d 
planL Mr. Thuriow ■ 
cost at $57 million. 

The anti-nuclear c 
gan with Mr. Shadis, : 
ist and farmer who 
115-acre farm on te* 
years ago with his fam 

He formed the initi, 
began the peitition dri 
question on the balk 
only 37,000 signature: 
ed, Mr. Shams* groi 
more than 60,000. 

56,000 of those were 
valid. 

Mr. Shadis said the 
Island accident and s 
dents at Maine Yankee 
him to launch his cat 
cited the federal clos 
Maine plant early last 
its ability to withstanc 

r je was studied. Tbo 
Northeast, there * 
earthquake while the 
closed. A device design' 
the control room and 
alarm “was not operariv* 
ing to company and 1 
cords. 

But Mr. Shadis said m 
teat most pushed him ii 
was a release of radioacti 
al in March. 1979 . “I live 
downwind of that plam 
two cows a day for my ft 
ter the release there was . 
reporting iL and when t 
made of the impact u 
made upwind of the plant 
until several days Lat* 
didn’t even bother to let 
about the release. They * 
gant and huffy about u 
thing," he said.’ 

Power company oSk 
knowledge that there wasj 
but they maintain theJud^ 
was insignificant They d> 
delays in reporting. 
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Aafcocnftw Prea 

•- '• * l“ ASH FLO OD Waters o I the upper Loire River sweqi through the town of Coubon, in 

» r ntral nance Sunday after violent storms raised the river’s level by 10 feet in 30 minutes. 
;x persons were killed and 18 injured in the flood, which was b eginning to q< frs»d e Monday. 


Television Progra m Canceled 

ditor Assails Greek Politics, Is Punished 


prarr;- 


cord 

* i* 

ne 


c By Nicholas Gage 

4 Ne» York Times Service . 

pjp Q rlENS — A recent televised 
on members of Parliament 
V stale of Greek democracy 
< respected newspaper editor 

- r.-.tceused politicians of all par- 
v 7 * T.-nd caused the editor’s pro- 

7 : ' on the governmeol-con- 

1 ] television network to be 

I;---:.- ,'-[ed. , 

f -his regular five-minute com- 
' J\; :jiy. after the news on Aug. 25, 
’ l'.. -' jos Philippides, editor of 
‘ ~ VoKs, one of the most influen- 

-- * the dozen national newspa- 
.7 “'.-..criticized the behavior of all 
.nembers of Parliament and 
■'■Vicned the strength of the 
’ - -* autic system that was re- 
-" r --' ^.i) here six years ago. 

' ,-ost deputies ignore theinter- 

- -”«i f the population at lazge," he 

“They do not examine vital 
-,.ial issues or bother to form 
~ : jns on them. They spend ail 
time in ministries trying to 

- je favors for their political 

: ,-tters." 

- dunged that deputies left all 
' --- cisi on-making to their party, 

' !■ mly voted the party line de- 
_.;Jhar beliefs or the national 
:• and concerned themselves 
-- -with pleasing the party leader 
' _ -_t he will keep them as casdi- 
. . : -in the next election. 

_[nat is how governments go 
.^he said. ‘Tarty machines de- 
: -greater strength than what is 
.to than by democracy,'* 


million people, that deputies ing an interview In his home, 
should not take over ministries but “Most of them admitted that they 
should stick to legislation and that never saw the program or read a 


that deputies 


they stop Dying to feather their transcript of my comments but 
nests with special privileges and were reacting to what others bad 
large pensions after only two or told them.” 
three terms in office. Mr. Philippides, 54, expressed 

“As Socrates says, they should his indignation at what he consid- 
leave politics not richer but more ers the wrongs inherent in Greek 
glorious,” he said. society and- government. He 

After the broadcast, all political refuscd to limit criticisms of 
parties reacted with unanimity **“ left, the right, the bureaucracy 
One deputy after another rose fa m ^ government, all of which be 
Parliament to denounce the state- *** continued to attack in his 
ment, and the government moved newspaper since going off the air. 

a i .t. . i « i Mr PhilinrtiHA mnciHm t Vi ^ 


swiftly to end the editor's televised 
commentaries. 

“What bothers me is not the at- 
tacks. but the fact that not one 


7 Die in U.K. Crash 
Of Vintage Bomber 

United Press International 

BIGGIN HILL, England — Two 
U.S. airmen and five Britons were 
killed in the crash of a vintage 
World War II bomber that failed 
to pull out at an aerobatics stunt 
as thousands watched at a Battle 
of Britain air display. 

The twin-prcrodler bomber, a 
Douglas A-26 Invader, failed to 
complete a loop, dived, crashed 
.and exploded Sunday. It hit an 
embankment less than 30 yards 
from a row of houses here, about 
30 miles southeast of London. 


Mr. ttnlippjdes considers the 
press as much to blame as the poli- 
ticians. “Greek journalists, rather 
ihan being the watchdogs of the 
people, are all bark and no bite,” 
he said. “They attack the govern- 
ment tm political issues in order to 
seem against the establishment, 
but they don't expose the payoffs, 
the deals, the favors that corrupt 
society, because most of than are 
feeding at the public trough them- 
selves.” 

Most reporters, he asserted, 
work not only for their newspapers 
but also for government agencies. 
“They are co n ce r ned only with pil- 
ing one position on top of another 
for money, money, money,” he 
added. 

“Greek journalists are not free, I 
am not free.” he said. “The only 
time I was free was when speaking 
on television, and you see how 
long that lasted.” 


June Murder of Magistrate Tied to Bologna Bombing 


By Henry Tanner 

Ne*/ York Tima Service 

ROME — In the seven weeks 
since a terrorist bomb blew up the 
Bologna railroad station and killed 
84 persons. I talian police have ar- 
rested more than 30 members of 
extreme rightist organizations on 
charges of having a part in plan- 
ning or executing the attack. The 
man who placed the bomb may be 
among those arrested, but he has 
not been named. 

The investigation, which has 
turned the attention of press and 
the public to “black” (rightist) ter- 
rorism after years of preoccupa- 
tion with the “red" terrorists of the 
Red Brigades and Front Line, has 
been punctuated by new murders 
and partisan polemics. 

Last week, two more prominent 
neo-Fasrists, Romano Coltelacd, a 
former Rome city councilman, and 
Adriano TDgher, a former convict, 
were formally warned by investi- 
gating magistrates that they may 
be charged with subversive associ- 
ation and membership in an armed 
group. 

Murder of Magistrate 

The most damaging develop- 
ment to date has been the discov- 
ery that the Bologna massacre was 


He suggested that 300 deputies deputy tried to confront the issues 
ware too many for a country of 9 1 raised,” Mr. Philippides said dur- 


same people as toe murder on June 
23 of Mario Amato, a Rome mag- 
istrate who had been conducting a 
single-handed investigation into 
rightist terrorism and whose warn- 
ings were ignored by his superiors. 

In his report to Giovanni De 
Matteo, then the chief prosecutor 
of Rome, Amato warned two 
months before his death of an im- 
pending resurgence of rightist ter- 
rorism. He named two prominent 
neo-Faso&ts, AJdo Semerari and 
Paolo Signorelli, as the ideological 
fathers of a newly revived rightist 
terrorist underground. 

Amato’s report was ignored by 
Mr. De Matteo. Some magistrates 
now charge that it was deliberately 
sidetracked. Mr. Semerari and Mr. 
SignordH are among those arrest- 
ed in connection with the Bologna 
bombing. 

Mr. Signorelli, Mr. Semerari and 
a third arrested man, Claudio Mut- 
ti, have long been regarded as the 
leading intellectuals of the “revolu- 
tionary" right. Mr. Signorelli a 42- 
year-oid professor of history and 
philosophy fa Rome; was arrested 
last year for alleged membership in 
the Armed Revolutionary Nuclei 
the leading rightist terrorist organ- 
ization. Not incidentally, his arrest 
warrant bore the signature of 
Amato. 

Mr. Mutti, 34, a former profes- 
sor of literature at the University 
of Parma, was one of the founders 
of New Order, a now-banned neo- 
Fasdst organization. He had been 
arrested in the mid-1970s in con- 
nection with terrorist acts claimed 
by the group. 

Mr. Semerari, a well-known 
criminologist and professor of psy- 


chiatry at Rome University, was 
called frequently to testify is 
Rente courts. A declared neo-Fas- 
cist, be entertained politicians and 
magistrates at his villa in Rieti, 
east of Rome, ami showed off his 
collection of Nazi memorabilia, ac- 
cording to newspapers. The press 
has been describing him as a per- 
sonal friend of Mr. De Matteo. 

Mr. De Matteo's handling of the 
prosecutor's office was investigat- 
ed early this summer by the Su- 
preme Council of the Magistrate re 
after complaints by officials work- 
ing under him. He was removed 1 
and appointed to the even higher 
post of appellate court president. 
His place as chief prosecutor went 
to Achille GaDucci, the man in 
charge of the investigation of the 
kidnan-murder of former Premier 
Aldo Moro, which, after two-and- 
a-half years, remains unsolved. Mr. 
Gallucri also is described by the , 
press as a friend of Mr. Semerari i 

The changeover from Mr. De 
Matteo to Mr. GaDucci took place 
last week. The Bologna magistrate 
in charge of the investigation had 
accused “a criminal in Rome” of 
leaking to the public official infor- 
mation that hampered the inquiry. 

U was the discovery last week of 
the body of Michele MangjameU a 
young Sicilian neo-Fascist, that 
convinced the Bologna magistrates 
that the bombing in the railroad 
station and the murder of Amato 
were the work of the same group. 
Mangiameli was found with three 
bullets in his head in an irrigation 
pond just outside Rome. A witness 
identified him as Amato's killer. 

Other testimony indicated a 
strong resemblance between the 
ItiUer and the dead man Mangi- 
amrii had been interrogated after 
the Bologna explosion because he 
was known to be in much with 
other suspects. The Armed Revo- 
lutionary Nuclei had claimed re- 
sponsibility for killing Amato and, 
at first, also for the Bologna bomb- 
ing. When the dimensions of the 
massacre became known, anony- 
mous callers speaking for the 
group denied its involvement. 

Police believe that Mangiameli 
was killed by his own companions 
to keep the connection between 
the Amato murder and Bologna 
from coming to light. 

The case includes a “super wit- 
ness” in the person of Giorgio Far- 
ina, a young disc jockey who is 
said to have accused two neo-Fas- 
cists, Dario Pedretti and Sergio 
Cal ore, of organizing part of the 
bombing operation from a prison 
cell he shared with them. Mr. Fari- 
na also implicated a nightclub 
bouncer and fellow disc jockey. 
Francesco Furlotti, who is suspect- 
ed of having been in charge of the 
explosives before they were placed ' 
in the station. Mr. Furlotti nas an 
alibi for his actions. 

There had been reports, appar- 
ently false, that Mr. Farina had 
given the explosives to Mr. Furiot- 
ti when he was allowed to leave the 
prison for a day. Other reports 


characterized hhn as a police spy 
who had been planted in the cell to 
report on the other inmates. Mr. 
Farina denied most of what has 
been written about him. 


Military Track Attacked 

ROME (AP) — An Italian mili- 
tary truck was attacked Monday 
by five gunmen on a busy Rome 


street, wounding two of the eight 
soldiers aboartl police reported. 
No group claimed responsibility 
immediately for the ambush- Po- 
lice said neither of the injured sol- 
diers was hurt seriously. 

Police said the truck was return- 
ing to its base in Ketralta, in the 
northeastern sector of Rome, when 
two cars cut sharply in front of it. 
forcing the truck to stop. 

A woman jumped out of one car 


and opened fire with a machine 
gun, - 

Nazis Suspected in Fire ; 

The Assod&ed Press 

PARIS — A dozen Nazi arm- 
bands were found after a fire was 
started Sunday outside the apart- 
ment of Henri Npguenes, president 
of the French League of the Rights 
of Man. 


the Meurice Hotel 
in Kiris: 

everything is new 
except the charm. 


Phase 3 of the renovation program has been completed 
during the summer ofl980: 

electronic switchboard with direct international dialing; 
new apartments and penthouses; 
new standard in luxury marble bathrooms; 
renovation of Salon Pompadour and Salon des 4 saisons. 


Hotel Meurice 228, me deRivoli 75001 PSiris-TeL 26038.60 -Telex 230 673 F 
A Grand Metropolitan Hotel. 



Geography has been good to us. For Spain has the natural access to 
four continents. 

So it's only logical that Iberia, International Airlines of Spain, 
can take you from any American airport to any European one, or to 14 in 
Africa and 3 in the Middle East. It's only logical that through Spain, 

Iberia connects 94 odes in four continents. 

It's only logical that Iberia today ir the 2nd biggest European airline 
and the 6th m the world.* 

It is a matter of geography. But perhaps not only geography. Perhaps 
we at Iberia have helped to make it happen. 
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Carter and the Debaters 


The best place to gauge the results of Sun- 
day night’s “debate” between Ronald 
Reagan and John Anderson, a television re- 
porter remarked afterward, was not in the 
Baltimore Convention Center, which was 
filled with news and political professionals, 
■but in front of a television set in a voter’s, 
living room somewhere in the United States. 
He was right, but the place to have been was 
not just any living room. It was the one at 
1600 Pennsylvania Avenue in the nation’s 
capital. What did President Carter think of 
the performance of the Republican candidate 
and the Independent? Is he now ready to 
concede that there are really three credible 
candidates for president? Does he still think 
he did die ri gh t thing in staying out of the 
performance, which for historical and public 
relations purposes is being called a debate? 
Has he changed his min d about appearing 
with Mr. Anderson in the future? 

If he’s honest with himself, the president 
can't help but understand that the show did 
him no good. Mr. Anderson did precisely 
what Mr. Carter hoped he would not do. He 
established his credibility by clearly ou tlinin g 
his center-liberal program, thereby cutting a 
swath right up the middle of the Carter con- 
stituency. By emphasizing his differences 
with Mr. Reagan, he called attention to his 
similarities with the president. Bnt there was 
one substantial difference. Mr. Anderson 
was there and Mr. Carter was not No matter 
that some might have found him a trifle stri- 
dent or preachy, he came closer to answering 
the questions — though not close enough — 


than Mr. Reagan, and that won him some 
points. ' 

Both participants used the television time 
to repeat their favorite campaign speeches, as 
everyone knew they would. They also chided 
Mr. Carter, although mildly, for not bring 
there. They both, quite legitimately, took 
potshots at the administration's record. And 
needless to say, although the six questioners, 
resignation in their voices, urged them to 
provide specifics, they relied on the glittering 
generalities of traditional campaign rhetoric. 
Mr. Anderson was somewhat more attractive 
in this respect because he avoided the corny 
epigrams and lecture-circuit quips that Mr. 
Reagan seems to enjoy delivering. Mr. 
Reagan’s final speech, about the greatness of 
America, was on the maudlin side of the thin 
iin<* between inspiration and sentimentality, 
but some say that sort of thing goes down 
well in the heart of the country. 

Both men were consistent with their well- 
known positions, but, because of his style, 
Mr. Reagan seemed to be pandering more to 
his constituencies such as the fundamentalist 
Christian Moral MajorityABecause he was ef- 
fectively preaching to the converted, it is un- 
likely that Mr. Reagan lost many votes to 
Mr. Anderson on Sunday night, but some 
disenchanted Democrats who had planned to 
hold their noses and vote for Mr. Carter 
might well have been persuaded to give Mr. 
Anderson another look. 

But, then, maybe that’s not how it seemed 
at the White House. 

international herald tribune. 


The Rush to the Gulf 


President Carter’s commitment to defend 
oil in the Gulf against a possible Soviet 
■threat was little more than a bluff in January. 
Bnt now the planning has not only begun; it 
far exceeds the preparations originally men- 
tioned About 200,000 men plus perhaps 
100,000 reservists have beat designated for 
an emergency operation in the Middle East 
The preparation, over five years, will cost $25 
billion, not $10 billion as had been thought 
And unless European defenses are neglected 
in the process, new exertions by the NATO 
allies will also be needed. 

Instead of preparing a 100,000-man Rapid 
Deployment Force for use anywhere in the 
world the Pentagon has begun by designat- 
ing four Army arid Marine divisions, plus Air 
Force, Navy and support units for quick use 
in the Persian Gulf. The plan envisions the 
use of 15 airfields and ports in Kenya, 
Oman, Somalia, Egypt and Djibouti. Severn 
chartered freighters and tankers are already 
on station near Diego Garda with armor and 
provisions for a 12,000-man Marine brigade; 
right more commercial vessels are to be con- 
voted for rapid sealifts. Eventually, a dozen 
new ships, costing $5 billion, will be kept in 
the area with supplies for a full Marine divi- 
sion. And 130 new CX jet-cargo planes are to 
be built for $7 billion. 

In effect, a new command has been creat- 
ed for anti-Soviet operations in the Middle 
East, to complement deterrent forces in Eu- 
rope and northeast Asia. And this plan to 
defend a major new theater half a world 
away has been undertaken without any in- 
crease in total U.S. forces. Almost one-fifth 
of the Army's active divisions, one-third of 
the Marine Corps, half the Navy's carrier 
battle groups on patrol and a variety of Air 
Force wings have been allocated to the ef- 
fort That means strength hitherto committed 
to Europe would be diverted; pressure to 
have the NATO allies fill the gap has not 
produced adequate results. 

Some haste to fortify the threats of a presi- 
dent may be understandable. But hardly any- 
one has been able to assess these priorities. 
The extent and risks of the Middle East' prep- 


arations certainly need fuller explanation 
and debate. 

The oilfields that the United States intends 
to defend are in countries like Iran and Iraq, 
where U.S. troops will not soon be welcome, 
or in countries like Saudi Arabia, which pre- 
fer to be left out of such military prepara- 
tions. For some years, the planning must as- 
sume that the United States will get a crisis 
invitation from unexpected quarters and rush 
in with some light units within a week, pre- 
sumably faster than the Russians. Any Soviet 
advance would then have to weigh the risks 
of an encounter with U.S. forces. This has 
been described as deterrence with “a porta- 
ble plate glass window” or “getting there first 
with the least” But an insufficient deterrent 
could also be a dangerous invitation to a 
wider war. 

The rapid force’s commander, Gen. PJC. 1 
Kelley, contends that proper intelligence 
would provide a month’s warning of any So- 
viet advance and therefore allow deployment 
of a large and defensible force. But this 
would require a president to preempt a possi- 
ble Soviet move, rather than waiting to react, 
and a proper invitation from an endangered 
nation. These are big “ifs” for such a major 
effort 

Some Europeans, meanwhile, contend that 
the United States is overreacting, that the 
real threat is not a Soviet invasion but do- 
mestic upheaval, as in Iran, possibly abetted 
by Soviet subversion. They would emphasize 
diplomacy in the Moslem worid, notably an 
Israeli agreement with the Palestinians, in- 
stead of major increases in military spending. 

Much of this early debate is glib and hur- 
ried. The risk of instability in oil-rich nations 
is at least as great as the risk of direct Soviet 
attack. But it is hard to believe that a settle- 
ment between Israel and the Pales tinians 
would end the struggle among revolutionary 
and traditional forces throughout the region. 
These are questions the presidential candi- 
dates ought to be addressing. Congress, in 
any event will not be able to avoid them 
when it gets the next Pentagon budget 

THE NEW YORK TIMES. 


International Opinion 


Iran and Iraq 


Tension between Iran and Iraq has reached 
dangerous levels. There is talk of war in the 
air... 

Neither the West nor the Arab world has 
an interest in raising tensions in the area — 
quite the reverse — but there is always a dan- 
ger that with the once-powerful I ranian 
armed forces weakened by the revolution. 
Iraq may feel confident enough to attack. 

Western pressures could help to 
discourage this, but there are also internal 
pressures in Iraq which ought to work 
against overconfidence. President Hussein 
knows that the Shia Moslems in his country 
■strongly sympathize with the Iranian revolu- 
tion and would take advantage of any up- 
heaval to advance their grievances. So too 
would the Kurds, who form a significant mi- 
nority in both countries and nurse justified 
bitterness over repeated betrayals of their 
cause. 

— The Times (London). 


The change in the balance of power in the 
Middle East has given Iraq its long-awaited 
opportunity to renege on the 1975 agreement 
with Iran on the vital Shatt al-Arab water- 
way. 

Iraq was blackmailed into this treaty by 
the shah’s support of the Kurdish rebels. 
When it conceded control over half this estu- 
ary which carries both countries’ exports of 
oil, the shah ceased to aid the Kurds, and 
their rebellion against the Iraqi government 
collapsed. 

But now that Iran is isolated by world 
opinion and its army and air force have been 
weakened by the revolution, Iraq has seized 
the chance to get its own back and revenge 
its humiliation. ' 

But it is potentially far more serious than a 
border feud. For if the fighting spreads into 
the Gulf, where the Iranian navy is still 
strong, the flow of oil to the West could be 
obstructed. Then a parochial war would es- 
calate into an international crisis. 

— The Daily Express (London). 


In the International Edition 


Seventy-Five Years Ago 

September 23, 1905 

•PARIS — Consternation reigns in French naval 
circles. It is feared that the plans of the best 
- French submersible boat have been obtained by 
German naval constructors, and that years of 
labor for the nation mil probably serve to 
strengthen the means of attack and defease of its 
neighbor and rival. A recent despatch published 
in several papers stated that a submersible boat 
had been Launched at Kiel and that it had been 
constructed on plans by a French engineer. No 
mention was made of the fact that these plans 
were no longer the property of the engineer, but 
belonged to the French government, and that in 
die opinion of naval men, they had been sold by 
some traitor to Germany. 


Fifty Years Ago 

S eptem b e r 23. 1930 

WASHINGTON — Voicing a protest against the 
government’s present policy in holding down the 
influx of immigrant labor through consular con- 
trol of visas in foreign countries. Senator Wil- 
liam King (D-Utah), a member of the Senate 
immigration committee, today began a move- 
ment for opposing the proposed “dosed door” 
plan. The senator announced that his first step 
would be to inquire into the procedure whereby 
the administration “has already cut Mexican im- 
migration almost to the vanishing point and is 
now making sharp reductions in the entrance 
from Canada. The laws of the land should not be 
distorted in order to meet a given economic con- 
dition.'’ he added. 
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Non-Proliferation and India 9 s Nuclear Fuel 


ride a presidential executive order 
and disapprove the sale to India of 


Whether or not India retains 
safeguards over spent Tarapur 


38 tons of low-enriched uranium fuel, it still will nave access to 
for use at the Tarapur Atomic thousands of kilograms of unsafe- 
Power Station. The essential issue guarded plutonium (potentially 
is whether we are going to keep representing hundreds of bombs) 
faith with the 111 signatories to that will be produced at its other 
the Non-Proliferation Treaty, who nuclear facilities in the next few 


By John H. Glenn Jr. 

n rarely buys dear trade has had or will have a 3,700 anti-tank missiles. Our rela- 

it is especially positive impact on Indian foreign tions with India could be far more 

policy? positively affected by changes in 

India retains Following the president’s ded- our textile import laws than by the 
ent Tarapur sion to send the fuel, India con- sale of nuclear fuel. 

lvc access to chided a $1.6 billion arms deal In sum, the case for sending ura- 


the Non-Proliferation Treaty, who 
have promised not to develop nu- 
dear weapons and have opened all 
their nudear facilities to compre- 
hensive international inspection 
(so-called “full-scope” safeguards). 

If we are to retain our leadership 
in this vital area, we dare not fail 
the first si gnificant test of the Nu- 
clear Non-Proliferation Act, 
passed just two years ago with the 
active support of the same admin- 
istration that now seeks to gut its 
most critical provision. This act 
prohibits U.S. shipments of nucle- 
ar materials, after March 10, 1980, 
to any non-weapons state refusing 
to accept fall-scope safeguards. In- 
dia has obstinately refused to ac- 
cept these international controls 
and has expressly proclaimed its- 
intention of conducting further nu- 
dear explosions whenever it deems 
them to be in its national interest. 

In 1974, using U.S.-supplied 
heavy water and a Canadian reac- 
tor, India detonated an atomic ex- 
plosion and thus became the first 
nation, to divert civilian nudear 
materials to potential weapons ose. 


years. 

Foreign Policy 
Thus, the real Indian threat is 
not the removal of safeguards from 
Tarapur, it is the lack of safe- 
guards at its other f acili ties. Does 
it then' make sense for the United 
Stales to continue nudear trade 


chided a $1-6 billion arms deal In sum, the case for sending ura- 
with the Soviet Union, became the mum to India rests upon weak 
only non-Communist country to suppositions concerning the state 
recognize, the pro-Soviet regime in of mdia-U-S. relations, a weak le- 
Cambodia and signed a long-term . gal case concerning a past nudear 
trade agreement with Iran un- supply . agreement and a weak- 
dercuts our ability to apply pres- kneed fear of . Indian , threats to 
sure for the release of our hostages, abrogate past contractual pledges. 
Significantly, all of these actions Obviously, whatever limited bene- 
were after India received fits might result from exporting 38 

President Carter's assurance *hai tons of fuel to India would be far 
he would support the pending fuel .outweighed by the damage such 
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it then 1 make sense for the United foreign policy is concerned, Tara- 
States to continue nudear trade pur fuel is a bargaining chip of du- 
with a country that is so blatantly bious value, 
keeping a weapons option open? I If we wish to improve India-UJ3. 
submit the answer is no. bilateral relations, there are other 

The adminis tration also has ar- levers av ailab le to us. We are cur- 
sued that the sale is important on rently engaged in $2 billion worth 
foreign policy grounds, since we of trade with India, are providing 
must not aggravate U-S.-India bi- hundreds of milli ons of dollars in 


lort the pending fud .outweighed by die damage such 
early, where Indian action would visit upon both Unit- 
is concerned, Tara- ed States non-proliferation goals 
irgainingcfaip of du- and our perceived willingness to 
conduct consistent foreign and na- 
i improve India-1 1 S tional security ; polities. 


non proliferation goals cmirements for the dehva 
perceived willingness to Sear weapons to the stock 
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lateral relations in the wake of the 
Soviet invasion of Afghanistan. 
But where is the evidence that nu- 


various forms of .economic assist- 
ance and recently completed ar- 
rangements for sending India 


A Lesson From Japan 

By Harvey Stockwin 


plosion and thus became the first TTONG KONG — A few years 
nation to divert civilian nudear _LX ago, a Japanese think tank 
materials to potential weap ons use, began researching the possible rd~ 
Though the state Department now evance of Japan's modernization 


claims that the 1974 test violated 
no commitments, a diplomatic 
note delivered to India four years 
before the atomic test, recently de- 
classified at my request unequivo- 
cally declares that the use of U.S. 
heavy water for nudear explosions 
would be “a contravention of the 
terms under which the American 
materials were made available.” 

Since the 1974 explosion, India 
has developed both an intermedi- 


to other Asian nations. Rather too 
briskly, and predictably, the aca- 
demics concluded that there were 
few, if any, ways in which Asia, or 
the wider developing world, could 
profit from Japan’s example. 

They thereby illustrated a Japa- 
nese tendency to assume their own 
uniqueness. Singapore Prime Min- 
ister Lee Kuan Yew is but die 
most notable of a growing number 
of Japan-watchers who question 


and deliver large numbers of nu- 
clear warheads. 

In my view, permitting the ura- 
nium exports to go forward would 
deal a grievous blow to UJS. non- 
proliferation efforts around the 
world. Fust, the NPT nations that 
have agreed to fiiB-scope safe- 
guards might wdl question the val- 
ue of their pledge u India received 
nuclear assistance without a simi- 
lar commitment Second, current 
negotiations with non-NPT coun- 
tries (Pakistan, Argentina, Brazil, 
Israel and South Africa) on the 
full-scope safeguards question 
would be undermined if we were to 
continue business-as-usual with 
the world’s first nudear violator. 
Third, nuclear-supplier nations 
that now require or are moving 
toward requiring full-scope safe-, 
guards as a condition for exports 
might reassess their positions if the 
United States reversed itself on 
this vital issue. 

Breach 

In a stunning display of self-de- 
ception, the administration refuses 
to acknowledge the adverse impact 
the uranium sale would have on 
our non-proliferation objectives. 
Instead, it chooses to focus on In- 
dia's claim that halting the ship- 
ments would place the United 
Stales in breach of a 1963 agree- 
ment (and subsequent fuel con- 
tract) wherein we promised, under 
specified conditions, to supply fuel 
to the Tarapur reactors unto 1993. 

Knee India has warned that any 
interruption of fuel supplies would 
free her from other clauses of the 


the argument that there are numer- 
ous Japanese economic and social 
techniques which the developed, as 
well as the developing, worlds 
might do wdl to emulate. 

But recent events take the argu- 
ment into politics, as welL Japan 
continues to demonstrate an out- 
standing success in combatting the 
virulent Asian political disease of 
factionalism which strikes demo- 
cratic and authoritarian regimes 
with equal ferocity. 

To take one example: A key 
question hovering over the Asian, 
and global, future is whether the 
OrinftRg. Communist Tarty has fi- 
nally, and belatedly, copied the 
Japanese political achievement of 
keeping political factionalism 
within bonds, so that bitter fend- 
ing does not undermine natiraiwl 
stability. 

As the Chinese rewrite history to 
downgrade Mao Tse-tung, they are 
effectively saying that increasingly 
bitter political factionalism was in 
command in China from th« late 
1950s onwards. Deng Xiaoping 
himself has noted that the whole of 
the Cultural Revolution period, 
not just the aid of h, was actually 
advD war. 

Contrast this with the fact that, 
through the 1950s and 1960s par- 
ticularly, a heavily factiooahzed, 
but still cohesive. Liberal Demo- 
cratic Party controlled Japan. 
Without that continuity and cohe- 
sion, it is unlikely that there would 
have been a political foundation 


al before India can extract weap- 
ons-grade plutonium from the 
spent fuel now stored there — the 

ing these limit^nra-prol^Qra^n 
controls requires us to continue ex- 
porting fuel. 

This argument, besides leading 
to a policy of supply without end, 
ignores the fact that the contract 
language requires India to “com- 
■ply with all applicable laws, regu- 
lations and ordinances of the Unit- 
ed States.” Therefore, according to 
the American Law Division of the 
Congressional Research Service, 
the United States may legally 


This Japanese political achieve- 
ment steadily faded through most 
al the 1970s, to the point that Ja- 
pan seemed to be set on emulating 
negative Asian precedents, rather 
than sustaining its own more posi- 
tive example. 

JVo Confidence 

The nadir was reached five 
months ago. It then looked as if 
factionalism within the Liberal 
Democratic Party had finally be- 
come an end in itself, and that par- 
ty and national interests were tak- 
ing a back seat to factional fends. 
A* factions of former Pre- 
Takeo Fukuda and Takeo 
fimki withheld support from the 


taken place. But the lesson is there. 
Japan went to the brink of faction- 
ally induced political chaos. Un- 
like China, Indonesia, Thailand, 
the Philippines, India, Pakistan 
and many other coon tries on nu- 
merous past occasions, it did not 
go over the edge. 

Too much has been made of for- 
tuitous factors. Although the death 
of former Premier Masayoshi 
Ohira brought some sympathy vot- 
ing, it was not a question of the 
party’s being saved by Mr. Ohira’s 
death 10 days before elections. 

Even before Mr. Ohira's death, 
the factions had approached Ja- 
pan's complex ' electoral system 
with a sorprisingdegree of mutual 
accomodation. The fine print of 
this system means .you can lose an 
election, before a vote is.casL The 
Liberal Democratic Party profes- 
sionals read the writing on the wall 
and moved to erase it 

Before the election, and increas- 
ingly after it, there was no lack of 
backstairs manipulators and conci- 
liators at work in subtle ways to 
restore overall factional accord. So 
often in Asia when factionalism 
reaches crisis point, backdoor in- 
termediaries seem to be working to 
accentuate antipathies rather than 
to lessen them. 

Also, throughout the crisis the 
dose nexus between Japanese 
business circles and the LDP was, 
on balance, a pressure toward uni- 
ty. Those expected to ED the par- 
ty’s coffers discreetly made it clear 
that they were not willing to subsi- 
dize instability. 

. This contrasts with the prevail- 
ing situation in several Asian 
countries where dose political 
Holes between business and politics 
are either discouraged, rejected or 
are only a one-way street Both 
democrats and dictators thereby 
can pursue their factional vendet- 
tas. treed from a critical counter- 
vailing power. And businessmen 
most bend with the poKtical wind 
rather than, as in Japan, being free 
to help quiet the storm. 

In some nations — the Philip- 
pines is becoming a classic exam- 
ple — factional cleavages and loy- 
alties are reinforced becanse they 
are precisely duplicated in the 
business world. 

After the Liberal Democratic 
Party’s election victory, the fac- 
tions chose a leader who would ca- 
jole rather than command. Outsid- 
ers, and many Japanese, looked for 
a strong ‘‘personality’" to become 
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John H. Glam Jr l, a Democratic 
senator from Ohio, Is chairman of 
the Senate subcommittee on energy ; 
nuclear-proliferation and federal 
services. He wrote this article far 
The Washington Post 


party president and prime minis- 
ter. The party refrained from 
doing so and is the better for it. 
Deftly, Mr. Suzuki has placed die 
three “personalities” generally 
considered to be contending far 
the premiership in positions where 
their political egos may be frustrat- 
ed, but their talents may make a 
contribution. 

AH this, of course, contrasts 
with the authoritarian strongmen 
— Communist and non-Commu- 
nist — whose personalities do as 
much to provoke factional in-fight- 
ing as to simpress it 

Some of die Japanese factors 
may not be exportable. But they 
binge on a basic sense of national 
loyalty which could be applied, if 
desired, by other nations. 
ErtswhHe rivals serve Mr. Suzuki. 
The more damaging hatchets have 
been buried. LDP solidarity has 
been revived. All this hqs hap- 
pened because, in large part, Japa- 
nese care too much about their 
own country to ran it into the 
ground. 

Nationalism and nationalist as- 
sertiveness are nowhere lacking in 
Asia. But a deeper sense of nation- 
al unity, plus a willingness to put 
the national interest before mo- 
tional imperatives, are frequently 

™^Le^Filipino leader once put the 
wider falling to me forcefully: “We 
would bate you if you, a foreigner, 
wrote this, out the sad truth is that 
we are often too damn selfish. We 
put our narrow little personal in- 
terests before everything else.” 

Awareness that patriotism re- 
mains the best antibiotic for the fe- 
ver of factionalism could result in 
more poKtical manufacturing of 
the medicine. Other nations would 
not have to become Japan to emu- 
late tins aspect of the continuing 
“Japanese miracle.” 

990. International Herald Tribune. 

The International Herald Tri- 
bune welcomes letters from read- 
ers. Short letters have a better 
chance of being published. All let- 
ters are subject to condensation 
for space reasons. Anonymous 
letters will not be considered for 
publication. Writers may request 
that their letters be signed only 
with initials but preference will be 
given to those fully signed and 
bearing the writer's complete 
address. The Herald Tribune 
cannot acknowledge letters sent 
to the editor. 


sent to Mr. Carter, uiginj 
move ahead on plutonium 
non. However, the preside 
cording to an Aug. 7 met 
Mr. Brzezmski — “defeat 
ing a decision. (Why. on 
of such urgency? I think 1^ 
Department was fretting a 
effect on other nations of 
dudng more plutonium; al' 
xonmentalists with “No 
stickers on their made-! 
bumpers might defect to J 
demon.) 

'Low Key’ 

The national security at 
the unclassified portion 
memo, then directed the 
and Joint Chiefs to mi si 
press: “AH responses to l 
qiriries about Special Nud 
tennis should tie low-key, 
ited to the following point! 
Special Nudear Materials 
non is adequate for the m 
[A rguably false.] Z Long* 
qmrements are under rev 
are difficult to predict, p 
false: Defense Departmew 
tions of shortfalls have bo 
for almost a year.] 3. If * 
mine that increased maten 
duction is necessary, app 
programs will be reqnesto 
Congress." [False: that del 
don has already been nu 
the administ ration does U 
to upset budgeteers or i 
mentalists until after electk 

The distressing point ab 
poUtics-as-nsual approach 
we are not discussing a di 
pet project about which : 
can differ. “Special Nuclea 
rials” is the stuff that goes i 
atomic warheads. If we do i 
duce more soon, all the I 
about MX missiles and i 

bombers will be meaningles 

Harold Brown has tumei 
be the most political, short 
secretary of defense sina 
Johnson. No man in that . 
cfar should subscribe to all 
quests that militar y men Oil 
bn important matters, tlx 
tary of defense is expected 
the courage of his concerns 
obtain at least the minim 
national defense — or get at 

The plutonium shortfall i 
issue — and no directives c 
national security adviser on 
cover it up will make the c 
away. 
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refuse to send fud as long as India. Ohira government on a motion of 
fails to satisfy the provisions of the confidence, and the government 
Nuclear Non-Proliferation Act. fell a vote of no confidence in the 
In any event, it is hollow to try Japamse political future was also 
to convert India's threat into a passed by many commentators 
non-proliferation argument. Few predicted what has actually 
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7[t ’ te traditions are still a factor in Japanese life — as are routines of modern existence, such as the long train ride home. 

apan’s Cultural Self-Image Seen 
trowing More Positive, Confident 


: 7. “B* ‘Alan Held* 7 ■ ■ 

■fcA. — More than another modem, in- 
::_-Jtrialized people, the Japanese- believe 
7 .-.® soda! andv cultural patterns are 
-. But their perception of these qualities 
274pg as Japan’s self-image grows ever 
. . jitive and confident 
. . Tits and journalists, both native and 
7 " ''have long made comfortable livings 
“Tig just how differently the Japanese 
■ 7 think — and why. Many of tlx best- 
; ^wks in any Japanese book season be- 
he genre known locally as nihonjinron, 
llhewy of Japanese people. Recently 
.titles include “What is a Japanese?, 
: '7Bg About Japan.” and ‘Thinking 
— 71 st Century Japan.” 

-- [unisons between the Japanese national 
; Tr.and those of foreigners are also high- 
•- Me. Such best-seUering bodes include 
‘■ -•nerieans and the Japanese,” The Jap- 
-ad the. Germans,” and “The Japanese 
Jews.” 

. -nan intbe street in Tokyo is convinced 
--A differences are undeniable. As one 
-ident foreign journalist, explains it:- 
;.- ghest compliment a foreigner can pay 
.. apanese. host is to say that Japan is in 
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Outlook 

: 7 ’ ‘AN is st umbling over its own success. 
>s economic power has come increas- 
7 tD-cl ahn a larger share of the Western 
— . 'Mines —sonmeh so that in the Unit- 
7 v ’ales, for example, moves are under 
: [to. curb imports of Japanese cars, 
V’; ‘ i have seized a sta g g eri ng near-25 per- 
[ t . - v of the domestic market. The story is 
in Western Europe and elsewhere 
77.\th global attention focusing on Japa- 
‘ economic power as a giant that must 
‘ - • et and dealt with- Depending cm the 
; ' ; nse of other Western powers, the next 
y onths could be crucial for Japan. 

'’..the' political sphere, despite the death 
-- ’ ime Minister Masayoshi Ohira and 
■'7- opportunity this offered to change 
7„e, the country voted in June to return 
- iberal Democrats to power and con- 
. . its policies of internal social and eco- 
■' c development. And despite the o3 
JkT of ever-escaping prices and the 
/ iat Japan is virtually devoid of nata- 
sources and is coming under political 
urn from its allies; because of its eco- 
c power, Japan has so far managed to 
tam its delicate and impressive equi- 
im.. ' . v ■ 

e outlook, according to ananal ygsby 
Organization fori Economic Coupeia- 
and Development, is that Japan’s 
th will slow substantially,- accompa- 
;■ by modest inflation, but st pickup win 
w in the first half of next year. Of the 
r forecasts 7 dealing with Japan, issued 
irmarirmal agencies in Roott months, - 
OECD’s annual survey has been 
•d by economists as the most optimis- 
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some way unique: It does not matter whether' 
the observation is positive or negative.” 

If foreigners are lacking for the task, Japa- 
nese publishers will assign an article or a book 
on japan’s uniqueness to local writers working 
under foreign-sounding pen names, such as 
Izaya Ben Dasart, Pan! Bonnet and Ian Den- 
man. Many such authors have even made 
strongly negative judgments about the Japa- 
nese character and social patterns. 

' But just how the Japanese differ from for- 
eigners, and why this mould be so, is rarely a 
matter of total agreement One common analy- 
sis is that the Japanese axe somehow peculiarly 
h vito (wet) people while Americans and other 
Westerns are dorai (dry) and goriteki (ration- 
al). Usually, this implies that the Japanese care 
less about spoken language and legal formulae, 
and more about human relationships and un- 
spoken, bodily communication, or haragei. 

Others have detected fundamentally differ- 
ent wavs of drinking among the Japanese. 
Wrote £>r. Ferdinand Mauser, visiting profes- 
sor at Tokyo’s Kdo University: ‘To this day, 
the Japanese tend to fed uncomfortable with 
Western linear logic. It is not unusual to find 
complaints about it in Japanese literature. 
Western businessmen who arrive on these 
shores armed with lawyers and fixed contracts 
fill them up with consternation.” 

Somehow, this is suppposedly congruent 
with the Japanese tendency to work in “har- 
mony with nature,” whatever that is. Writes 
Dr. Mauser: “The Japanese are not restricted 
by a heritage of absolutism.” 

Common Assertion 

Another common assertion, detailed in Aus- 
tralian author Gregory Clark’s best-selling 
book “The Japanese: Origin of Uniqueness," 
is that more than other peoples the Japanese 
“have retained and developed the family tribal 
values.” 

“Even today, the resemblance between mod- 
ern Japanese values of the family or tribal unit 
is striking. Individualism is subordinated to 
group interests. Consensus and co mm u n ality 
are stressed. Age and sex determine hierarch- 
ies. Religions are weakly developed. Morality 
is group-centered and based on customs and 
. conventions rather than universalistic ideolo- 
gies." Mr. dark attributes all of tins to the fact 
that “until recently, the Japanese had no sig- 
nificant and prolonged experience of foreign 
war.” 

Why are tfie Japanese so uniquely preoccu- 
pied with cultural uniqueness? Possibly be- 
cause they fear that their cultural traditions 
are rapidly bring eclipsed by more attractive 
Western imports. 

Another possible explanation lies in the Jap- 
anese belief that interest in personal psycholo- 
gy reflects Kelfidmess . Nihonjinron concen- 
trates on viewing Japan as an entire society, 
ra ther than lo oking at the individuals who 
compose it. As such, it does not defy the social 
judgment- that “individualism” is a ne g ative 
force. 

Homogenous Character 

StDl another factor is the homogenous social 
and economic character of Japanese society. 
Since industrial relations axe harmonious and 
the distribution of income relatively uniform 
(90 percent of Japanese consider themselves 
“middle class”), social class consciousness is 
mfnimai. And, since virtually everyone shares 
the same ethni c and religious origin, there is an 
emphasis on the behavior of the nation as a 
.whole; rather than on that of its component 
classes or races. Class consciousness, among 
workers, peasants or die int e lli g entsia is virtu- 
ally nonexistent. 

Finally! concern for demonstrating how the 
Japanese are more emotional r— and more con- 
cerned with human relationships — than are . 
foreigners, acts to buDd egos damaged by for- 
eign assertions that Japanese are “economic 


animals," or “workaholics." Nihonjinron thus 
projects a view of Japanese society in which 
work and money are generally less significant 
than the strengthening of human ties. 

Japan’s long isolation from the outside 
world ended less than 130 years ago. More- 
over, Japan is one of only two Asian countries 

— the other is Thailand — to have escaped the 
colonization of Western powers. And that was 
accomplished only because the Japanese gov- 
ernment pursued *a policy of industrialization 
and militarization, without cultural Western- 
ization. While in most of Asia, local social pat- 
terns were distinctly modified by generations 
of colonial schooling under the British, French 
or Dutch, the Japanese managed their own dis- 
tinctive emotioned patterns: 

In addition, because Japan entered .the em- 
pire-bnflding sweepstakes long after the Euro- 
pean powers were well est a blis h ed overseas, 
and only shortly before imperialism became 
discredited, it never had time to create a true 
community of overseas colonies. Thus, unlike 
France and Britaizi, it did not bind itsdf to a 
large number of acculturated (in this case. 
Japanized) colonials. 

- No wonder, then, that the Japanese contin- 
ued to feel uneasy in the presence of forrign- 

Contnmed on Page US 


Tokyo Is Displaying New Vigor 
In Its Foreign Policy Initiatives 


'T'OKYO — The events of the last year in 

J. Iran and Afghanistan have helped to 
push Japan out of its cautious neutr alism, and 
this nation now seems firmly committed to ac- 
tive support for the Western position in world 
affairs, in the view of most observers. 

In the process, however, some doubts have 
arisen about just how far and how fast Japan 
should seek an active foreign policy role and 
there are some indications of slowly develop- 
ing independent action. While most observers 
believe that Japan's greater economic strength 
requires' it to mow more interest in the world, 
others feel that Japan lacks the skill and expe- 
rience to carve out a role as a world leader. 

Japanese foreign policy has long been com- 
■ mined to the security treaty with the United 
States, which allows the United States to use 
bases in Japan as part of its Far East strategies 
and guarantees the security of Japan. And Jar 
pan’s conservative political leaden have al- 
ways seen themselves as a member of the 
Western camp. 

Day-by-Day Pressure 

But in the past the Japanese have generally 
preferred to react u> day-by-day pressures and 
to sweep under the rug anything that seemed 
too difficult or embarrassing for a cJearcut de- 
cision to be made. 

In the process Japan avoided foreign entan- 
glements and concentrated on domestic eco- 
nomic growth. Paradoxically, the very success 
Of that growth Has now changed all this 

Japan has come under heavy pressure, espe- 
cially from the United States, to play a more 
active role in world affairs. Tokyo also has an 
important relationship with China, and it 
needs to cooperate increasingly with the ad- 
vanced Western industrial nations on energy 
and other economic problems. 

- On top of aD this is the revived defease de- 
bate in Japan. Both public opinion and the 
press seem more willing than in the past to 
accept the strong pressure from business and 
conservative political circles seeking higher de- 
fense spending and a dearer definition of how 
and when Japan’s military forces are to be 
used. 

The result is that Japan is now not only 
moving out of its diplomatic shell, it is begin- 
ning to take sides in international disputes. It 
has moved a long way from zenhoigaiko, or 
“omnidirectional diplomacy” — - the slogan of 
only a few years ago. 

Iran and Afghanistan 

On the Iranian hostage i ssue, for example, 
it moved to support the United States by rein- 
ing in trade and investment links. And follow- 
ing the Soviet intervention in Afghanistan, Ja- 
pan moved considerably from cautious neu- 
trality to a position that included a refusal of 
credits and an Olympic boycott. 

It was iCTorted recently that Tokyo was be- 
ginning to loosen its ban on credits to the Rus- 
sians, in the hope of not damaging trade irre- 
parably, by agreeing to extend credit for two 
development projects in Siberia. Officials have 
indicated that others might be permitted in the 
coming months, according to the reports. 

Moreover, a high-level Soviet trade official 
arrived here earlier this month — the fust of 
his rank to conduct basin ess with Japan since 


economic relations were partially frozen. But 
officials have reportedly denied that the credit 
restrictions are going to be dismantled whole- 
sale. 

In other foreign policy areas, Japan has also 
been active. Japan is working to cement rela- 
tions with the ASEAN (Association of South- 
east Asian Nations), and has accepted the re- 
quest by the bloc and China to withhold recog- 
nition of the pro-Hanoi regime in Phnom 

P enh. 

Under former Prime Minister Masayoshi 
Ohira. Japan took the lead in reviving the 
long-dormant proposal by academic econo- 
mists for a Pacific Basin community- Hie con- 
cept still lacks content, and with the death of 
Mr. Ohira may become dormant again. But in 
principle, at least, it was a major departure, 
from Japan’s former policy of avoiding any 
political or economic bloc commitment. 


Mr. Ohira’s death also threw into doubt sev- 
eral of Japan’s other diplomatic initiatives. As 
a liberal, he was a rarity among Japanese poli- 
ticians in that he believed strongly in the need 
for dear principles in both domestic politics 
and foreign policy. 

One of his principles was the need for a clos- 
er relationship with China, for which he 
worked hard over many years. Another was 
support for the United States in exchange for 
the protection and other aid. 

Combined with the strong friendship that 
seems to have developed with President 
Carter, it led Japan to align itself even more 
closely with the United States over the I ranian 
and Afghanistan issues than did many of the 
Western European nations. But while the 
Ohira policy was strongly approved in Peking 
and also in Washington (both President 
Continued on Page I2S 


A Collision Course Feared 
In U.S. Auto-Market Race 


By Roger H. Schreffler 

'T’OKYO — The American auto industry, 
I which is undergoing a major structural 
reform, appears to be steering a head-on colli- 
sion course with Japanese automakers in its 
efforts to pull out of the current economic cri- 
sis. 

The dispute, pitting the world’s two most 
powerful automobile industries against each 
other, involves essentially two issues — grow- 
ing n umbos of imports into the United States 
and jobs. 

Since last September, Japanese exports of 
passenger cars to the United States nave in- 
creased at a rate of nearly 30 percent on a 
yearly basis. More significantly. Japan’s share 
of the new car market is fast approaching 23 
percent, and judging by recent consumer pop- 
ularity and demand, it is likely to continue 
making further inroads unless drastic remedial 
measures are taken by the United States. 

The immediate U.S. concern is unemploy- 
ment; It is estimated that 800,000 to 900,000 
persons in the industiy (including those in an- 
cillary and support industries such as rubber, 
parts and glass) are now out of work. 

Anto Industry Protests 

In recent months, the United Automobile 
Workers, whose unemployment rolls now ex- 
ceed 300,000. and the No. 2 U.S. automaker, 
the Ford Motor Co. (which sustained losses in 
North America of more than $700 million in 
the second quarter alone), filed protests with 
the International Trade Commission, appeal- 
ing for relief for injury sustained from foreign 
vehicle imports from Japan. The ITC. a Ui. 
agency that is investigating the charges, is ex- 
pected to issue its report on Nov. 24. after the 
U.S. presidential election. 

In addition. Congress has become more vo- 
cal in recent weeks and, as it is an election 
year, can be expected to put increasing pres- 
sure on the Carter administration to take pro- 



Members of the Japan Self-Defense Force near Fnkushhna in Honsfan, parading with Japanese-made automatic rifles. 

Military Posture Stirs a Lively Debate 

HPOKYO — Japan recently marked the ' “real” increase of only 1.5-10-2 percent over So when news of the 9.7-percent decasii 
I 35th anniversary of its defeat in the Sec- the next 12 months, after inflation is taken reached the US. Senate Foreign Rdatio 


X 35th anniversary of its defeat in the Sec- 
ond World War amid signs that it is once 
tn aiming to establish a greater militar y 
presence in East Asia. But how much of Ja- 
pan’s new, bolder look is more than window- 
dressing, and the impact of such a look on 
the country’s security, are matters of consid- 
erable doubt. 

Prime Minister Zenko Suzuki sparked talk 
of a bolder posture by unveiling recently a 
budget that calls for a 9.7-percent increase in 
military spending during the next year. As 
that figure exceeds the official 72-percent 
ceiling on spending increases imposed on 
other ministries, it would seem that the gov- 
ernment is giving preferential treatment to 
the Ministry of Defense. 

That fact was balhrhooed in the Japanese 
press as evidence of the resurgence of Ja- 
pan’s rightists, who are concerned that the 
U.S. presence in the region is not sufficient 
to counterbalance the growing Soviet mili- 
tary capability in the region. 

But U.S. analysts and politicians were 
hardly impressed by the expansion propos- 
als. Although the new budget calls for a 9.7- 
pexcent spending increase, this amounts to a 


1 “real” increase of only 1.5-10-2 percent over 
the next 12 months, after inflation is taken 
into account As such, it represents a slower 
expansion of military spending than in the 
Atlantic Alliance. 

Repeated enorts to increase the respecta- 
bility of Japan’s military forces have long 
been shackled by the fact that Japan’s Un- 
designed postwar constitution outlaws the 
use of military force. That, as well as the 
deep-rooted pacifism of the postwar decades, 
has long made the expansion of Japan's mili- 
tary one of the most explosive political issues 
in the country. 

If Japan’s military were finally being 
beefed up in the fashion that many rightists 
— as well as many U.S. observers ■— had 
long hoped for, the news would represent a 
major taming point in the history of postwar 
Japan- 

Prime Minister SuzukTs announcement 
was especially galling to Washington, which 
had been led to expect much more. A private 
consulting group commissioned by the late 
Prime Minister Masayoshi Ohira had called 

for a 20-percent to 30-percem budget in- 
crease on July 2. 


So when news of the 9.7-percent decision 
reached the US. Senate Foreign Relations 
Committee; the figure was roundly con- 
demned, by both Republicans and Demo- 
crats, as further evidence of Japan’s wishy- 
washy view of defense. And U.S. govern- 
ment officials were accused of not pushing 
their case with sufficient rigor. 

Days later. Ambassador Mike Mansfield 
reportedly met with Prime Minister Suzuki 
to convey the American view of the budget, 
as well as other pressing bilateral matters. 
Then, according to one analyst, Mr. Mans- 
Odd “watered down” the harsh Congresskm-. 
al reaction in his talks with the prime minis- 
ter. 

For the Americans, the situation seems yet 
another case of “the more things change, the 
more they remain the same,” a rule that so 
often applies in Japanese public life. 

Shift to Balance 

Once again, despite severe U.S. pressure, 
Soviet aggression in Afghanistan and mount- 
ing Russian pressure in the sea lanes vital to 
Japan, it seems that the Japanese have eho- 
ContiBued on Page 12S 


tective measures to bolster the U.S. auto indus- 
try. An observer in Tokyo commented that 
“it's incomprehensible that the United States 
will stand by and do nothing while its largest 
industry goes under.” 

The latest chapter in the trade drama 
opened with a ruling on May 20 by the U.S. 
Customs Service to raise the tariff. rate on 
small-sized, lightweight trucks from* 4 percent 
to 25 percent. Japan is the largest supplier of 
such trucks to the UJk market, in 1979 alone 
exporting roughly 460,000 units. 

The derision by Customs, which took effect 
Aug. 21, essentially involves a classification 
change — that is, the upgrading of truck 
chassis with cabs (requiring minor assembly 
work in the United States) from “parts" to 
“finished products.” 

U.S. automakers had long contended that 
the 4-percent tariff was too low because the 
amount of assembly work required was very 
s m a ll . The Japanese government has respond- 
ed by appealing to the General Agreement on 
Tariffs and Trade. 

The Japanese government reportedly be- 
lieves that the reclassification move “runs 
counter to the spirit of GATT.” There is also 
concern that the unilateral action by the Unit- 
ed States may have adverse effects on future 
trade relations between the two countries, not 
to mention on consumers, who must pay up to 
$800 more per vehicle. 

“Emotional Response’ 

Privately, industiy officials view the tariff 
decision as an “emotional response" by the 
Americans, a response precipitated by the in- 
ability of U.S. automakers to compete with the 
likes of Toyota, Nissan and Honda in the 
small-car market. Because of the still wide (al- 
though closing) gap in quality and fuel effi- 
ciency, the official line of the Japanese auto 
industry is that the import issue cannot be 
linked to the U.S. unemployment situation. 
The root of the problem, according to most 
Japanese observers, is the failure of U.S. man - 
ufac turers to be responsive to the chang ing re- 
quirements of the market 

The Ministry of Internati onal Trade and In- 
dustry is worried about the prospects of the 
United States taking further stern measures to 
protect its industry and has urged Japanese 
manufacturers to curtail exports for the time 
being. 

Toe ministry’s suggestion, however, has not 
gone down well with the industry here. Both 
Eiji Toyoda, president of Toyota MotOT Co ? 
and Takashi Ishihara, president of Nissan Mo- 
tors (Japan’s second largest maker) recently 
raised objections to self-imposed restrictions, 
saying that they might seem to be an admis- 
sion of wrongdoing by the Japanese industry. 

Rightly or wrongly, there is a growing per- 
ception m the United States that the U.S. in- 
dustry’s survival is at stake. Ray Marshall, the 
U.S. secretary of labor, who was in Japan re- 
cently, told the Japanese that although official- 
ly the U.S. government did not blame the Jap- 
anese industry for the slump, the fact that 
nearly. one million auto and auto-related work- 
ers are out of woric could not be ignored. ' 

* There is, additionally, a strong sentiment 
among American businessmen and officials in 
Japan that if the situation wore reversed, 
there’s no question that the Japanese govern- 
ment woula take quick and stem measures to 
protea its industry. 

Of particular concern is the possibility that 
the Carter administration might be pressured 
to settle the dispute with a so-called orderly 
marketing agreement, which would be worked 
out on a governmenl-to-^pvernmeat basis — 
unless Congress takes action first and imposes 
some sort of quota. Such an agreement would 
have the effect of placing a mnit on exports 
from Japan (some say that annual exports 
might be reduced by half a million units). 

And although President Carter has been a 
strong advocate of the free trade principle in 
regard to automobiles, he did resort to an or - 
deny marketing agreement in 1977 to settle the 
Jdpanese-UJ>. television dispute. 

Die Ministry of International Trade and In- 
dustry has explained that, unlike self-imposed 
restraints, an orderly marketing agreement 
would be binding and would have a much 
greater adverse impact on the Japanese indus- 
ny. 

One of the major side effects of the TV trade 
settlement three years ago was that Japanese 
television-set manufacturers were forced — if 
they hoped to maiqtam sales at roughly the 

Continued on Page 12S 
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Banks’ Results Are Mixed 
In New Reporting System 


By Stephen Bronce 

' | OKYO — Japan’s major banks announced 
X either the best — or some of the worst, 
depending on how you look at them — results 
in history for the six-month term ended in 
March. Toe confusion arises from new, option- 
al accounting methods that the Ministry of 
Finance permitted the banks to adopt at the 
beginning of the year. 

Formerly, the ministry required the banks to 
value their government bonds ai either par or 
market value, whichever was lower. But with 
the Bank of Japan having raised the discount 
. rate from 3 3 percent to a record 9 percent 
over the last fiscal year, paper losses were so 
great that the banks insisted on some kind of 
relief. 

So in March this year the ministry gave the 
banks a choice. They could value their govern- 
ment bond holdings at either par or market 
price, not necessarily the lower. The three 
long- tenn-credi t banks, which usually hold 
their bonds to maturity, chose to value their 
bonds at par. The city banks, which often sell 
the bonds after holding them for one year, 
were divided in their choice. 

The Dai Ichi Kangyo Bank, Mitsubishi 
Bank, Taiyo Kobe Bank, Kyowa Bank, Saita- 
ma Bank and the Hokkaido Takushoku Bank 
listed their bonds at par value. Fuji Bank, 
Sumitomo Bank, Sanwa Bank, Tokai Bank, 
Mitsui Bank, Daiwa Bank and the Bank of To- 
kyo valued their government securities at the 
current market price. 

That has made the profits of the Japanese 
city banks announced for the half year ended 
in March a little tricky to analyze. The city 
banks' cumulative paper loss on their govern- 
ment bonds was a staggering S1.S8 billion (at 
220 yen to the U.S. dollar). But only the seven 
that used the market valuation of their bonds 
chose to reveal their losses, which among them 
totaled $930 milli on. 

The result has been large differences in re- 
ports of bank profits for the period. For exam- 
ple. Dai Ichi Kangyo Bank, which chose not to 
disclose the bond losses, brought in an after- 
tax profit of $56.8 million, op 3.8 percent over 
the previous half year. But Sumitomo Bank 
forthrightly displayed its losses, and saw a 
40.2-percent drop m profits to $34.25 minion, 
despite a 30-percent increase in reaming in- 
come. For what it is worth, the 13 banks to- 
gether saw cumulative after-tax profits drop 
19.1 percent, to $504 million. 

Far more instructive is to examine the 
banks’ net operating income for the period, 
which ignores securities gains and losses, 
transfers to or from reserves, or other extraor- 
dinary gains or losses. Here the banks showed 
a healthy $ 1.57-billion pre-tax profit, the high- 
est in history, and an increase of 143 percent 
over the previous six-month period. 

The major factor b ehin d the jump in real 
profits was Japanese interest-rate regulations 
that let the prime rate rise rapidly with the 


discount rate while deposit interest rates re- 
mained stuck in the mud. That widened the 
spread on the banks' commercial lending activ- 
ities to truly generous levels. 

There were some interesting differences be- 
tween the banks here. Leading banks with a 
much higher ratio of prime customers were not 
able to raise interest rates as high nor widen 
spreads as much as the lower-ranked banks, 
which cater to a poorer class of company. So 
the less-prestigious banks enjoyed considera- 
bly higher profit margins. 

Banks, especially the seven that switched to 
a marked valuation of their government hold- 
ings, also sold other securities in their port- 
folios to generate real profits to offset their 
losses on government bonds. Fuji Bank gener- 
ated an enormous $1243 million in profits 
here, while Daiwa Bank racked up an unprece- 
dented 40-percent gain. 

But eating away at those gains were real 
losses incurred by the banks from selling gov- 
ernment bonds at distress prices to meet a li- 
quidity squeeze last winter that totaled $419 
million. 

A big money spinner in the past, foreign ex- 
change dealing, produced less than stunning 
results because U.S. dollar interest rates soared 
higher and faster than the Japanese imagined 
possible. Although the volume of the banks 1 
transactions rose 14.8 percent to $248.7 bil- 
lion, income here fell to 10.8 percent to $665 
million. 

Bank Assets Grow 

Overall bank assets grew 93 percent to $472 
billion, while deposits rose by 7.8 percent to 
$4043 billion. But domestic deposits grew very 
slowly. Because money was veiy tight last win- 
ter, corporations retained cash for internal fi- 


posits, which jumped 363 pcrcen 
standing equivalent of $13.4 billion. 

Instead, much of the growth in deposits 
came from the h anks ’ overseas brandies. This 
was in part because of reforms carried out by 
the Ministry of F inance last March that let 
b anks transfer Euroyen deposited at their Eu- 
ropean branches by international institutions 
bade to home offices in Tokyo. The ministry 
also deregulated the interest rates that the 
banks could pay on this type of deposit, allow- 
ing the banks to offer yields competitive with 
the Eurocurrency market. 

Although the figures are not made public, 
deposits at the foreign branches of the top five 
city banks are believed to have ballooned to $9 
billion to $1 1 billion each, or about 20 percent 
oftheir total assets. Up to two-thirds of the 
increase in total deposits is thought to have 
come from overseas. 

What does the future hold for Japan's city 
banks? The recent half year's results are tikeiy 
to be turned upside down. A slow drop in Jap- 
anese interest rates will reduce paper and real 


Keeping an Eye 
On the Job 

An assembly-line 
worker in a camera 
factory in Tokyo 
takes pains to get it 
right — part of the 
quality control that 
has made Japanese 
cameras among the 
best in the world 



losses bn government bonds. As the yields of- 
fered by Japan’s competing alternative money 
markets drop, bank deposits will once again 
appear more attractive. That will mean less 
bank reliance on expensive outside means of 
financing. 

But with the prime lending rate having 
peaked out and deposit interest rates catching 
up at last lending spreads will shrink The 
great unknown will be foreign exchange deal- 
ing, the volume of which seems certain to rise, 
but the profitability of which remains as elu- 
sive as ever. 

One major factor that will increase the 
banks 1 profitability in the current period is the 
finance ministry's derision to wni««h the 
country’s banks on the mtemational syndicat- 
ed loan markets. On June 4 it called in repre- 
sentatives of 15 Hanks most active in interna- 
tional finance and told them that a ban on 
foreign currency syndicated loan participation- 
that had been in effect since last October had 
been lifted. 


The banks, however, are not out of the for- 
est yet. Ai the ministry’s request, they had sub- 
mitted lending plans for the April-September 
period totaling 58 billion on an armiial com- 
mittment basis and $5 billion on an annual 
disbursement baas. The minis try Has limited 
the banks to 80 percent of this, or $6.4 billion 
and $4 billion, respectively.' Syndicated yen 
lending by the banks is still taboo, except 
when special circumstances prevail, such as 
when the money is bring used to develop new 
overseas sources of energy or promote Japa- 
nese exports. 

The finance ministry also wants to see more 
attention paid to country risk — its degree of 
repayment reliability. Only 50 percenL of new 
lending is allowed to go to developing coun- 
tries. Of the $30 bilHon in- foreign currency 
loans that the Japanese have outstanding, 60 
percent are to developing countries. The minis- 
try cautioned against concentrating lending to 
specific countries, such as to Mexico or Brazil. 

The minis try polled the Japanese banks out 


happened, m -1974, Japanese banks com- 
d fiercely with each other for scarce dol- 
in the Eurocurrency markets. That result- 


of the loan markets last year when both Ja- 
pan's oil bill and U.S. dollar interest rates 
started to soar. The fear was that the Japanese 
banks would not have enough dollars to 
finance the country’s oil imports. The last time 
that happened, in .1974. Japanese Hanks com- 
peted 

laws ' 

ed in “Japan rates.” a premium spread of up to 
an extra 1 percent that was charged Japanese 
borrowers. 

The ministry had originally planned to let 
the Japanese banks back into the market from 
April 1. But with the U.S. prime then at 20 
percent and the yen still weak, decontrol was 
postponed. Japanese hanks were allowed to. 
participate in drily a few syndicated loans in 
April and May, such as to Belgium and 
Greece, both top-rale borrowers. 

Since then, conditions in international mon- 
ey markets have improved considerably. A 15- 
percent appreciation of the yen also softened 
the finance ministry’s stance. Bankers have 


been informed that if the market 
bankers win be allowed to fulfill the i 
20 percent of their lending plans and 
into syndicated yen lending. That c 
pen fairly soon. 

^Ministry officials admit in private 

national lending was hastened by d 
pressure from cash-starved develop! 
tries. Apparently the ministry decide* 
dangers inherent in lending to risky d 
countries by Japanese banks were ot 
by the threat of bankruptcy by these i 
which proride many of Japan's stra 
materials. 

But is the $4 billion in lending li 
recently enough to stave off th 
kruptaes? One Japanese city bonk t 
that private banks are going to have t 
up to $60 billion of deficits caused by 
true surplus by members of the Char 
Petroleum Exporting Countries. Wit] 
rising oil prices making even that estii 
overly conservative, it would appear n 


Breakdown of Business Results 
by Product Group 

(For fiscal year ending Match 31, 1980) 


Industrial 
Electronic Products 


Other Pro ducts 
■23% 



i — Consumer 
Products 


Heavy Apparatus 


Toshiba. 

The electronic charge 
behind 

tomorrow^ technology. 

Toshiba's success with today's ever-advancing 
electrical and electronics fields is backed by more than 
100 years of innovative firsts. Fiscal 1979 marked a year 
of many new developmental capabilities, and it's 
reflected in our record highs for consolidated net sales 
(US$8,662 million) and consolidated net income 
(US$206 million). 

All of these financial achievements have been the 
product of superior engineering and creative design. 
More important though, is Toshiba's ability to 
continually touch new. life-styles through new ' 
technology. This quest fdriresh ideas is demonstrated in 
our extensive research arid development — last year 
alone Toshiba invested over 088322 mMon in this 
segment of the company. 

Toshiba is constantly looking ahead — to tomorrow's 
needs, tomorrow's environment and tomorrow's 
economics. From inside your home to outside the 
atmosphere, Toshiba is uncovering new electronic 
directions for the future. 

(U S. dollar amounts are translated from yen, for convenience only, at the rate of 
¥220— US$1.) 

5- Year Growth of Consofidated Net So la s 

{Year ended March 3D 
{USS minion) 

1980 8.662 
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Autbx Micro -Component Systems 

Consumer Products 

When it comes to developing products for the 
individual consumer, Toshiba has a vast range of 
electrical and electronic goods. From TV, video and 
audio systems to lighting and kitchen appliances, 
Toshiba enriches the lives of millions the world over. 

For the hi-fi stereo field, we have applied our micro- 
electronic know-how to create a Micro-Component 
series that delivers high performance sound in virtually 
half the space of conventional systems. Along with 
this, Toshiba has introduced QClres, its own cassette 
deck noise reduction system that effectively lifts 
recordings to dearer, more dynamic levels. 

In addition, Toshiba’s colour televisions with 
exclusive BLACKSTRIPE picture tubes are continually 
incorporating new TV improvements. To accent the 
enjoyment of television viewing, Toshiba's Betafbrmat 
video tape recorder incorporates programming over a 
weekly cycle. And our projection colour TV system 
brings big excitement anywhere with its super-bright 
45 inch screen. 

Toshiba technology can be seen entering the lives 
of just about anyone. To some people it means pocket 
radios and to others it represents microwave ovens. 

To everyone, however, Toshiba guarantees reliability. 


Main Products 

Home Appliances: microwave ovens, refrigerators, air 
conditioners, vacuum cleaners, food processors, electric 
fans, washing machines, dish washers, toasters, clocks 
Video, Audio Equipmen t: colour TVs, video tape recorders, 
video cameras, hi-fi components and accessories, radio 
cassette recorders, clock radios, portable radios 
Lighting Appliances: fluorescent lamps, incandescent lamps, 
special incandescent lamps {halogen/sealed beam) % 


Heavy Apparatus 

Toshiba’s heavy industrial know-how generates 
efficiency— for steel mills, electric locomotives, air 
pollution monitoring systems and more. A tremendous 
amount erf our newest technology in this sector has 
utilized computerization for some of the world's largest 
industrial projects. 

Especially significant have been our developments 
with electrical power generation. To Yugoslavia for 
hydroelectric advancement, Toshiba has provided a 
pum ped -storage power station (610,000 kW) that 
boasts the highest head reversible pump-turbine in 
the world. In another related application, Toshiba has 
built 1 3 units of turbine generators for a geothermal 
power station in the U.S. which utilizes geysers for its - 
source of energy! 

For all kinds of industrial equipment Toshiba 
manufactures for export throughout the world 
a variety of reliable, efficient motors, including 
induction, synchronous and DC motors. Toshiba was 
first in Japan to manufacture electric motors. 

At present, Toshiba is working on experimental 
systems for ocean and solar power generation — and 
ft's not too far in the future when these facilities and 
many more like them will become a vital part of 
modem society. 

Main Products 

Nuclear Equipment: fast breeder reactor equipment, boiling 
water reactors, nuclear turbines and generators 
Transportation Equipment: electric/ diesel locomotives, 
monorail cars, escalators and elevators 
Power Equipment hydroelectric generating equipment, 
thermal -electric generating equipment, power transformers 
Industrial Equipment: induction motors. DC motors, electric . 
equipment for metal, paper processing 
Industrial Measuring Instr u ments: instruments & control 
systems, radiation monitors for atomic reactors, air pollution 
monitoring systems, X-ray or gamma-ray thickness gauges 
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Imtnstrial Electronics 

Within the numerous achievements of this sector, 
Toshiba's microelectronic applications have provided 
the backbone for many of today's industrial warders. 
Our monumental advances with semiconductors, like 
integrated circuits and LSIs, have enabled us to 
introduce the world's first C*MOS-LSI. 

With these miniaturized components at the controls, 
Toshiba has produced an extensive line of electronic 
calculators — some of which are capable of 
remembering names, phone numbers, birthdays and 
appointments. For office innovation Toshiba has a full 
line-up of high speed plan paper copiers, office 
computers and facsimiles. Moreover, we have 
developed the first document filing system to store up 
to 10,000 pages of information on a compact* laser- 
scanning memory disk — with just the touch of a 
button any page can be quickly printed out 

Toshiba’s accomplishments even enter the medical 
profession with our computer tomographic scanners 
and ultra-sound diagnostic equipment Toshiba 
technology is also proving to be instrumental in the 
production of satellite communications, labour-saving 
equipment aircraft navigational aids and numerous 
other operations that are moulding the life-styles of 
today and tomorrow. 

Main Products 

Communication Systems: broadcasting systems, telephone 
systems, facsimiles 

Information Systems: computers, word processors, data 
entry systems, computer peripherals & terminals 
Business Machines: copying machines, calculators 
Labour-Saving Equipment: mail processing machines, 
banknote processing machines 
Medical E qui p m ent: computerized tomography scanners, 
diagnostic X-ray equipment, ultrasonic diagnostic equipment 
Electronic Components: integrated circuits and LSls, colour 
cathode ray tubes, magnetron tubes ■ 


Sales Subsidiaries in Europe-. Toshiba international Co.. Ud , (Londo n), Toshiba (UK) Ltd. (Surrey, Engtend). Tcwhlba Europe G.m.bJH (FranWurUMain), Toshiba Deutschland GmbJL (Neoas^Toshiba (Schweiz) AG. (Zurich) 
Offices m Birope. Middle East & Africa: London. Pans, Stockholm. Berlin, Vienna. Athens. Cairo, Teheran, Jeddah. Kuwait, Johannesburg * 
















Business Leader Describes Government Role 


r I'OKYO — Yoshiya Ariyoshi ww formerly 
JL chairman of and ii currently adviser to Nip- 
pon Yusen Kaisha, the Japanese shipping com- 
pany : Until recently, he was also chairman of the 
Business and Industry Advisory Committee of 
the Organization for Economic Cooperation and 
Development, In the following interview with 

Ken Ishii for the International Herald Tribune, 
Mr. Ariyoshi discusses the . relationship between 
government and business in Japan. 

Question: How great an influence does the 
Business and Industry Advisory Committee 
have over the OECD? 

Mr. Ariyoshi: BIACs function is to provide 
the OECD with the views of private industry 
and business. But because member countries 
face differing situations, it is often difficult for 
(he BIaC to speak with a united voice. I would 
say, however, that Japan's voice commands at- 
tention because of the traditional close rela- 
tionship between government and business. 
What the government says and what business 
says are essentially the same. 

In the United States, government and busi- 
ness have conflicting stances. U.S. business- 
men generally have little regard for govern- 
ment officials. 

The relationship between government and 
business in European countries is somewhere 
in between. 

Q.: What subjects does BIAC take up? 

A,: Fjirih year, we have a ™«in theme. Two 
years ago, when I became chairman, it was 
‘‘Economic Growth Without Inflation.” Last 
year it was “Positive Adjustment Policy,” re- 
ferring to the adjustment the advanced nations 
are bong required to make toward high-tech- 
nology industries and away from such indus- 
tries as shipbuilding or textiles and elementary 
electronics, which are being taken over by the 
new industrialized countries. These adjust- 
ments are difficult, but Japan has been more 
successful than others. Take shipbuilding, for 
example. The government two years ago per- 
mitted the formation of a “depression cartel” 


in the shipbuilding industry under the law for 
the relief of structurally depressed industries. 
Under the cartel’s protection, the industry cut 
production capacity by 36 percent, and recov- 
ered. In fad, you can say Japan is the only 
country that has been able to carry out a posi- 
tive adjustment policy successfully, Britain 
and France nati onalized their shipbuilding in- 
dustries and are having problems. The Bn fish 
steel industry is also in trouble ... and the au- 
tomobile industry. Europe in general has 
in the kind of positive adjustment envisaged 
by the BIAC. 

Q-: Do you attribute Japan’s success to the 
supportive relationship between government 


ana industry? 

A.: Yes. La the United States, antitrust laws 
are too severe to allow the formation of a de- 
pression cartel. Foreigners do not understand 
the government-private enterprise relationship 
in Japan. It is this relationship that gave rise to 
the term “Japan, Inc.” But this is nothing to be 
ashamed about. For us, it is a tradition. 

When the Meaji Restoration began over 100 
years ago, the private sector had no capital ac- 
cumulation or technology, so the government 
provided funds and hired Westerners to teach 
the Japanese. Despite its other nation-building 
obligations — railways, a navy, an education 
system — the government made a great effort 
to set up industries. Shipbuilding, silk, mining 
— all were begun by the government. And 
when they became viable, they were sold to 
private enterprise, to men like Yaiaro Iwasald 
and Sumitomo who were willing to shoulder 
the risks involved. It’s wrong to say business- 
men made use of the government for their own 
ends, or that government and business are is 
collusion. 

Q.: What about the administrative giridanfie 
for which Japanese bureaucrats axe known? 

A.: Japanese bureaucrats are dedicated and 
honest as a whole. They are dedicated to a 
national purpose. When they give administra- 
tive guidance it is not for personal gain. There 
is only the national interest in mind, and we 


follow that guidance. Foreigners often do not 
comprehend this. For there are no laws for ad- 
ministrative guidance. Even though the gui- 
dance may come from a kw-echdon bureau- 
crat, business listens and obeys. And the im- 
portant thing to note is that business has not 
suffered by accepting that guidance. It can be 
generally said that decisions by the bureaucra- 
cy. because of its comprehensive grasp of af- 
fairs, are wise. 

Q.: Is it for this reason that bureaucrats are 
welcomed into private enterprise after retire- 
ment? 

A.: Government officials are regarded as 
among the best brains in the country. They 
tend toward elitism, and have to be graduated 
from Tokyo University. But the bad aspects 
can be changed Foreigners often wonder 
whether there isn't a quid pro quo involved in 
conforming to adminis tra t ive guidan ce. The 
answer is no. Unfortunately, the quality of bu- 
reaucrats seems to drop when they become 
politicians, which is probably because being a. 
politician takes money. My BIAC colleagues 
are envious of the Japanese system. But they 
also point out that it would not work for them. 

Another difference between Japan and the 
West is that Japanese labor unions are compa- 
ny unions, and despite their bombast they are 
fundamentally loyal to the company. Talks be- 
tween union ana m»n«g«iy »nf are cond ucted 
within the framework of consensus and com- 
promise that is the foundation of Japanese so- 
ciety. In this framework, the group is import- 
ant. The company is a group, and to gain 
seniority rate must stay within the group, 
which is why Japanese do not like to 
jobs. 

Consensus and the importance of the group 
means that an idea from the top — like con- 
tainerization — is sent down to the bottom 
and works its way up step by step, in the pro- 
cess of which the pros and cons are thrashed 
out, so that by the time it comes back to me it 
is everyone’s idea, and everyone has become 
nart of the initiative. 


n 


Q.’. Doesn't too much emphasis on seniority 
obstruct individual initiative? 

A.: Yes, but the two are not incompatible. 
Promoting a man in Japan takes a lot of prepa- 
ration. Personnel must be moved here and 
there so that the promotion can be implement- 
ed naturally without upsetting the seniority ar- 
rangement . 

Q.: How can you say there is still lifetime 
employment in Japan when people have many 
useful years left after the relatively young re- 
tirement age of 55 or 60? 

A.: Japanese companies diversify. Nippon 
Yusen Kaisha’s most successful subsidiary is a 
crocodile farm. The government does the same 
thing by creating aD kinds of auxiliary organ- 
izations. This is not done for profit as much as 
for the sake of human relations. They provide 
a place to employ people who have reached 
retirement This is an extension of the lifetime 
employment concept. 

Q.: Do you think the West can copy the 
Japanese in this regard? 

A.: No. The differences are too great. The 
Japanese system is based on patterns of behav- 
ior different from the West. Concepts such as 
ishin denshin (communication of the mind) and 
haragei (acting on the strength of personality) 
are alien to Western culture. 

Anyone who says “no” in Japan is consid- 
ered unsophisticated. Such a person is vulgar, 
immature. The mature person is able to convey 
his disagreement in other ways. 

A good board chairman in Japan knows 
whether a board member means yes when he 
says yes, or whether he means no, or maybe. 
With human relations so ritualized, as in the 
tea ceremony, one can indicate displeasure by 
the slightest departure from established proce- 
dure. 

On our Nippon Yusen Kaisha board, it has 
never been necessary to take a vote. Nobody 
has to say yes or no. Decisions are by con- 
sensus. This is so in all Japanese board rooms. 

If it's necessary to take a vote, the company 
probably is facing bankruptev. 


,etired Stockbroker’s Stock of Tiny Treasures From Japan Is on Display in New York 


■ .I By Rita Rmf . . 

- V YORK (NYT) — Charles Greenfield 
; -sgan collecting Japanese period decora- 

inro and netsuke — about 50 years 
-^d this connoisseur of Oriental treasures 
slopped in hi s search for the curious, 
the exceptional and the personally 
ig as he assembled examples of these 
-wares. 

. e process, Mr. Greenfield has amassed 
~ '-raontinary assemblages, each of which 
ded as unrivaled in scope and quality 
"^private collections in the United States 
~ perhaps, anywhere in the world. Inro 
-jquer boxes, worn suspended from a 
*- /aist-sash, made to cany seals or medi- 
its four or six co mpar tments; netsuke 
-Voiced nets-kce) are the carved wood or 

- ggle ornaments, small enough to disap- 


pear in the palm of a clenched fist, oonnected 
by a cord to the inro. 

Now the most distinguished examples of 
Mr. Greenfield’s collections — as wefl as many 
of his other larger lacquer boxes crafted to 
store writing materials, tea or incense — are on 
view In New York, through Ocl 19, In the 
Marietta Lulze Sadder gallery at the Metro- 
politan Museum of Art. The exhibition, “Japa- 
nese Lacquer, 1600-1900: Selections from the 
Charles A. Greenfield Collection/’ includes 
141 objects, most of which, have never been 
exhibited before. They woe selected by Julia 
Mccch-Pckarik, associate curator of the de- 
partment of Far Eastern art, to document 300 
years of lacquer history. 

Mr. Greenfield, who gave up his seat on the 
New York Stock Exchange in 1973 when he 
•was 70,- has concentrated since his retire men t 
much of his time and energy on these posses-' 


dons. A lively person whose curiousity seems 
boundless, he became interested in 1930 in net- 
snlce. He still owns hundreds of these Lillipu- 
tian wooden carved primarily of ivory or 
wood but also fashioned of gold, silver, states, 
bone, ceramic and horn to depict human, zoo- 
logical or botanical subjects. And he continues 
to buy them if only to pair them harmoniously 
with his inro. 

In fact, he recalled the other day, once be 
realized the ♦eehnieai and artistic discipline in- 
volved in crafting inro, his collectors heart 
was lost to lacquer in all its manifestations. 
The exhibition has an excellent visual explana- 
•tion of how lacquer is executed, showing in 
photographs bow 30 or more tissue-thin layers 
of lacquers and coloring agents are applied, 
bow each surface is showed to harden and 
then is polished with a stone or charcoal stick. 


and how the finest works are enhanced by gold 
and silver flakes sprinkled on their surfaces. 

Because most of his inro had become sepa- 
rated from the proper net sake by the time he 
had acquired them — a problem all collectors 
experience in this field — Mr. Greenfield went 
to great lengths to select more appropriate 
matches. It does not require a specialist's eye 
to appreciate the wit of a toy-like fat cat 
perched on a 19th-century medicine box, the 
surface of which is embellished with other fat 
cats. Whether it be an amb er chrysanthemum 
netsuke combined with an inro that is orna- 
mented with per simm ons and leaves, or a 
swollen blowuxh fastener topping inro on 
which a pair such fish are shown swimming, or 
carved tiny samurai wed to a box enlivened* 
with other warriors, there is a rare harmony 
evident in the netsuke and inro, not rally in the 
subjects each depict, but also the colors, mate- 


rials and the stylistic effects seen. This is one 
of the pleasures that will make the perceptive 
viewer linger. 

One of the qualities netsuke and inro share 
is that they were conceived to be studied both 
by sight and by touch. Netsuke come alive to 
their admirers when fondled. Although Mr. 
Greenfield wears gloves when he handles his 
lacquer objects — lest some surface damage 
occur, however slight — it is obvious that Jap- 
anese artisans knew that they were creating 
works of intricate design that could be be un- 
derstood as deeply by caressing as by examin- 
ing them under a magnifying glass. Indeed, the 
.pictures executed in raised, inlaid, depressed, 
shimmering and matte surfaces cover all parts 
— front, back, sides, top and bottom — and 
can certainty not be fully comprehended at a 
glance. 

In his search fra rarities, according to Phi- 


lippe de Montebello, director of the museum, 
Mr. Greenfield has been “resourceful and per- 
sistent,” and has “seldom failed to acquire a 
piece he coveted.” Most of the finest examples 
of these wares had been purchased decades 
ago by collectors in the West, beginning in the 
late 19ih century. They had no competition 
the Japanese, until recently, had no inter- 
est in collecting these vessels. 

Consequently, most of what are thought to 
be the masterpieces of this art form ended up 
in European or American hands. Mr. Green- 
field’s appetite could only be satisfied buying 
worldwide. His collection, which was rich in 
what had earlier been acquired by Americans, 
was broadened by his j direct purchases from 
Japan and by the acquisition of lacquers from 
the collection of the late Demaree and Drao-' 
thy Bess, who had purchased mosL of their 
treasures from European sources. 
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Steel is one of the oldest mateSs used -J 
by man. And yet in an tncrea®foglY\ ( !; 
complex world, steel is befog catted :.y 
upon to meet more sopWsficatecf ' : 
challenges. •••,.*. - v- ' ■'/> 

Through its decfication to adwwp-^ 
ing tee state of the art In stee^'pfO-;/ 
duction &technotogy r NipporiSt^el 
as the forefront of ttte lndustry. in-"; 
responding. to this chaUeqfle. ■' 

With new steels, For envfcohmdhfs . 
where steeteeouM notfce used before. . ' ; 
We offer more than 100 kjnds<rf steefs, 
and steel products to meet 1 virtually 
every application requirement. 

With engineering. Of Steel strub- - 

hires, offshore and pn. ^Advanced:,- 
steel works based on proprietary 
technologies. And through fteensfog 
of our technologies to, beriefit mafi . 
around the world. " • / 

With innovation. In, steel production. 
Engineering. Construction. More than 
9.000 engineers are at work to bring 
fresh solutions to new challenges. .* - 
Nippon Steel. Maker of Steel. 
Shaper of steel Shaper of the future 
of steel 
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I960 marks the 100th an 
niversary of Mitsubishi 
Bank, underlining a century 
of financial experience that has 

made Mitsubishi a primary name in 
world banking. 

As international financial consul- 
tants in all the great cities of 
the world, Mitsubishi 


keeps track of the factors 
that shape global business ! 
and industry. We can. pro- 
vide this vital information along 
with general banking services and intro- 
ductions to joint-venture partners. 

Mitsubishi also offers you the 
perspective of a century. A 
valuable asset in itself. 
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Established in 1880 

MITSUBISHI BANK Beginning another century of service. 


HEAD OFFICE: 7-1, Marunouehl 2-chome, Chtyede-ku. Tokyo. Japan OVERSEAS OFFICES: Haw York, Chicago, Las Angela*, Houston, Toronto, Mexico Qty, Caracas, London, 
Dilsseldorf Paris,, Madrid. Beirut. Tehran, Seoul, Singapore, Hong Kong, Jakarta, Sydney, The Mitsubishi Bank ofCatitomiain Los Angeles, Mitsubishi Bank (Europe) S.A. in 
Brussels, Banco Mitsubishi Brasllairo SA in Sao Paulo. Mitsubishi International finance Limited in Hong KOng ASSOCIATED BANKS: Japan International Bank In London, 
Orton Multinational Services. Orion Bank, Orion Leasing Holdings limited in London, Libre B&tk in London. Australian Inlematlonal Finance Corporation tn Melbourne, Tha»- 
Mltsublshl Investment Corporaiion In Bangkok, Diamond Lease (Hong Kong), Orion Paclllc, Liu Chong Hitig Bank in Hong Kong, P.T. Indonesian Inveslmente international m 
Jakarta, Ayala Investment & Development Corporation in Manila. Amanah Chase Merchant Bank In Kuata Lumpur 
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Critics Finding Fault With Some J apanese Business Practices Abroad 


By Robert Y. Horiguchi 


' I OKYO- Many are the Third World coun- 
X tries that come to Tokvo. hat in hand 


tries that come to Tokyo, hat in hand 
hoping to get some of the official development 
assistance that an affluent Japan in the view 
of its critics, doles out only by the teaspoonful. 

So when, as happened recently, one of the 
favored recipients canceled a governmental 
soft loan, alleging that it was tainted by graft, 
the rebuff sent a shudder of concern mixed 
with disbelief through the corridors of what 
has come to be called Japan, Inc. 

The snub, described by spokesmen for the 
Japan International Cooperation Agency as an 
“unprecedented development,” also served to 
cast an unwelcome spotlight on the oft-ru- 
mored unethical practices of Japanese busi- 
nessmen to win juicy contracts from the less- 
developed countries. 


The money was intended to finance the con- 
struction of a 3 5. 000-kilo watt geothermal pow- 
er plant north of Lake Managua. Under a con- 
tract concluded in March, 1978, between the 
Japan International Cooperation Agency and 
ENLAUF, the Nicaraguan state-run power 
corporation, the project was open to interna- 
tional bidding. 

Figuring in the race on the Japanese side 
were a Mitsui-Toshiba team, a Mitsubishi 
Corp. -Mitsubishi Heavy Industries combina- 
tion. and a Niss ho- 1 wai- Kawasaki Heavy In- 
dustries duo. The last named won the contract 
The revolutionary Sandinistas contend that 
the project was overpriced by $10 million and 
further accuse Nissho-I wai- Kawasaki Heavy 


Industries of having swung the contract in 
their favor by buying the influence of the EN- 
LAUF president at the time, Lois Manuel De- 
bayle, the dictator’s uncle. 

Japanese official and private reaction to 


The year-old Sandinista regime in Nicara- 
gua has informed Tokyo that it is annulling an 
agreement to borrow 7.5 billion yen (about $42 


Japanese official and private reaction to 
these allegations varied, but all vehemently 


at the exchange rate prevailing at the 
>n eluded in November, 1977, by tbe- 


time) concluded in November, 1977, by tl 
then strongman Anastasio Somoza Debayle. 


deny accusations of wrongdoing. 

The Japan International Cooperation Agen- 
cy. winch has a reputation among developing 
nations of examining with a fine-tooth comb 


the terms and conditions of proposed aid proj- 
ects, vigorously denies that the cost estimate 
for the Nicaraguan undertaking was padded. 

When the loan agreement was rescinded on 
Feb. 25 this year, agency officials hastily took 
steps to have 1.195 billion yen (about $5.4 mil- 
lion) that had already been disbursed returned 
to Japan's coffers. Managua has reportedly 
agreed to do so. 

Kawasaki Heavy Industries Ltd. issued a 
statement pointing out that the loan was “un- 
tied” and therefore had no strings attached in 
favor of Japanese bidders on the project. It 
denied that “influential politicians” had been 
involved in the awarding of the contract, al- 
though admit ting that it had engaged in what 
it called “the common practice of conducting 
preliminary business activities" when such 
projects are being considered. 

Its partner, the Nissho-Iwai Co-, which was 
involved in a 500-mQlion-yen bribe scandal in 
the sale of McDonnell-Douglas military air- 
craft in Japan, took a different ta&. 

“If the Sandinistas don't like the high price, 
all they have to do is to find someone who wiQ 
deliver cheaper,” Shinji Kawahara, the comp a- 
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With assets exceeding $18 billion, a worldwide 
network and a history of 80 years, Hokkaido 
Takushoku Bank is one of Japan’s major financial 
institutions- 

We are headquartered in Hokkaido, the “last 
frontier” of the Japanese archipelago and an 
invigorating pioneer environment that has done 
much to shape our spirit. 

Though our full name is The Hokkaido 


Takushoku Bank, Ltd., we are popularly known 
throughout Japan as “Takugin”, a contraction of 
Takushoku (“development") and “ginko”. the Japa- 
nese word for bank. 

Because our full name can be somewhat im- 
posing, might we suggest that you too just call us 
Takugin? It’s a name that in Japan or any other 
country means the forward-looking bank with the 
can-do pioneer spirit. 


^^The Hokkaido Takushoku Bank, Ltd. 

Just call us TAKUGIN 


ml Dipt; 3-13, Nihoraiiuhi 1-ctiome, Chuo-ku, Tokyo Phono: 03 (272) 6811 Teton: JZ2804 London Branch; G 
A Snoot, London EC2P 20R Phono: 01 (GOBI 8981 Tote*: B84353 Other 0 motors Offtatc DimeWorf. Now York, Los 
Seattle. Chicago. Houston, Hong Kong. Seoul. Singapore Saba Jury: Tokinjui i namuIi uni I (Aiiij Lid., Hang Kong 


In a land where oil is plentiful but plant shown here is in Saudi 
water is not, desalination plants Arabia. It was built in 1978 by 


literally bum oil to produce fresh C. Itch jointly with a Japanese 


drinking water. The desalination 


machinery manufacturer and BBC 
of West Germany. It produces 
45,000 tons of drinking water a 
day. Total construction cost was 
around $250 million. This is one 
example of how C. Itoh relies on 
European manufacturers to supply 
components for plants in 

such regions as the Near 
East 
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As a leading Japanese trading 
company, C. Itoh is involved in 
many phases of business all over 
the world — in distribution, 
organization, information 
gathering, financing, management 
and other areas. You will find our 
representatives in 75 countries 
and 125 major cities. We would 
like to work with you in setting 
up projects to help developing 
countries promote their economic 
well-being. Why not contact us to 
see how we can work together? 
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C. roOH & CO, LTD. 

Tokyo Head Office: CPC. Box 138, Tokyo, Japan Telex: (KDO) J22295 

London Office: 76 Shoe Lone, London EC4A 3JB Phone: 01-353-6090 Telex: 261901 
Europe and Africa: Abidjan, Accra, Addis Ababa, Algiers, Amman, Athens. Belgrade. Berlin. Brussels. Bucharest, Budapest, Dar as Salaam, 
Douala, DOswidort Hamburg, Kinshasa Lagos, Las Palmas, Libreville, Lisbon, Madrid, Milan, Nairobi Oslo, Parts, Prague. 
Rotterdam, Salisbury, Sofia, Stockholm, Tananarive, TrlpoS, Tunis, Vienna, Warsaw, Zurich. 

Middle East Abu Dhabi. Baghdad, Bahrain, Beirut, Cairo, Darnman, Dubai. Kuwait, Muscat, Riyadh, Tehran 
New York, Sao Paulo. Sydney, Hong Kong and 76 overseas offices 


BUSINESS LINES: Yams. Fibres. Textiles and Apparel • Construction ana Materials Handling Machinery ■ Heavy Machinery • Iron and Steel Rants • Tertile Machinery 
Machinery lor Paper. Paper Converting and Building Materials Industries* Food Processing and Medical Machinery* Industrial Plants * Chemical Flams* Chemical Machinery* 
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and Coke* Sree*3 and Steel Products • Nonrenous Metals and Ores* tight Metals • Grams and Foodstuffs* OAs and Fats* Meat and tivesioCK* Feed Matenals^Sugar* Marine 
Products • Provisions - Pulp and Paper • General Merchandise - Gas • Crude Ou • Petroleum Products - Nuclear Energy • Organic Chemicals • Fine Chemicals * Inorganic 
Chemicals • Plastics • Overseas Construction and Contracting • Construction Materials and Utifanes and a host of others 




□y director in charge of the deal, was quoted as 


12tb among the 17 of the 24-nation Organiza- 
tion for Economic Cooperation and Develop- 


ment that belong to its Development Assist- 
ance Committee when this official devd op- 


commercial basis.” 

These protestations have rekindled the de- 
bate on the conduct of Japanese businessmen 
abroad, and questions on the aborted Nicara- 
guan deal are expected to be raised in the 
Forthcoming session of the Diet (parliament).- 

A similar parliamentary incident flared up 
early in 1978 over allegations that a $2_ 5- mil- 
lion kickback had been made to influential 


South Koreans in connection with the building 
of the Seoul subway, which was partially fi- 


of the Seoul subway, which was partially fi- 
nanced with a Japanese governmental low-in- 
teresL loan. In this case, suspicions arose con- 


cerning the {nice of subway cars. The inquiry, 
however, fizzled out for lack of evidence. 


however, fizzled out for lack of evidence. 

The Nicaraguan cancellation of the loan 
agreement did not become public knowledge 
until almost six months after it had taken 
place. It was first reported in a detailed 
dispatch from Managua to the Asahi Shimbun 
dated July 31. 

Japanese government officials wince when- 
ever such disclosures tend to deepen the “eco- 
nomic animal" image that their country proj- 
ects in many parts of the globe. Striving to 
reverse this impression, the Foreign Office re- 
cently announced that Japan's net disburse- 
ments in official development naastanm in 
1979 amounted to more than $2.6 billion, an 
increase of 19 percent over the year before. 


meat assistance is measured against gross na- 
tional product 

Japan's share was a minimal 0.26 percent of 
its gnp, against 0.94 percent for Norway and 
The Netherlands and 0.75 percent for Den- 
mark. 

But in terms of its contribution to the total 
volume of official development assistance 
among Development Assistance Committee 
member countries, Japan ranked fourth be- 
hind the United Statcs, France and Germany. 

The major industrialized nations pledged at 
their Bonn summit in 1977 to double their re- 
spective official development assistance in 
three years. Japan’s target for 1980 is $2.85 
billion, which the Foreign Office says will be 
attained as a result of a 16.4-percent increase 
for the purpose in the current fiscal 1980 budg- 
et. 

Developing countries are cm the in- 

dustrialized nations to increase their official 
development assistance/ gnp ratio to 0.7 per- 
cent by 1984 and to. 1 percent by 1990. This 
issue is expected to be one Of the focal pants 
in the North-South direct dialogue in the Unit-, 
ed Nations next January. 


It admitted, however, that Japan still ranked 


Japan's Commitments 

In Japan’s 1979 official development assist- 
ance commitments, excluding debt relief, more 
than half were in the form of grants. Loans 
carried an average interest rate of 3.1 percent. 


with an average maturity of 27.7 years, 
ing an average grace period of 9.1 years. 

Meanwhile, Japan’s other major offer 
velopment aid, a mammoth SI -billion 
for showcase Industrial projects erf the A 
tion of Southeast Asian Nations (Ast/ 
not only taking time to bear fruit but 
creating friction. . 

The highlight of then Prime Minister 
Fukuda’s 1977 tour of the five south eas 
nations, the offer has run into numerous 
the only loan agreed so far as pari of i 
program being one with Indonesia to • 
70 percent of the construction cos; 
570.000- ton-a-year urea plant in a n 
Sumatra province. The Japan Intern 
Cooperation Agency puts the cost at $3 
lion. 

Rumblings erf dissatisfaction are j 
among ASEAN nations with question: 
as to whether the offer was just a politi - 
ture — a ploy to ensure that Japanese - 
□ies win the contracts for the projects. 

These critics contend that the Japar 
.is so structured to give an edge-toj; 
bidders. They point out that the Jap* . 
cy*s dominance in the feasibility stume ' 
projects allows Japanese contractors a '- 
pliers to become involved in the project • 
earlier than others. 

They also claim that their own f© 
studies by reputable international cm 
are subject to painstaking review by tb^ 
agency to qualify fa aid. The Japanes - 
that -ASEAN indecision is to blame . 
slow progress of the program. 


Burgeoning National Debt Dismays Plannt 


THOKYO — One of the most datin' 
1 lems faring Japanese economic 


X. Ifnm* faring Japan ese economic p lanne rs 
today is the country’s burgeoning national 
debt Since 1975 the central governm ent's bor- 
rowing requirement has ballooned out of con- 
trol, innnndating Japanese capital markets and 
financial inritutians with government paper. 
Financial analysts are hoping, however, that 
some surprise political developments last 
spring could lead to a solution of tnejprobkxn. 

The problem of financing the national debt 
has emerged only recently. During the late 
1950s and 1960s the government sought to 
marimine Japan's economic growth through a 
series of large-scale public works projects. Fi- 
nancing this ever-rising level of public expend- 
iture was never a problem because the result- 
ing increase in corporate profits gen e rated 
enough tax revenue to cover any anticipated 
budget deficits. 

The 1973 ml crisis shattered this ideal bal- 
ance. To get the economy out of the recession 
that followed, the government further expand- 
ed spending on reflationary public works proj- 
ects. But unlik e the past, increased corporate 
profits (fid not follow. Several of Japan's larg- 
est industries had suddenly become uncompet- 
itive; and wne forced to cot back capacity by a 
third or more. Most others found their profita- 
bility seriously impaired. The era of slow eco- 
nomic growth, and lower taxable profits, had 
arrived. 

This has brought disturbingly high, budget 
deficits. In fiscal 1975 the central government 
was authorized to borrow $20.45 billion fat 
220 yen to the U.S. dollar) to make up for the 
shortfall in tax revenues. For fiscal 1980 the 


Government Need 
For Credit a Major 
Problem Since 75 


broaden the market for long-term-deb 
tiesby introducing new 2-year, 3-year 


year maturities. A new subscription sy- 
these shorter-maturity bonds was fa- 


these shorter-maturity bonds was u 
But with the market dropping like a s 
innovations flopped, with issues going 
cent unsubscribed. 


Of that share the banks have been ordered 
by the Ministry of Finance through “adminis- 
trative guidance, “ a legally nonhindinfl form of 

TTC l : « 1 nn . r 


U 5. -style “jawboning,*' to buy 90 percent for 
their own portfolios. The other 10 percent is 
underwritten by the securities houses and sold 
over-the-counter to the public. 

When the government's budget deficits, and 
therefore bond issues, were jmnuscule daring 
the late 1960s and early 1970s the syndicate 


The securities companies were allr 
experiment with new types of mutu/ 
that focused investment m government 
ties. The banks were allowed to ado 
chang pB in accounting procedures to ( 
paper losses. But as the credit squee^ n ,TA 
eaed last winter, the city banks foanj'lnji ^ 
selves dumping their government bone’** C' 
tress prices, incurring considerable real . 


SPP 


worked efficiently. But the system was dearly 
not designed to bundle today’s enormous vo£- 


Tax Reform Difficult . 


government will have to borrow an antrapated 
$64.8 billion, or 33.5 percent of a total budget 
of $193.6 bflHan. 

Including braids issued by publicly owned 
corporations and local government bonds, to- 
tal outstanding public borrowing readied a 
staggering total of $353 billion by March, 
1979, or roughly 35 percent of all outstanding 
bond issues m Japan, a fact that has severely 
crowded out potential long-term corporate 
borrowers. Among other things, tins has forced 
Japanese corporations to rely more on expen- 
sive short-term sources erf financing than their 
Western counterparts. 

Approximately half of those bonds have tra- 
ditionally been absorbed by the government’s 
own trust fund, which has at its disposal funds 
deposited with the postal savings system and 
national pension plan. The remainder has been 
underwritten by a syndicate of major Japanese 
banks and securities houses. 


not desipnwrt to ntufl« today’s enormous vol- . 
tune of issues. The banks are finding their re- 
sponsibility to finance 40 percent of the total 
national debt unbearable. 

In fiscal 1979 the government bond un- 
derwriting share of the individual banka was 
larger than the increase in their new deposits 
for the year. Mora than 20 percent of the 
banks* assets are now tied up in relatively low- 
yielding gov ernmen t securities. 

The situation turned from bad to worse last 
year when the Bank of Jm an, to curb die infla- . 
nonary effects of the OPEC ad-price increases, 
abandoned its three-year-old easy money poli- 
cy. Within a year it raised the discount rate 
from a record low of 3.5 percent to an all-time 
high of 9 percent. 

The effect on the bond market was caladys* 
maL The government's benchmark 6.1-percent 
10-year interest-bearing bonds eventually 
plunged from their issue price of 995 yen to 72 
yen. But the banks were not allowed to redooe 
their underwriting share in view of the falling 
market Because the government refused to al- 
ter issue terms and a de qua te ly raise bond 
coupon rates, bank losses were frightful Fre- 
quently the banks were forced to underwrite 


Tax reform has' been similarly dir ' 
carry out A proposal in September, ~~ 
introduce a 5-percent value added ta _ 
was staunchly resisted by voters, who. •, - 
liberal Democratic Party a thrashing - 
tion wide elections a month later. Ino-.-. 
the real corporate (ax rate, now the) 
the industrialized worid at 47.8 pm : 
justed for the unusual reserves that ■«. 
companies are allowed to maintain), .... . 
erstandably opposed by the powerful ", ' 


community, which heavily funds LibcLVJ 
ocratic Party candidates during etectio- . 1 


issues that dropped 10 percent in value in sec- 
ondary trading the next day. 

The Ministry of Finance tried to alleviate 
the problem by buying back from the banks 
and securities houses $3.34 billion worth erf the 
lowest-yielding securities to keep prices from 
falling too far too fast But paper losses by the 
banks ou govern m ent bonds have still reached 
levels that would have driven Western banks 
into insolvency. 

The government tried a number of other es- 
sentially cosmetic solutions. Instead of offer- 
ing only 5-year and 10-year bonds, it sought to 


ftamire from the influential Japan i: .ri •• 
Association made sure that doctors wtr. - _• 
be permitted to <3mm a standard ■ 
flat deduction on income arising f 
practice of medkane (down from 80 ^ __ 
The best that the finance ministry cV ;:v 
through the Diet (parliament) were i - 
in taxes on electric power, to finance ^ : 
on alternative energy sources, and iQC ~’ ~ 
taxes on the sate of certain luxury item' 1 r: ~ 1 

White efforts to rehabilitate the 

finances have until now failed misera 
cess may not be far off. In nationw 


cess may not be far off. In. nationw 
tions held in June, the liberals were 


“WUa UV1U AAA .fUllMt UIV JUIMVtftto WVttV . 

increase their share of seats from 247 2-. 

the 511-seat lower house, its biggest 
in 10 years. With a fresh mandate f _ 
people, the liberals may now have >; ;,y. 
cal musete to give Japan the stiff dose 
cine it needs to cure the defied problem 
the Liberals eager to salve this politic . 
sitive problem wdl before the next do 
1983, the prospects for a round of B 
increases and unpopular budget cut 
near future look good. 
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A resource 
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Efficient use of known resources and exploration for 
new ones are more important today than ever before. 
The Bank of Tokyo is a growing resource for such 
activities with its wide range of international 
finance functions. 

A dramatic example of the Bank of Tokyo’s /- 
contribution to such activities is its rising role in 
world-wide syndicated loans. Jn evaluating 1979, j m 
International Insider ranked the Bank of Tokyo V 
as the world's No. 1 lead manager of interna- ■; 
tional financing with a total of over 15.9 billion JL 
U.S. dollars. ’ f 

A powerful reason behind this ranking is the I' 
bank's century of experience as the leading S? 
Japanese bank specializing in foreign exchange w.. ^ 
and international finance. Known for its own 
extensive world-wide network, the Bank of Tokyo W 
is also recognized as an important element in the TK& 
international network. that determines the direction i 
of today’s global economy. 
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s ; "'. . By Jennifer Morns 

vVtYO — Tbe three economic 
iants — the United States, 
aod the European Economic 
r. nmity — compose a power- 
' . angle shaping the mtema- 
' trading system, and observ- 
- utian mat tbe Far Eastern 
■‘‘'' may prove to be crucial in 
' mins months. 

•:- pxte assurances by the Japa- 
' -j: Dvemment that the country’s 
* imbalances with tbe United 
. and the Common Market 
improve in 1980, figures re- 
hat Japan's surplus is once 
• Hging and that companies 
’• r .' porting record profits based 
sales. 

. EEC-Japan trade imbalance 
digbdy, from 56.3 billion in 
■ '••s favor in 1978 to about $7 
; in 1979, but figures avafl- 
.’ >r 1980 show Japan ahead by 
.'’million in July alone. The 
' ' lefidt with respect to Japan 
; 11 j 6 bQlion in 1978, and the 
lefidt for the January- May 
- . " v. in. 1980 was $4.1 billion, 
- ''"cred with $3.7 billion in 


. . -’-i. V Proposed Resolution 

- ^ proposed U.S. congressional 
Lion, which if approved 
-*t r-x v - >, not have the force of law. 

Si 1 I V C DL Japan’s surplus of ex- 
* O f to the United States is “in- 
1 %le and unacceptable and 

ms the future of the very 
• - ' -i' / ntial and traditional pattern 

between the two coun- 
- 1- “l -Theproposed resolution con- 
, - ' Jt -"' “Therefore, the Congress 

v. , - T.~ Japan to assume a greater 

• - • . .. ".of responsibility for the trade 

" c ~ and take such steps in coop- 
... - - .:^i with the United States as 

"" ;r. Squired to help correct the 

• • -Li .^T oduced by a trade subcom- 


mittee of the House of Representa- 
tives, the proposal predicts that the 

U.S. deficit with Japan may widen 
“dra m a ti cally" and points out that 
Japanese business practices make 
it difficult for the United States to 
provide some goods and services 
s u ch as beef and computer-infor- 
mation sharing. 

Foreign officials and business- 
men in Japan agree that part of the 
problem is that the Japanese mar- 
ket is a tough one to crack with its 
emphasis on racial and cultural 
homogeneity, its close cooperation 
between government and business 
and its policy of export-led growth. 
These characteristics and other so- 
called nontarrif barriers, such as 
the distribution system, procure- 
ment policies, standards and prod- 
uct certification, make accessibility 
to tbe market more difficult. But 
the number of successful American 
and European ventures prove that 
the market is not a “closed" one, 
albeit not as open as many Japa- 
nese claim. 

The Trade Study Croup, com- 
posed of Americans and Japanese 
working together to identify trade 
difficulties and improve relations, 
wrote in its 1980 report: “We rec- 
ognize that even the elimination of 
nontariff barriers would not have a 
dramatic effect on U.S. -Japan 
trade, at least in the short run. 
There are more fundamental and 
difficult steps to be taken to re- 
duce tbe trade imbalance, particu- 
larly on the side of the United 
States." The elimination or reduc- 
tion of these “irritants,” however, 
could improve the tone of negotia- 
tions on larger issues and exhibit 
the willingness of the Japanese to 
correct the imbalance Trade Study 
Group, members said. 

A key to successful entry into 
the Japanese marirei appears to be 
to comply with the regulations 
while supporting groups that are 


working toward a freer market. 
The Trade Study Group, founded 
in late 1977, is an informal associa- 
tion of . businessmen and volun- 
teers from tbe UJS. Embassy, the 
Ministry of International Trade 
and Industry, the Japan External 
Trade Organisation, the Federa- 
tion of Economic Organizations 
(Keidanren) and others. 

Businessmen say that large for- 
eign companies with ready capital 
have better success initially, al- 
though returns on investment may 
take several years. Greater govern- 
ment support for smaller compa- 
nies has been suggested, and in the 
case of U.S. enterprises, this boost 
would require changes in laws that 
restrict the commercial activity of 
banks. 

U.S. businessmen complain that 
the dose government-business lies 
in Japan, which date from the rap- 
id industrialization during the 
Mriji Period 0867-1912) and 
agam in the post-World War U pe- 
riod, constitute a vertically orient- 
ed. so-called Japan, Inc. To the 
Japanese, the traditional accept- 
ance of authority has made gov- 
ernment direction seem less like in- 
terference and more like a legiti- 
mate involvement in one’s own in- 
vestments. 

Japanese officials lament that 
the U.S. government does not push 
its interests consistently, except in 
areas that have political implica- 
tions, such as automobiles. For- 
eigners and Japanese alike say 
more effort is needed to increase 
market compatibility and to keep 
from focusing on what one U.S. 
businessman called the “crisis of 
the year." 

EEC Spokesman 

A spokesman for the EEC Com- 
mission's delegation to Japan said 
in a recent interview that “legally, 
there are no nontariff barriers in 


the GATT [General Agreement on 
Tariffs and Trade] sense. But there 
is no doubt that Japan’s economic 
power in the world has led people 
to have expectations that have not 
been realized." 

While Americans and Euro- 
peans are expecting Japan to be- 
have as a major economic power, 
the Japanese public lends to un- 
derestimate Japan's international 
position, taking the stance that 
massive exports are vital to keep 
them alive because Japan is a small 
island nation with many people 
and few natural resources. 

Tbe concentration or Japanese 
exports in crucial industries, in- 
cluding textiles, steel, electronics 
and automobiles, has long posed a 
problem to Japan's trade relations. 
Threats of protectionist action sur- 
face occasionally, especially when- 
ever one of these “crisis" issues 
starts affecting the livelihood of 
workers. Continuing unemploy- 
ment and recession abroad mean 
that efforts by Japan to increase its 
imports of manufactured goods 
wiu have to proceed more aggres- 
sively, foreign government sources 
say. Manufactured goods account 
for only 25 percent or Japan’s im- 
ports. compared with 60 percent of 
the U.S. total and 46 percent of the 
EEC total, according to EEC fig- 
ures released in May. 

“There is no protectionist drive 
now in Europe, but it is" not bard 
to imagine that in the autumn 
there’s going to be the risk of a bell 
of a row" over Japan's failure to 
maintain the “stability” it achieved 
with the EEC in 1979, a Common 
Market official said. “What Amer- 
ica does today, we do tomorrow. 
And vice versa. Industrial coopera- 
tion — not protectionism — is 
what we’re striving for.” 

A spokesman for the American 


Chamber of Commerce in Japan 
said, “You have a whole genera- 


elf-Image Seen Becoming More Positive 
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>en as they surged into in- 

- d prominence, they re- 
’ - :i culturally isolated. 

.1. ” 'tough many of today’s popn- 
' honjinron books read much 
oiks of decades past, the 
■ : od mood of the literature are 
changin g. 

■ the 1950s and 1960s, the 
• - - projected a view of the Jap*- 
s poor, weak and vulnerable. 
' -ns reflected in the personal 
- he of the period. Even high 
' - - - ds frequently apologized for 
jjsse ways of doing things, ex- 
_a£ that Japan’s history and 
" required such quaint be- 

:r: - with the recent emergence 
—in, after two oil crises, as the 
: j^jesflient and often most im- 
rive manufacturing economy. 

- -ipanese and the foreign ex- 


perts who explain their ways have 
stopped apologizing for them. 

That transformation is reflected 
in a book by Prof. Ezra Vogel of 
Harvard University. “Japan as 
Number One," in which Japan's 
performance as manufacturer and j 
its homogenous society are chroni-'' 
ded in detail Moreover. Dr. Vogel 
asserts, in a style and tone un- 
characteristic of Nihonjinron writ- 
ers. that the rest of the world can 
learn a good deal from Japan. 

To be sure; - Dr. Vogd is not the 
first foreigner to tell the Japanese 
that tbe future is theirs. Herman 
Kahn made a big hit. a decade ago, 
with his “Emerging Japanese 
Superstate.” But that book did not 
gp nearly as far as Dr. Vogel’s in 
praising both the social and and 
industrial organization of Japan. 
Nor did it suggest that Japan’s 
record of tranquillity and produc- 
tivity could serve as a standard of 


accomplishment for the remainder 
of the industrialized world. 

It is no longer such a common 
practice among Nihonjinron spe- 
cialists to denounce tbe darker side 
of Japanese society. The lack of in- 
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dividuality, the inattention to envi- 
ronmental niceties, and the inabili- 
ty to complain about abuses from 
above — all of which mice set 
many observers against the Japa- 
nese — are now seen as insignifi- 
cant factors or even virtues. In the 
light of competition with- Europe 
and, particularly, the United 
States, the explainers of Japanese 
“uniqueness” now emphasize the 
country’s better distinctive quali- 
ties.. 

“The Japanese don’t accept poor 
quality," wrote one American jour- 
nalist after a visit to a Japanese 
factory. “It’s their attention to de- 
tail, quality and productivity that 
make tbe difference. American in- 
dustry has to learn." 

Where does that concern for de- 
pendability draw its strength? In 
the unique wetto quality of life, or 
unique tribalism? 

The only thine that is dear is 
that, whatever the Japanese are 
doing uniquely, they'd better keep 
it up. As Dr. Mauser put it: “[The 
Japanese] ‘harmony with nature’ 
view of the world may be more 
compatible with the emerging Ein- 
stein relativity of tomorrow than 
the Aristotelian absolutism of yes- 
terday. The linear approach may 
now be limiting the West in its ef- 
fort to adapt to relativity, for we 


increasingly hear that the West is 
lan guishing . Japan’s remarkable 
postwar performance is impressive 
evidence of bow nonlinear adapta- 
bility and superior intuitiveness 
wedded to the orderliness and effi- 
ciency of linear arrangements can 
cany the day." 

That does not suggest that Japa- 
nese and foreign observers are to- 
tally at ease with the newly confi- 
dent image of their uniqueness. 
Many industrialists recognize that, 
so far, Japan's remarkable indus- 
trial achievement has been de- 
pendent upon the importation — 
and improvement — of technolo- 
gies from overseas. Sadly, creativi- 
ty has not been one of the factors 
prominently mentioned by either 
foreign or Japanese observers of 
tbe country’s special character. As 
the research and development di- 
rector of one major electronics 
firm puts it: “To date, we have 
proved our productivity and im- 
proved our self-image by treading 
m the footsteps of others. Increas- 
ingly, we will have to go it alone, 
and foige new paths." 

Gradually, Japanese industries 
are devoting more of their re- 
sources to highly original products. 
But, as Prof. Mauser said. “The 
Japanese must convince them- 
selves that they are a creative peo- 
ple. They have handicapped them- 
selves by believing that the West 
has some son of monopoly on cre- 
ative gifts." Perhaps it will be tbe 
next wave of Nihonjinron best- 
sellers that turns the. tide. 
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lion of bureaucrats whoVe been 
trained that ‘foreign is bad, Japa- 
nese is good.' They’re export-ori- 
ented. Now they’re being told to 
import, and they’re digging in their 
heels." 

MSdtfle-Levd Bureaucrats 

Middle-level bureaucrats, who 
are usually in their 40s and 50s, 
have considerable freedom in in- 
terpreting regulations. This power 
structure sometimes conflicts with 
senior-level officials who make bi- 
lateral agreements to loosen mar- 
ket restrictions. 

A U.S. Embassy official said 
that many nontariff barriers have 
developed over time, reflecting the 
uniqueness of the Japanese mar- 
ket, and “in most cases were not 
deliberately used to prevent im- 
ports." Tbe distribution system, 
with its numerous middlemen and 
close ties between wholesalers and 
retailers, reflects the fragmented 


retail system with its many small 
neighborhood shops. 

These “mom-and-pop" estab- 
lishments — 62 percent of Japan's 
1.6 million retail shops in 1976 — 
carry a wide variety of products 
but keep small inventories. Be- 
cause frequent deliveries are neces- 
sary. domestic manufacturers have 
found that they can more easily 
meet these shops’ needs. As a re- 
sult. “the majority of U.S. manu- 
facturing companies in Japan built 
their local plants as the only feasi- 
ble means of meeting [these] mar- 
ket conditions," according to a 
white paper by tbe American 
Chamber of Commerce entitled 
“U.S. Manufacturing in Japan.” 

While some foreign companies 
established their own distribution 
systems, others found the Japanese 
structure advantageous. Edgar 
Duerholt, executive director of 
Fine Cosmetic Co. LuL. the Japa- 
nese-German joint venture for 


Wella hair-care products, called 
the extensive wholesaler system a 
“prepared nest” for the introduc- 
tion of his product to professional 
salons. “One of the key factors to 
our success is that we did not need 
to establish a new distribution 
channel,” he said. The importan t 
thing is not to say that we did it 
one way at home, so well do it 
that way here, if you want to swim 
against tbe stream, you’ll have 
problems." 

Wella products’ -sales (less re- 
turns) for 1979 reached $86 milli on 
(The US. dollar equals 220 yen) 
and the company holds 14 percent 
of the hair-care market in Japan, 
making it one of tbe top manufac- 
turers. 


Kanebowitb 19 percent — anotner 
“nightmare" is the number of gov- 
ernment regulations for product 
certification, Fred Laugh ammer. 
president of Estee Lauder’s Japa- 
nese company, said. Each ingred- 
ient in health-care products and 
processed foods must be approved, 
with the testing completed in Ja- 
pan. Registering a new or modified 
product could take a “couple of 
years and cost a fortune," the U.S. 
cosmetic executive said. “By the 
time yon register it and import jt. 
your fashion statement is out of 
date. You have a logistics prob- 
lem." 

The situation may improve, 
however. In December, 1979, U-U. 
and Japanese government officials 
signed a joint agreement on stand- 
ards, testing and certification ac- 
tivities, calling for the sharing ,bf 
test data and Tor the public notifi- 
cation of any proposed new or 
revised standards. 


n — another 


In addition to the fierce compe- 
tition from Japan's two cosmetic 
empires — Shiseido with 32 per- 
cent of the market share and 
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Military Role a Topic of Debate 



It takes a sharp eye to spot 
the best investment opportunities 
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□AIWA SECURITIES CQ LTD. 


Tokyo Head Ottrae 6-4. CXemaehl 2-chome. Chiyoda-ku. Tokyo 100. Japan 
Tel 243-2301 Telex. J22411 


Continued from Page 7S 
sea a tadanori — “free ride" — 
courtesy of Unde Sam. 

W hile the Americans were able 
to grin and bear Japan’s "free 
rider so long as U.S. preeminence 
in the Pacific was evident, the bal- 
ance of economic — if not military 
— power, between Japan and the 
United States has radically 
changed in the last few years. 

“The defense issue is dearly re- 
lated to the economic issues that 
divide the two countries,” said one 
observer in Tokyo. So long as Ja- 
pan’s trade surpluses with the 
United States continue to mount, 
and unemployment in Detroit is 
directly linked to Japan's unprece- 
dented ability to sell its cars in the 
United States, the Americans will 
insist that the Japanese shoulder a 
greater share of its own defense. 

Why do the Americans believe 
that more Japanese expansion is 
overdue? Although the Japanese 
military budget is the sixth largest 
in the world m monetary terms, 60 
percent of the total outlay is devot- 
ed to personnel costs, which are 
exceptionally high because of the 
absence of a draft and Japan’s ele- 
vated prices. 

Worse, the military budget, as 
calculated by the government, 
amounts to only 0.9 percent of Ja- 
pan's gross national product (By 
the standard method of calculation 
used elsewhere, it would amount to 
considerably more than 1 percent, 
but still fan far below levels of the 
North Atlantic Treaty Organiza- 
tion.) 

Next year’s expansion will hard- 
ly improve such figures. At 2.4 tril- 
lion yen (almost $11 billion), or an 
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budget ww stm be below 1 percent 
of the gap. 

Low on Fighting Power 

Translated into fighting power, 
the rmmbers lode equally low. On 
land, sea or in the air, the Japanese 
are mightily overpowered by their 
main “potential enemy” — the So- 
viet Union. According to last 
year’s Defense Agency white pa- 
per, Tokyo commands only 

155.000 troops, compared with 

300.000 in Soviet uniform; directs 
a fleet of only 174,000 tons, com- 
pared with 13 milli on tons under 
the Russians, and flies 440 aircraft 
as opposed to 2,040 under Soviet 
control. Even with the addition of 
U.S. forces in Japan, Taiwan and 
the Philippines, as well as the Sev- 
enth Fleet in the Pacific, the com- 
bined force trails that of the Rus- 
sians. 

Because of its small size and 
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highly concentrated 


Japan is particularly vulnerable to 
the ravages of nuclear warfare. A 


the ravages of nuclear warfare A 
few wetl-placed warheads deliv- 
ered to the 2 percent of Japanese 
territory on which almost 70 per- 
cent of its 115 million people live 
would destroy Japan as a military 
or economic force. 

The Japanese are counting on 
America’s nuclear umbrella to pre- 
vent that. The objectives of Ja- 
pan’s own mflitaiy farce are more 
limited: to bold off a nonnuclear 
strike and to preserve the vital sea 
lanes through which Japan imports 
most of its industrial raw materials 
and foodstuffs. 

To accomplish those goals, the 
Japanese are planning to upgrade 
the quality of their military equip- 
ment Among the U.S. -made items 
to be ordered are Grumman E-2C 


time since the end of World War 
II. A scholar. Hanaro Shim™, has 
even suggested that Japan is “irre- 


■ ... * 
'Wf*. JL 

* 




sponsible* far not joining the nu- 
clear dub. Others have suggested 




dear dub. Others have suggested 
that some sort of military conscrip- 
tion, long anathema in Japan, be 
instituted to meet the Soviet chai- 

e ^ren Japan’s Foreign Ministry, 
which has long tried to avoid men- 


carly warning aircraft, Lockheed 
P-3C Orion antisubmarine patrol 
aircraft, and McDonnell Douglas 
F-15 Eagle fighter planes. 


Coospicooas Plans 

One of the most conspicuous 
new plans calls for the formation 
of a special Air Self-Defense Force 
(ASDF) unit modeled on the 
famed “Aggressor Squadrons” of 
the U.S. Air Force. Hie special 
unit, to be called the “training 
squadron,” will be the first to fam- 
iliarize Japanese pilots with the 
known standard tactics of Soviet 
and Warsaw Pact air forces. 

But these i mp rovements will still 
leave the Japanese years short of 
the modernization goals projected 


a stronger mflitary pasture, to 
wiotn ftfrin the militar y balance be- 
tween East and West 
“It is correct,” editorialized the 
newspaper Sankex Shimbun. “that 
the Foreign Ministry thinks that 
the role of diplomacy and the 
strengthening of defensive power 
as a deterrent are essential for the 
maintenance of Japan’s security. 
Peace diplomacy, the role rtf which 
has been greatly emphasized until 
now, cannot produce any real ef- 
fect unless it is backed by defen- 
sive power strong enough to repel 



: : . . - : \ .V : ^ 

-jfr . ii-awfc *'•>'¥' - - 

%*»»£-• 




... ^ .... - 


An ante factory in Tokyo: The Japanese are heading toward 25 percent of the U.S. 


sfij-SK Auto Collision Course Feare 


NoCoesensus 


This does not imp ly, however, 
that a Japanese consensus sup- 
ports all-out mflitary expansion. 
For many Japanese, military pow- 


by many observers a 
At the U.S.-Japan administra- 
tive-level security consultations 
held in Hawaii in July, American 
officials cited three fundamental 
weaknesses in Japan's mflitary ca- 
pability far which added funds wili 


pability farwhi 

be required: 

• msufficie: 


• Insufficient antisubmarine 
and air capability; 

• Inadequate “resistance and 
endurance; 

• An insufficien tly unified com- 
mand structure for ground, naval 
and air forces. 

In the legislative elections held 
in June, the ruling Liberal Demo- 
cratic Party consolidated its bold 
on power. As conservatives now 
run both houses of the Diet > (par- 
iiament), one might have expected 
them to act with a free hand, espe- 


cially since Japanese public opin- 
ion has shown more signs qi ao- 


ion has shown more signs of ao- 
cep ting, a strong mflitaiy posture 
Rightist critics have, one by one, 
crane oat of the closet as a full- 
scale debate an Japan's mflitary 
role has opened up for the first 


For many Japanese, military pow- 
er and militarism are synonymous. 
Expansion overseas and mflitary 
control over civilian politics at 
home seem to many the inevitable 
byproducts of a larger military 
budget. “We should avoid argu- 
ments that have no sense of bal- 
ance,” editorialized the Y omidri 
Shimbun. 

Hideo Malsnolca, a cohmmist, 
wrote: “(The new military budget] 
reminds me of the so-called "ex- 
traordinary budget* preempt- 
ed the national treasury from the 
Japan-China War to the Pacific 
War. The ‘extraordinary budget* 
was a lump-sum request from the 
mflitary, which said that, the 
amount was necessary fra national 
defense. Neither the Cabinet nor 
the Diet was allowed to question 
the contents of the mflitary spend- 
ing, which was d aimed Lo be top 
secret ... The ‘extraordinary 
budget* grew at the expense erf 
nonnuHtary appr o pri ations and d- 
vflian welfare^ 

Some liberals have called fra 
greater foreign aid in place of in- 
creased military sp ending , stating 
that the Japanese ratio of foreign 
aid to gup is less that one- half of 
that in France and Britain, and 
substantially lower than that in 
West Germany and the United 
Stales. 

— AJ. 
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Continued from Page 7S 
same levels as before the dispute 
— to invest in production facilities 
in the United States and/or to al- 
ter into joint production agree- 
ments with American makers. 

Allhough no one has said it offi- 
cally yet, the prospects of similar 
types of investment apppear to be 
high an the list of reasons why 
bout the U.S. auto industty and 
American government are increas- 
ingly leaning toward some sort of 
raderiy marketing agreement. 

Toyota announced in June 
that it had reached a general agree- 
ment with Ford to establish a joint 


those who contend that the an- 
nouncement was a ploy, timed to 
coincide with President Carter’s 
visit for the funeral of Prime Min- 
ister Masayoshi Ohira, who died 
Jane 12. 


Somewhat Wsiy 


The Japanese auto industry is 
somewhat wary, however, of the 
powerful potential and the resOir 
ence of its UJ5. counterpart “Al- 


grcat losses,” noted a Tokyo indus- 
try “American makers 

have demonstrated in the past 
their ability to innovate and 
bounce back.” 

Even by the most optimistic esti- 
mates, however, the U.S. auto in- 


dustry ■ — which' is investin' 
billion to develop new teefan 
and upgrade production fad 
— will need between three as 
years to recover from its prob 
.Japanese makers, worried 
long-term profitability, 
adopted a go-dow peficy in i 
to setting up production al 
Noted an official of Toyota 
we foresee no change in the 
eat situation within the no 
years ^resulting from die i 
meat m the united States], 
nese makers should be ver 
tiou8 and not succumb to pr 

a hm making Hwam anc rtSH 

major investment that nrig) 
be viable in the long term." * 
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New Vigor by Tokyo in Foreign Polic 

a- Economic Thaw sQWTH POTE 

ng attended Mr. Ohira's funeral D>fnmh as ever. 

rfier this year), some observers ± OWoTu JXUSSla . And Japan is finding thali-7 :: 

e be g i nnin g to ask whether it re- „ distrust of its motives and i 

ly served the Japanese national Tq Goiflfn Rpprjt] remains in Southeast Asia. (•": 
teresL O Pacific Basin concept recei. -■ 

cold reception by the A - ‘ ' 
bloc, and it is only six years : 
visit by a Japanese prime m 
triggered riots in Bangkofcftt': of PDduCt 
Jakarta. 


Coothmed from Page 7S 
Carter and fThairman Hua Guo- 
feng attended Mr. (Aura's funeral 
career this year), some observers 
are beginning to ask whether it re- 
ally served the Japanese national 
interest. 

Support for the United States in 
Iran fisted the future of valuable 
investments, and has reduced Ja- 
pan’s already low degree of bar- 
gaining power with Middle East 
oil producers. 

The Japanese have now discov- 


sea vessels near Japan’s territorial 
limits. 


ered that while they were cutting 
back on economic relations with 


back on economic relations with 
the Soviet Union the more experi- 
enced Western Europeans were us- 
ing the chance to expand their eco- 
nomic position there. One estimate 
claims that the sanctions, now re- 
portedly thawing, cost Japan the 
chance for six or seven large plant 
projects worth almost $2 buLion. 

Cod, Timber Uofamt 

Japan's important trade with So- 
viet Siberia — mainly coal and 
timber — remains unhurt, but To- 
kyo has lost chances fra expansion 
— although there is a growing im- 
petus to restore Japan s economic 
standing in Moscow. 

Few observers in Tokyo expect 
any early improvement in the po- 
litical relationship with Moscow, 
however. Concern over Soviet mili- 
tary might in the Far East is now 
the clearly established focus of Ja- 
pan’s defense policies, and it is not 
alleviated by the frequent incur- 
sions of Soviet mflitaiy planes and 


On the diplomatic side r emains 
the nagging dispute over Japan's 
claimed “northern territories” — 
islands to the north that Japan lost 
to the Soviet Union after World 
War EL The positions of both rides 
have grown increasingly irreconcil- 
able over the years, and there is 
virtually no prospect of an early 
solution. 


As long as the dispute r emains 
unresolved, many. in. Japan, partic- . 
ulariy oq the nationalist rign^ are- . 
determined that there will be no 
improvement in relations. Ihey 
find great support, naturally, fra 
their position m Peking. 

This, in turn, inflames Soviet 
anxieties about a Japan-China 
anti-Soviet alliance. 

Whether Japan would ever want 
to be an active participant in big- 
power diplomacy is donbtfuL The 
Japanese retain a low profile in the 
United Nations, even though after 
the United States they are the larg- 
est contributor to its funds. 

It was only three years ago that 
Japan was defeated by Bangladesh 
in the vote fra a nonpennahent 
seat in the UN Security Council 
Japan’s ambitions to be recognized 


Any move by Japan to cai 
itself an independent posit 
global power would have to 
m that region, but ASE 
showing that it is just as inti 
in links with distant Weste 
rope as it is with Japan. 

The rate area where the 
been a marked improvemeni 
pan’s international standing 
the industrialized West ' 
plays an active role in the 
summit of advanced industi 
tions, the Organization fo 
nomic Cooperation and Dr. . 
meat and other organizatic J ’ 
signed' to coordinate the poli ~~ 
the laigH 1 Western economic, t • 

The Japanese now consul • - 
lariy with Western Europea 
ermnents on a range of issc ' ' 
eluding relations with the 1 - , 

States. They are particular!) 
fied by what they see as the , 
al decline in Western Europi 


rinterest.or even dislike for 
and feel that they can now 
ate as equals. 

For Japanese with long 



For Japanese with long n 
lies, that is an important gait 
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Retained Profit 

6,521 

5.480 

Subordinated Loans 

10,010 

12,353 

(E equivalent) 


Deposits 

425,555 

423,473 

Loans 

236,685 

240,388 

Total Assets 

465,401 

458.622 

Profit before Taxation 

3,454 

3,612 

Profit after Taxation 

1,475 

1,621 




The 

Sanwa 

Bank 

limited 


Bp 



' Tbe-K 

Seoirkies-' 

.CalM 


The. 

Mitsui 

Bank 

Limited 


:.Tte;.;V v : " 

EtofchiKarigyo 

. Ignited / ; 


An International Consortium Bank 

(StwehoWers’ aggregate assets wefl exceecfeig U.S^I 80,000 million) 

. Associated Japanese Bank(lrd , tk aOUm^ 

29-30 Comha, London EC3V 3QA 
TW: 01-023 5661.' TWex: 883661 


HEa 0 


I 





c MU ,:ijL sA 


MVrERNATIOWAL HERALD TRIBUNE, SEPTEMBER, 1980 


Page 13S 





* -7T 3 

4 * L 

*■ -XT “ 






•ttag - q 




-purse Fs 


4*ili 1‘ ‘ 

rfpr— r 

if*, v-. • : . 


Wf 

tffcj ifc- ; *•: :c V ‘1; 

iber^Ar. ' *V . '-■ MV.?' 

n^Cir. - " 

*,4, ■ — -ii- 

"Vuia 4 - r.— ■ _*'7! 


1^: v - . . , j '••*. *t ;".vC.r 


m Foreign; 

Tba* . F ; 


Jussis 

B&si.r 


r.sS T r — j_- 


I# 

) Limits 


■h 

# i 


Why not 

invest in Japan? 


n 


Nomura is a superb consultant for your securities investments 

THE KEYS TO UNDERSTANDING JAPAN’S ECONOMIC GROWTH 


GROWTH POTENTIAL 

• High savings ratio 

• High plant and equipment investment/GNP ratio 

• High productivity 


Growth of Productivity Index 


(1970-100) 


Japan 

West Germany 


SOCIAL FACTORS 

• Effective management 

• Good labor-management, relations 

• High worker morale 

• High level of education 

• Good govemment/business cooperation 

High Level of Education t% of college Graduates) 


■.•it" 


The Japanese industries have faced a number of 
economic difficulties in recent yean— the energy crises, 
economic stagflation, the yen appreciation, and so on. 
Continuing efforts to increase productivity through 
various rationalizations have allowed Japan to maintain 
its highest labor productivity in the world. 


POLITICAL STABILITY 

• Stable conservative government 

• Growing importance in world economy 

Political Distribution after 
the Latest Election 


/ i ■ Other ' 

/ X ■ . \y . OECD countries 
' /.-.•'OjWer. V".;."':. :{Z4% 

/ EC cowjhies^V ' :■".■■■ 

■■ : 

: m% ' ' ■itiiW 
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. ■ ; '< % ‘ I 

;usa 

L > •..■■■ '353% ' 


■ ■ % - '■* . ■■ ; i '■ 


^~ : Canada" : - 

U4rv’. ; 'i 


West 

Germany 


(as of 1978) 

Hie labor force in japan is both highly educated and well- 
trained. Such skilled labor contributes greatly to the pro- 
duction of high quality goods. 


Vifefct Germany ■. 


Japan 

16.2% 


f / ENERGY EFRCIENCY 

J • High energy-saving consciousness 
./ (Target: 7% saving per year) 

/ • High degree of energy-saving technologies 

Reduced Energy Consumption 


Leftists jfMXw 


-House of Representatives ” 

L = 51 1 members 

House ot CouncUlore 252 members 




r Conservatives 




(1970 oil consumption inder/GNP = 100) 


‘USA 

.Average of 
industrialized 
countries 
‘Japan 


Centrists 


(as of Sep. 1. 1980) 


In the latest election, held in July 1980, the 
conservatives won decisive majorities in both 
the House of Representatives and the House 
of Gouncdllore. Hie fact that Japan does not 
have a coalition government assures its 
political stability. 


For the last few years. Japan's industries have made strenuous efforts to save energy. These energy 
conservation efforts have been quite successful, with the ’result that Japan now gets maximum production 
at minimum costs. 


Timely information is more important 
today than it has ever been before. 
Nomura recognized this importance years 
ago and began to gather, categorize, and 
systematize a lot of information. 

Research, of course, is an important 


source of information.' And Nomura was 
the first Japanese company to have an 
internal research department. 

To analyze collected information, 
Nomura established the Nomura Research 
Institute (NRI) in 1965. NR1 has 


accumulated information on technical and 
engineering innovations, social structures 
and systems, environmental systems and 
businesses'* overseas projects. NRI also 
researches and forecasts both domestic and 
international economic outlooks in terms of 


(Source: NR!) 


the capital market. Nomura— a reliable 
expert in the financial world, ready to 
help your investments in Japan. 

AH this is on tap for you... at Nomura 
Securities. 



NOMURA 


THE NOMURA SECURITIES CO„ LTD. 


HEAD OFFICE: Tokyo, Japan WORLDWIDE NETWORK: London. Zurich, Geneva, Paris. New York, Hong Kong, Singapore and 17 others 
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Wavertey Root 


Halston Launching Perfume in France 



By Hebe Dorsey 

International Herald Tribune 


t alcing over Maxim's and askin g 
Tout Paris and preferred press. 


Monday to launch his S95-an- " ,aclc „ 
ounce ^Haision pour Femme’' per- toy ? 5 bta “r 


ounce "Halston pour femme" per- *»"• - sHSFf ^5? 

fume here and Wh designs' whue orchids. ™ 
feathers are flying. For it ST not Fnday “ P^*»— 
only the $ 5)0 miliion-a-year gf “d R^me nmSdg 
French fragrance market that? at know who is 

stake. Oncethe perfume is in place oven by BaronAtaisde Rede for 

and the name of Halston establish- *® creme la creme. 

ed in the French public’s mind. On Regine s list, there are only 

.£« fe* Halston c&es win fd- "BE? ^ SS* 

As Jean- Paul Rimoux, president Sf? v ®J lc j??’ I c^5 Bn L ^^^ i a d^d 
of both Halston -France and Or- ° ,or ^ T JrFrir^mv 

lane, said: “I believe we have plans Guy my 

to launch ready-to-wear but not buI , J 2 Raanc’s 

before spring, 1981. It seems like a ton s. He is just one of Regmes 

logical step^Vwe’U have to wait - c Mina _ rashed 


Friday, is private — hardy 50 peo- 
ple and Regine swears she doesn’t 
know who is on the Hsl It is being 
given by Baron Alexis de Rede far 
la creme de la creme. 

On Regine’s list, there are only 
four designers, all said to be Hals- 
ton’s friends — Saint Laurent, 


ci Tire Estee Lander came up witn 
Youth Dew in the ’60, then Revlon 
with NoreU [the first to give an 
American designer's name to a 
perfume], the Americans have 
been very busy creating perfumes 
with French noses. In general, 
Americans attack the French mar- 
ket last because it’s the most diffi- 
cult But they are very keen on 
being here because it means pres- 


The History of Sugar - 
Sometimes a Sour Stoi^ : 


It was the same story at Guer- 
lain’s, one of the oldest French 



CCOUGARCANE is- a pleasant 
iJ and profitable reed,” 'John 
Gerard wrote in 1597. “The Cane 
it selfe. or stalke is not hollow as 
the other Canes or Reeds are, but 
full, and stuffed with a spongeous 
substance in taste exceeding 
sweet” One might think from tf»« - 
that Gerard thought sugar camie 
from the pith of the plant, but he 
was not so deceived. 


,heFre ^. p S^ r ,^S SS- 


rather flattering that the Ameri- 
cans should come here for the final 
accolade. In any case, it’s stupid to 
look at it from a national view- 
point The battle is all over the 


Qeo Laine in “Colette,” winch will open in London Wednesday. 


“Of the juyee of this Reed,” he 
plained, a is made the most 


Theater 


French designers never recovered 


dded to send Halston flowers 
(white orchids, let's hope) and re- 
grets. “It’s not that I’m mad,” he 


from the Versailles fashion show g**7 nm 

like Pierre [Berge] who explodes all 


jeans stole the show. Then there is 
yitfi a rumor that Norton Simon, 


the time. That's a small shop- 


suso a rumor uuu nui mu juuuu, , . , . r . 

which owns both Halston- France kee^ atttftui^Aftff ajl, 8 
and Oriane, might buy Dior for on thar turf. Why shouldnt they 


Halston — which Rimoux said he co ™® 011 <*“**■ , . . . T 

aKo,,. About Halston s fashions, Lag- 


knew nothing about. 

“Why,” said Yves Saint Lau- 


erfeld said: “He doesn’t worry me. 


mSaSTpEra I find his clothes very New York, a demer 
^eo^'Helsion * *5k 


As for Robert Ricci, whose per- 
fumes are No. 2 on the American 
market (after Chanel), he said: “ 
Of course. I'm not against the 
Americans coming here. After all, 
we've been in their country for 
years. But I don’t think they'll get 
very far with European women. 
First of ati, they're all but un- 
known and second they don't pro- 
vide that ye ne seas quoi, the dream 
element that French perfumes 


Cleo Laine Portrays Colette in Musical 


By Vicky Elliott prxrfessional and vasatUe - 

before die came up with Colette. 
Like the French writer. Lane 
IRMIN GHAM. England — overcame a working-class back- 
Colette, the tousle-haired grm,nd to carve out a highly suc- 


Engiand 

tousle-haii 


French novelist, knew a thing or and lengthy career. Both 

two about a good storyline, but she tave backgrounds (Colette’s 
doesn’t make such a bad subject ^o^er marrued a ™~ri™ known 


the other night, “that’s some nerve. 
1 don’t bring coal to Newcastle.” 


believe it's a look for Frenchwom- 
en. Besides, they’re very expen- 


Butwhen Berge was reminded 


DUl WUOl DC1 KC iwuuuumi " , - . _ _■ _ !,■ L 

that Saint Laurent has had no CWoe. dothes are about the high- 


qunlnu about biting into the 


U.S. corporations already con- 
trol several French perfume com- 
panies. Balmain is owned by 
Revlon, Cardin by American 
Cyanamid, Coty by Pfizer and 


musical in preparation on Broad- ness to fools, a haughty, 
way and another opening at the fed about them. 

Theatre in London „ . _ 


Amrlcsr market, hi answered. 1“ purely perfume business. Saint Laurent by Squibb. So the 
“Yes. but that’s different. Per- peopl® are more courteous and French had better watch out for 
, rc* Pp,n«>'c m-ivate nmrvr cooler because they have been in it themselves. They are being hit 
tv"BexS is^nad not only all along. This is what prompts from all sides. Just Sunday, they 
Sn butat Oscar <te la Renta, an- P®°P le P^gueraux, presi- lost the world championships of 

ntL-r weJl known American de- dent of Roch^ perfumes, to say: petanque, very much a national 
S££r if reaction rEy be fierce In gort, arriving after the Swiss who 

m mSTeSoKhmS couture aides but not in perfume Sere firaL And that, as France- 
fume this week al JlOSperouoce!' ones. After all, we've hed comped- taw p.titi^in cemhfe- - the 
Th«n" three Halston narties non for the last 15 years. Ever end, the very end. 


people are more courteous and French had better watch out for 
cooler because they have been in it themselves. They are bong hit 
all along. This is what prompts from all sides. Just Sunday, they 
people like Jean Pecqueraux, presi- lost the world championships of 
dent of Rochas perfumes , to say: petanque, very much a national 


“The reaction may be fierce in sport, arriving after the Swiss who 
couture aides but not in perfume were firsL And that, as France- 


Comedy Theatre in London 
Wednesday. 

“We got there first,” says. Cleo 
Laine, the En glish jazz singer who 
plays the leading role in the Lon- 
don musical, “Dear Colette,” writ- 
ten for her by her husband John 
Dankworth. 

Laine bad been reading biogra- 
phies voraciously “to low for a 


Henry Gauthier- Villars, who left 
her locked away in her room to 
scribble away at her spicy “Clau- 
dme” novels while he had the gall 


There are three Halston parties 
this week, two of which were orga- 
nized by Regine who is going all 
ouL (She can, the launching cam- 
paign is going to cost 650,000 
francs). Tuesday night she and her 
husband, Roger Cboukroun, are 


Vir ginia Woolf — fjiine is earthy CUCuiL 


Music 


Weill Concert, 'Mutilated’ Opera Given in Berlin 


— Tradition 

— Choice 

— Quality 

— Prices 

— Welcome 


cs||snmere 

house 

the great Parisian specialist 
for 100% pure cashmere 

WORLDWIDE FASHION 
LEADERS IN CASHMERE 


(Slexanxbiz. €a/owt- 


7, rue cTAguesseau, Pwi* 8 ° 
(comer 60fgSt-Hon«») TeLs 365.4141 

Monday to Saturday 
L, from 9:30 o.m. to 7 fxm. A 


By Paul Moor 

International Herald Triton* 

B ERLIN — This year’s Berlin Festival of- 
ficially pays homage to Igor Stravinsky, 
but Kurt Weill has done fairly well, too. 
Sender Freies Berlin, the West Berlin radio, 
presented a rare performance of Weill's 1931 
opera “Die Buergschaft," and now two out- 
standing singing actors have given us & pro- 
gram of excerpts from stage works Weill 
composed in France and the U.S. after he 
fled the Nazis. 

At the concert, the American soprano 
Catherine Gayer, a member of the Deutsche 
Oper Berlin for many years, did most of the 
sin g in g, but occasionally narrator Stefan 
Wigger joined in, and so, from time to time, 
did Frank Mans, who played the piano and 
harmonium and did a bit of whistling as wefl. 
The performances took place late at night in 
the mirrored, cfaandeUered upstairs foyer of 
the Theater des Wes tens, with the audience 
seated informally at little table& 


The excerpts included some numbers al- 
most unknown even to Weill scholars. The 
program began with a 1928 song, “Berlin ixn 
Iicht,” which set the Berlin scene but made 
little further contribution. Then came three 
excellent songs from Jacques Deval’s “Marie 
Galante,” Weill's last such work before Max- 
Reinhardt invited Him to New York. 

Four songs from Weill's American debut 
work, Paul Green’s anti-war play “Johnny 
Johnson,” show Weil] still building his songs 
out of the same sort of man-rial he had used 
in Europe. Excerpts from “Knickerbocker 
Holiday," “Lady in the Dark,” “Street 
Scene” and “Lost in the Stars” then docu- 
ment the extent to which Weill accommodat- 
ed hims elf to the exigencies of Broadway. 

Many musicians, especially in Germany,' 
fed that WeOl went commorial; German 
theaters have almost totally ignored his 
American works. Certainly they do have a 
different sound — less aggressive and mor- 
dant, more mellifluous. Some of his lyricists 
(e.g-, Langston Hughes in “Street Scene”) 


just barely skirted bathos. Still, Weill wrote 
some wonderful songs, including the ever- 


“ September Song,” and hearing them 
rertainly save pleasure, especially as 


here certainly gave pleasure, especially as 
done by such polished artists as Gayer, 
Wigger and Maus. 


“Die Buergschaft” refers to the financial 
security put up by one friend for another, 
and it tells the sad story of what happened as 
a result. Caspar Neher, primarily known as a 
theatrical designer, wrote the libretto after, 
personal and political tensions between Weill 
and Bertolt Brecht had interrupted the col- 
laboration which had produced “The 
Threepenny Opera” and “Mahagonny.” 

Janos Kulka, the conductor, made numer- 
ous cuts and other alterations which, at their 
worst, can only be described as barbarous. 
Some of the cast only approximated many of 
their notes. We did not get “Die 
Buergschaft” as Weill composed and wanted 
it but rather a regrettable mutilation of it- 


INTERNATIONAL EXECUTIVE OPPORTUNITIES 


Manufacturing Director 
Europe 

Motivate, Manage and Achieve 


RAYCHEM is a young rapidly growing, company, 
world leader in the field of heat shrinkable plastics 
and self-regulating heating systems. 


One of America's foremost clothing corporations, whose prominence extends worldwide, this 
Company's opera lions incorporate advanced manufacturing technology and demand prime 
expertise. 

A proven achiever in the Engineering Geld, the Manufacturing Director Europe will motivate 
along the line and instigate new ideas with the emphasis on increased efficiency from its 
European plants. Well acquainted with clothing production machinery and ideally with a US 
background, you will be able to relate eMecdvely at all levels on a multi-national bans. 

Reporting to the Vice President Europe, this totally integral position will involve extensive 
travel and provide superior remuneration, including a car. 

The way for you to get things moving is to call 01-828 604.7 or write, quoting reference IHT/346 
and listing any companies 10 whom you do not wish your application forwarded, to: 

Riley Advertising (Southern) Ltd. 

Old Court House, Old Court Place, 

Kensington, London W 84 PD. 


Founded in 1957, Rayehem has 8,000 people working 
in sales offices in 47 countries, in manufacturing faci- 
lities in 9 countries and product development centers 
in 6 countries. Sales are forecast to at least triple by 
1985. 


Raychem's Process Division has developed a unique 
line of self-regulating heaters for a wide range of appli- 
cations in the process industries. Chemelex is seeking 
a market manager who will be responsible lor the 
marketing to a number of these industries including : 
Foods and beverages, puip and paper, pharmaceuticals, 
and metals. This person will develop and implement 
marketing strategies and plans working closely with, 
the sales force throughout Europe. 


A member of the Rex Stewart Group 

LONDON BIRMINGHAM BRISTOL EDINBURGH GLASGOW 
LIVERPOOL MANCHESTER NEWCASTLE NOTTINGHAM PERTH 



The ideal person will be a university graduate engineer 
with an MBA degree and Z to S years experience working 
in or selling equipment to one of the above industries. 
Fluency in English is essential. Knowledge of French 
and German will be considered an asset. Most impor- 
tantly, the applicant must possess the skills and moti- 
vation to grow beyond this assignment. 


This is a Paris-based job. Salary and extra-legal benefits 
are excellent. Relocation expenses are borne by 
Rayehem. Write in confidence to Mr. Hans-Pater 
AMMANN, Marketing Manager. 

Rayehem S.A. 

B.P. 738 

95004 CERGY CEDEX (France) 

T4I : (33) 3-037.92.12 


EXECUTIVES 

AVAILABLE 


with IO year* trade record in business 
and bank in g circles, seeks chdleng- 
ina position either as FR or at Exee- 


ing position 
dm Aisiskert. Multilingual capabili- 
ty - English, French, Spanish, Italian - 
and pood contacts at upper echelons. 
Excellent references. Free to travel or 
to relocate from Geneva base. 

Write: Bos 40, Ref. AGT, 

CH-1245 COUONGE-4RLERIVE. 

Switzerkeid. 


Rayehem 


DIRECTEUR DE VENTE D’ANNONCES 
POUR LA FRANCE El L’lTAUE 


PORTFOLIO MANAGERS 


-R A D EXECUTIVE ~ 

Recently retired Anwncat R & D Exec- 
utive seeks U.S. assignments far Bril, 
isli and European companies. Tech- 
nology assessments, recruiting, or- 
ganization plan ni ng, U.S. Govern- 
ment R & D programs. Chemical, 
p et rochemical, energy (including 


nudeor) fiel d *, 
tn London 


Une importance society mondiale de publications 
recherche une personne ayant de' (’experience dans la 
vente d’espace d'annonces dans des magazines d'af- 
faires de reputation mondiale. 

Longue fran^aise courante et connaissartce de I'Halien 
utile. Lieu de travail soit a Londres, soit a Maidenhead 
et le candidat choisi passera plus de la moiti& de son 
temps dans son secteur. 

Un salaire eleve est proportionnel 6 Pimportance de 
cette position. 


One of the largest French banking organizations 
is looking for 

TWO JUNIOR INSTITUTIONAL 
PORTFOLIO MANAGERS. 


30 years & some experience in European stock markets 
and/or Japanese stock market able and willing to operate in 
French environment. Would back up diversified mutual funds 
managers. 

Work based in Paris. 


tn London October 6 to 16. 
Box 49,532, IHT, 103 IGngsway, 
— London WC2- 


•SM TU-EAST ASIA - 

uropeon executive, single. 34. 


European executive, single. 34. 
Frcwn/Engllsh, u niw s lty degree in eco- 


nomic*. lOytofssupwviiBty e spe rianw in 
oooxnting end fmondof corird, both in 
Europe end overseas, eunentfy working in 
Europe, i c efa dxjflenging c om nr apportu- 
nHy o wn e o* . pre f erably Alia. Ptocoe write 
box D IMA, Inter iiotlonol Herald Tribune, 
92521 Neuffly Gxdex, Irtra.raen 


PriSre d'adresser toufe demande d’empfoi 6: 
Peter Harrison, Directeur des Ve rites, 

INTERNATIONAL MANAGEMENT (IHT)! 

McGraw-Hill House, Maidenhead SL6 2QL. 
Telephone: (0628)23431.. 


Please write to: Box D 1644, International Herald Tribune. 
92521 Neuilly Cedax, Franca. 
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erprg Tbesdoff, Thursday A Saturday 


explained, is made the most 
Wednesday. pleasant and profitable sweet, 

called Sugar, where of is made infi- 
nite confections, conjectures. 
Syrups and such like, which still 

ra tal n w with rh em the nanw of S ng- 

• n r • 1 ar, as Sugar Reset, Sugar Violet, 

m lX/f 11C1 fO I &. The which to write of wduldre- 
LlulvtU. quire a peculiar yohnne, and not 
TI pertinent unto this histone, for 

A second husband, Henn de, that it is not my purpose to make 


ness.” Other eriti^y • . 

causing fever, attacking the * 
and provoking apoplexy. 

As Benjamin Mosely w. 
"A Treatise an Sugpx”:. 
to be supposed that such . 
cious ana innocent' article < 
longer besubject to the cor- 
the physidan and confined , 
apothecary's shop.” It escaf !• 
evitably, the sphere of gr- 
and even emerged front 
stricted role of a spice. The 


of promoting it to a full- _ .. - t .v 
ingredient in codtezy bod, f/. ‘‘ "" ‘ 


herself. A crop of productions this as the Gorilla; Laine’s father was 


year celebrate the fact — a ballet mmniran ) And they have the 
in Dublin, a play in Edinburgh, a camp feline presence, an unwiUing- 
musical in preparation on Broad- ness ^ snffer a haughty, sdf- 


Jouvenel, an aristocrat and diplo- 
mat by whom Colette had a daugh- 
ter, proved no more faithful than 
Gauthier- Villars had b ee n. Colette 
found a less flamboyant but more 
successful replacement 17 years 
her junior, Maurice Goudeket. 

Cleo Laine, on the other hand, 
married her band leader, John 


that it is not my purpose to make 
cf this booke a Confectionary, a 
sugar Bakers furnace, a Gentle- 
womans preserving pan; tier yet an 
Apothecaries shop or Dispcnsato- 
rie; but ondy to touch the efaiefest 
matter that I purpose to handle in' 
dm be ginnin gs that is, the nature, 
prop e rti es, and descriptions of 
plants. Notwithstanding I think it 


Dankworth in 1958, after the fail- not amisse to shew unto yon the 
ure of an early marriage, and has ordering of these reeds when they 


End of Similarities 
When it comes to men, however, 
the similari ties end. Colette was 
married three times. Her first hns- 


continued a fruitful partnership be new gathered, as I received it 
with him ever since. He beat her to from the month of an Indian my 


an QBE, the honor awarded for servant: he saith. They cut then in 
services to the British Empire, in small pieces, and put them into a 


1974 (she won hers four yens lat- trough made of one whole tree, 


band was the overbearing “Willy,” 
Henry Gauthier- Villars, who left 


er), and they have been taking au- wherein they put a stone in man- 
diences by storm all over the world ner of a nrilf-stone, whercunto they 


good vehicle,” and threw out Ger- to sign his name to the first ones 
trade Stein, Alice B. Tokias and and went off to enjoy the society 


dieaces by storm all over the world ner of a nrilf-stone, whereunto tfaey 
since the eariy 1950s. tie a horse, buffle, or . same -other 

He composes, plays the clarinet beast wbich draweth rf round: in 
and managesJher careen she makes ^ trough theyput those pie^ 
nlatimmi albums, records with Canes. . . . Then doe they 


platinum albums, records with _ . „ . _ 

classical artists like guitarist John ■ - - hc l UOT 

WQBams and fiauti^ James Gal- thejJonststonce of hony . . . 
way and appears on countless tele- 50 afterwards it is carnal mto 
vision xnedals mairino versatile use pans of Einope, where rt is by 


vision specials making versatile use 
of a powerful voice that stretches 
four and a half octaves. 


Ready to Stay Put 

After years of heavy touring 
schedules they were ready for a 
musical to stay put for a while. But 
finding someone to write the show 
was more difficult than Laine had 
expected. “I couldn’t fire anyone’s 
imagina tion as my cwd had been 
fired,” she said recently in her Bir- 
mingham dressing-room. 

Unknown to l her husband 


the Sugar Bakers artificially 
pinged and refined to that white- 
ness we see.” 


Sugary Dncoose 

Thus Gerard refutes those many 
writers who teH us that sugar was 
almost unknown in Elizabethan 
times; but we knew that already 
from the greatest Elizabethan of 
them aQ,. who wrote: “Your fair 
discourse hath been as sugary 
Making the hard way sweet arid 
detectable” (“Richard IT); and 
“ Tis too much prov*d — that 
with devotion's visage/ And pious 


had been doing, a little r^rd^ ^ visige/ And , 

and one morning unexpectedly action, we do sugaroW The 
presented her with his own version n Himsrff” 
of the life of Colette -score and SS^Samime of hide 
lyrics. It has an otononhcal cast of aadieek with historyTNow you 
iW Lame as Colette, a narrator ^ m don’t. It may be 


(John Mof^) » ja^-oM ^ dial sugarwa^never common. 


trades (Kenneth Nelson) who Weston world at teas^untfl 0 

Plays not only Colettes three hus- fte 17th OT ^^d ^ ^ 19th Energy Source : 

tends but her Italian l°v^the ceatur y > but it was always there for Sugarcane produces 

Marquise de B^oeuf, ^ween a privileged few, . luriting in. the ... jjes ^er jacre than apylot 
her second and third maraages. wings, ready to burst onto the monfood source andis'tH’ 
Colette's ‘Honesty* stage whenever conditions became . est easily available supptrf 

... „ favorable — usually when it be- erey — as soldiers, ath} 4' 

What attracted Lame to Colette, came cheap enough. Sugar, say the Fnglish race horses, whfd , 


b^un long before it emerat - 
the apodrecaries, in 17« 

Martino, first name imknn -" 
mired what u usually desa - . - 
the first post-classical oot;' 

“De honesta voluptate ef ” - 
dine,” for which credit is 
given to Platina. IBs use c ’ 
appeared to have stemme "■ : 
the Arab example. Imtead v . . 
es in which sugar appeared- . 
a sort of afterthought, to 
extra fillip to than,lie gave ’ 
far same in which sugar ' 
raison d'etre, such as \ 
fritters andsweet pastries. 

“The articles of sugar ax'-- 
wrote G. Imlay in 1792,-.'' 
not ateolntdy necessary ■ ’ • 

have become from habit s<^ " 
rial, that I doubt if any ■ 
people could be content,-.- ~ 
without them.” ' . 

It is astonishing to E . : . 
being described as non-ess.' - - 

many centuries after Hoi" 
Herodotus, adm knew bet . . -. . 

that matter, Imlay was * ' 
about ^ sugar too, but m this ' ^ 
has ocmipany. “Sugarcan- - 
“The Cbcford Book oJ^ 

Plants" (1971), “is uSdea' - 
as a source of carboto 
“Certain foods, such as wfi. - . 
and sugar, contain few ■ 
sential dements and so ar 
energy yidders,” wrote 
Osborn Cummings (194- ... 
a^m: “White sugar has C . 
tritive value either - than as”. 

Are carbohydrates, energy "" 
negligible factors in food? - 
T fear we have become.', 
zled by our discovery of '_' '' 
and mineral salts that we 
consider that no other ^ ' 
have any importance. Yet 
jor constituents of food m- 
vided into three caU;-* 
proteins, fats and ^uc- ' - ^ 
which the last 'rndndes— 
starches and carbohydrate^: 
work out to much the sai. iT . 
after digestkHi has dealt wi!~ ■■ 

They furnish two-thirds 
food, by bulk. 


Energy Sorace r . : 


her second and third marriages. 
Colette's "Honesty* 

What attracted Laine to Colette, 


she says, was her “honesty, the french “never hurt anybody, ex- 
way she did things as she saw cept m the pocketbook/ 


them. During all the time she was This was not a universal opinion 


involved in the sop hi sti c a t ion of w h cn sugar boom to be rdativdy 
Paris, Colette renmined unaffected oommoSte^ope, during J 
^ it" Her second husband com- 16th c^tury, in spite of the fact 
plained: How can you live with a ffrat the primary function of sugar 


a- secona n us Dana ami- camuy, in spite of the fact 
How can you live with a the primary function of sugar 


woman who doesn't wear sho«?" then was medical. This was why 
and Lame recalls that when Gerard referred to “an Apothecar- 


arthritis struck in her old age, 
Colette wore open sandals “with 
varnished toenails, of course.” 


“Nothing in the show, 
has said, “could upset m 3 
mother,” and to judge by 1 
urday's crop of matinee 
mothers in Birmingham, w; 


ies shop ” In trance, during the 
,7 wlU1 rrign of Louis XIV, it was still sold 
only by apothecaries, who dded it 
Laine out by the ounce, expensively; it 
my grand- was so important a part of their 
>y last Sal- stock that a French household 


a judge Dy last aai- stock tnai a rrenen nouseuo 
of matinee grand- phrase was bora, designate 
min gham, where the someone who lacked an essenti 


show played two weeks before dement: “He’s like an apothecary 
moving to the West End, she was without sugar ” It was not univer- 


sally admired even in its heating 


“People say they leave the show role. Joseph du Chesne, Henri Ws 
wanting to find out more about doctor, wrote in his “Portrait of 


Colette,” say Laine and her hus- Health”: “Sugar burns up the 
band. “A lot of people seemed to blood, impairs and blackens the 


have Colette confused with the re- teeth. . . . Underneath its sweet- 
sistance hero Odette,” says Laine. ness there lurks a very great bitter- 
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PARIS - RIGHT BANK 

RflllttF rnilDrJimT 320 Rue Sf.-How*. 260>5J7. Oo*«d Saturday. G«- 
DUIfnE rUUItlrflLllE trononw menu. dwlco. Business lurch. Dinner.' 

LE GONGRES ^ 

GOLDENBERG JO (obral, idmon, ehopfMd Itvxr, fa^L^t^Slicnttd 
GUANO ZINC ttSTMR ^^^'^*^™*** 

IF RflR^ilRF '■» Hy.XVWv«xn>. rqatcuront. Mxnu 7DFr. 

LE UUItoAinE + d to carta . Encho n tlng ombamcx and menu. 

IF Mill* XIV 8, Bd. StOmlt (lOSit 208^6^6, 200.19.90. Lunchet, efinnsn. 
LC UIUli# All H«f»n after mldnigM, oytten, tea food, iheS fijh, grtl room. 
Oo**a Monday and Tunday. 

LA MERE CATHERINE 
MOISSON DU cia 

T^F YiNC N *y- 23 720.fla^5t - 70.22. TrecHkmd fine 

IdL inna g ari ranom i c Qwwie cooking. Prwqte reception rooms. 


PARIS - LEFT BANK 


ASSIETTE AU BEURRE 
CHEZ - iANCOISE 

LA COUPOLE Moftpflffiois# (parking).' 

LA PETITE CHAISE F - «. 


moo food so*nce and Is tf- 
esf easily, available suppli : - 
eigy — as soldiers, ath|.4‘ 

English race horses, whid ... ‘ 

ena lot of it, know. The-"' 

its action is accounted fc : r- 

fact that it requires no 

digestion. It does not ting 

stomach, but passes dinL.ll • I 

the intestines, to be sUxiJllOiP pa, 1 * 11 * 1 * 

liver and delivered as ne® ' * 4 * * 

chief recipients, the nmsck - 

Sugar is “a food indisj. .. 
exceflcntand ratjdaceabli; 1 

Rosie Maurd in her “Dic -~ ' - . v 

des Aliments," and as si*.'..'' ' 

more directly comparable 
othw food to salt, which-..,; - 
blesintherdativerigidC'- 
vririch the body demancfeC:; ---- - 

supplied. To maintain 
human body needs to cot' ~^ 
grams of salt; much less 

more is undesirable. To .'7 ‘- / 
health, human blood heea.^ _ 

tain about one gram of s >'r. 
titer; much less or. much ; 

undesirable. f ‘ 

For salt, the required -; j ~ _ ; • 

take must be enough to r : 

the 100 -gram balam». It ;5:.' ■*•••, 

ble, fex- the body’s loss c-£_ ... . - - - - A .| 

variable, dependmg on a l \- . 

controllable factors, saetc . - n: 

temperature; it varies hot .i .t 

six grams to 30. For bugaT-^.-. . ^ 

thnum intake is steadiei: < 

grams for the average adt i . . • ' I ^ 

area can absorb up to 10 :. f 

for they bum up' more .:. ,.; 

some of it simply by growi- . rFfi'?- 1 

It is easier to measure . ; ‘ 4 f 

daily ration of sugar, if 

iwhutofl, with the granu -.- . .. 

lump sugar we have toe-' .- .' . r. 

with what was commonly : ; ■ .. .. ^ 

before th 6 19th centuiy 

thiit time sugar was sold 

blotis or cases (saga ^-- - -- ' . 

which had to be broken ' ^; .- 

and reduced to powder n . 2 ■ 

tar. In France reducing 

masses of sugar to a state ' 

it could be offered to th^_>- - .- 
created, at the end pT the V 

tury and the be g i nn in g of/ ; 

the profession of casse . . -y . !.. » 

sucre, sugar breakors, .. ^ 

held to be women’s work, - /*■■. : * 

tainly not because it was ut-.,'-:- . ■ * 

“They worked for 10 [hoi- 

out a break,” wrote Alain .-c-; ' *‘~ 

in his “Histoire des Frai .^ rii _\ 
“for between 7~5 francs - v .'.‘ 

francs. For 10 hours, bra. 
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■ the metal breaker, they 
mr of suear sxainst the s.i 
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Brasscno. Open dafty. Menu I 1 . 73.60, service included. 
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gots of sugar against tne 
rate of them to show yon ‘Wy _ 
The mils are half worn . a Jv. ■ ’ \ 

fingers have flattened end \ * 

the flesh- has been^-^ 
away:* ... The unfortuns 
an does not even have the •» 
tion of a calloused fingw;.^- ^ 
ar scratches everything ou-. .. r 
The price of sweetness. ■;* 
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rsiNESS n ews briefs Gold Closes 5 OPEC Members to Cut Production by 10% 

i-I-1 y* . • T T-m* tit d Fk 


Ai^fafcraftw- Captures 49% of Pullman 

" i Vj". funk 7unrr 5tr^u 

1 announced Sunday that its tender 
“5 152-50 each was oversubscribed 
iL will be made on a pro 
iting a federal court order that 



Up $40 at 
$718-$721 


I-p^peau Raises 9 Extends Royal Trustee Bid 

''' The Associated Press 


8-Month High Held 
o?itaw« Result of toq Move 

yicwiy over McDermott Inc. LONDON - GoW cW Mon- 

day at an eight-month high of S718 
bid. $721 an ounce offered, up al- 
most $40 an ounce from Friday. 
Dealers attributed the spurt to 
Iraq’s air attack on military bases 
in Iran. 

Reports of a possible Soviet 
troop buildup near Poland and 
that OPEC is cutting prodne- 
10 percent also contributed to 
s advance, dealers said. 

The previous high was on Jan. 

, - — - - - s. . , r j »» vaui., — L what the metal dosed 3t $725- 

*» »• - • 4 v~. .-> i-ampcau announced Saturday that the bid had been increased to $735 an ounce. 

- “ T'-if y- from *21 for each common share and to $32.78 from $2953 for 

:r J :^ .'? e f erre “ '^hare. (The Canadian dollar is worth about 85 UJS. 

/■‘•.Die new offer expires Oct. 2 and is conditional on acquisition of 
— //■ Royal’s common shares. 

*** ® a ^ ano Florida last week rejected applications bv 
- ”'s», Ca nad a s largest trust companv. for ininnctioBis in block th* 



<im tr. _____ 

• n tin i.’T/ 
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In New York, trading in the un- 
restricted spot mouth, gold was 
traded on the commodity ex- 
change at $724 at midday. 

The dollar, meanwhile, dosed 
higher in Europe after a nervous 
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•V. %ims 0 Introduces Heat-Resistant Fiber 

Reuters 

YORK — Celanese Corp. introduced a new organic fiber Mon- 
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dosed at 15070 
after opening at 
dosing on Friday 
The dollar was 
quoted at 1.6577 Swiss francs com- 
pared to 15463 this morning and 
1 .6465 Friday. 

on Supply 

Both the dollar and sterling 

' ce liber market r — *»- r ~ benefited from the rdativdy favor- 

■-i.- which will cost about $30 sS^aS^BriSi, 0 ^^ 

Tn wiD mitia% be used in flue gas filtration and as an alternative pared with other countries Ster- 
^ the company plans to build a multimilEon-doliar Ung rose to $24038 from an open- 
. ^ . to produce 1 nnllwn pounds of PBI at its plant in Rock Hill, ing S2J950 and Friday's S23855T 

The dollar evened firm on high- 
er Eurodollar deposit rates, which 
rose on news of last week’s $1.1- 
biUion rise in the US. money sup- 
ply. The possibility of disruption 


International Herald Tribune 

PARIS — In separate moves fol- 
lowing last week's OPEC oQ minis- 
ters meeting in Vienna, a number 
of member countries apparently 
will cut their oil production by 10 
percem while Saudi Arabia report- 
edly will make its $2-a-barrd price 
increase retroactive to August 1. 

Several OPEC nations Monday 

announced adherence to what ap- 
parently is a “gentlemen’s agree- 
ment^ among some members to 
cut oil production by 10 percent 
beginning Oct. 1 to reduce the cur- 
rent surplus of oil on the world 
market. 

Algeria, Libya, Iran, Iraq and 
the United Arab Emirates afl have 
announced their plans to cut pro- 
duction by one- tenth. 

A cut that size by all OPEC 
States would reduce production to 
about 243 million barrels, about 
last year’s average level. Demand 
this year has been forecast at 25 

milliftn baJTCls. 

Meanwhile, Pars, the official 
Iranian news agency, quoted Oil 
Minister All Akhbar Moinfar as 
saying Monday that the 13 OPEC 
members had reached a “gentle- 
men’s agreement” on the 10-per- 



Crr - : '. th commercial production scheduled to start in late 1982 or early 

t ^rr^ettes to Close 14 Stores by Christmas 

^ The Associated Press 


YORK — . Korvettes Inc. will dose 14 of its 29 remaining stores to world oil supplies from the con- 
44 . ^stmas, according to an executive of liquidator Ram Nassi A&sod- fhet be tw e en Iran and Iraq further 
: ^ liquidator said it was re-employing 3^00 to 4,000 Korvettes pushed up the dollar, as the Umt- 

-T-. rjfc* Monday to operate the remaining stores through the end of ed States is less dependent on im- 
T?„ . ' ' parted oil than are countries such 

. r ' Bernstein, a vice president of Nassi, g? nd Friday that 1 1 stores 38 West Germany and Japan, deai- 
- York, two in the Washington, D C., area and one in New Jersey ” “ i/< 

~ -dosed, but that some details remain to be resolved. He did not 

: 7:: ~ • the stores. Korvettes, owned by Agacho-WiUot of France, dosed from opening 21252 and Fri- 
” .^ntory Sept 9. 

_ ’ 3 —-Bernstein said Nassi hopes to re-open the discount dq>artment 
,’ *7 -. 7 P 1C enri of this week or the b anning of next Nassi was hired 
* !7~ 7 _^io-based MJL Fishman Co. to help with the Korvettes b’quida- 
1 Korvettes reached an agreement under whidiHshman win run { ^ 5crat0rs were 

•““ Si =s and seU Korvettes stoct currency to cover short 

- s. 

Says Ford to Withdraw From Jatco 

.',7 Reuters 

~ fO — Nissan Motor said Ford has agreed in principle to transfer 
■percent interest in Japan Automobile Transmission Co. to two 

« partners. Nissan and Toyo Kogyo. in order to withdraw from 

venture. 

. ’ '..r:?was established in 1970 with a cajntal of 334 bOHcm yen. Ford 
. • _ ' " ^.percent and the two Japanese firms with 25 percent each. The 
7 . "7 ' liners a™ uow negotiating the transfer price, Nissan said. 

T.'.tky sources in Tokyo said Ford plans to seU the shares at about 
' ■_ " oh yen (about $4.73 million). They said that after Ford with- 
* ' . t'iissan will hold 65 percent of Jatco and Toyo Kogyo 35 percent. 


erssaid. 

The dollar rose to 21437 yen 
from its opening 21252 and Fri- 
days close of 2 10.97. 

Further upward pressure on the 
dollar fame from tbe Chicag o In- 
ternational Money Market, where 
of the 
posi- 


cxurency 
tious. 

The rise in the prices of gdd and 
silver — the latter reached its best 
level since March 24 to finish at 
$2335 an ounce in London, up 
from $2130 Friday — prompted 
an increase in other morale 

Platinum was fixed at $719 an 
ounce this morning, up $24 above 
Fridays afternoon fix. and rose in 
later trade to $732. Palladium was 
quoted at $218 to $222 before this 
afternoon’s fix, up about $11 up 
from Friday’s fix. 


Dow Breaks 
3-Year High 

Robert 

NEW YORK — An afternoon 
rally overcame early weakness to 
push, tbe New York stock market 
higher in heavy trading despite a 
host of potential negatives. 

After losing 5 points early in the 
day, the Dow Jones industrial av- 
enge rose 10.83 to 974J7, its high- 
est level since the second week of 
January, 1977, and tbe New York 
Stock Exchange composite index 
dosed at a record high. But dec- 
lines led advances four to three as 
volume eased a bit to 53.14 million 
shares from 53.78 million Friday. 

Analysis said the market’s early 
slide was considered fairly sub- 
dued in view of the serious fighting 
between Iraq and Iran and fears 
that the jump in the money supply 
reported Friday might mean the 
Federal Reserve would have to 
tighten credit further to slow mon- 
ey growth. 

Another negative, analysts said, 
was the drop in short interest re- 
ported by the NYSE Friday. A rise 
had been expected and the news 
disappointed some traders. 

Precious metal stocks were 
among the- best gamers, as bullion' 
prices jumped in response to the 
Middle East fighting. Active Ben- 
guet added % to 1516, ASA Ltd. 
6ft to 85ft, Homesiake Mining 
10ft to 107ft and Dome Mines 9ft 
to 131. 


m-Gamblers’ Increasingly Drawn to Options Casino 


- 7" - As so ciat ed Press-Bow Jones 

. ~^yoRK — Two years ago, 
>— - j fund managers had good 
- - ^lo shy away from the racy 
-■■■- ^rations market. Though an 
.?• T^- astic minority of profes- 
-. : investors saw options as a 
,:r ■% five, risk-cutting tool of 

■ ? - ? ’-management, most thought 
«:.4 .'-■-■ptions market as a gamble. 

7y, with options contracts 
%c ding on more than 500 nnl- 
- - arcs of stock, die options 
1 -. .. --has weathered its disreput- 
-^-.Udescence. Options are at- 
. . 7,-c c ons erv ati ve, hugely capi- 
'7 * institutional inve^ors, and 

^ 7;: uflEoos of dollars more are 
“f 2 ^ho flow into the market. 

_ '_2 -5 indications: Prudential In- 
7_ : has just hired a portfolio 

• ■ v* strategist, and plans, a ma- 

" ' into options later this 

hasp Investors Management 

• vrtticii baa traded options 

■ "^■ .'.'rits in a gingerly fashion for 
. r~’ m 18 months, thinks its op- 

: : K business wDl double each 
Jjr. 7 r the foreseeable future. 

: '.A: Hardy & Shearman, an 

- r counselor spedaljzing 
. -f ‘ ''ons trading for institntions, 
--^-.k assets it manages have 
-.•>' > $190 miTKrtn from $30 mil- 
'7- w raonthc ago. 

"_7^- ‘at i^ulatory changes, have 
: -sged institup oual interest in 
‘ «- hi March, the Securities 
7 % ; *}&angiB Commission ended 
moratorium on increasing 
- ' * . nber of stock issues against 

.> options can be traded on ex- 

: 7U5. comptroller of the :cur- 
who regulates national 
‘ and the Labor Department, 
oversees pension funds, 
^ ; 7 aued statements expressing 
... "’.Sections to options trading 
' r'j amsistent with portfrfio 
;.7. : . and yield objec- 


Last month. Gov. Edmund 
Brown Jr. of California signed an 
act permitting insurance compa- 
nies in the state to trade in op- 
tions. Elsewhere, state insurance 
commissioners have removed some 
regulatory restrictions on options 
trading by insurance companies. 

Beverly Gordon, an American 
Sock Exchange options staffer, 
predicts an imminent “explosion” 
of options trading by insurance 
companies. 

Still, the options market’s casi- 
no-like image has persisted. Many 
professional securities investors 
find options traders' talk of 
“spreads,” “straddles,” “strips,” 
“straps” and “naked calls” cryptic 
or even lurid. 

Options promoters have re- 
sponded with pitches aimed at per- 
suading investment institutions 

U.S. Blocks PLO 
From IMF Parley 

International Uertdd T ri b ute 

WASHINGTON — Tbe United 
States was repented Monday to 
have succeeded in blocking moves 
to grant the Palestine Liberation 
Organization observer status at 
next week’s joint annual meeting 
cd the World Bank and Interna- 
tional Monetary Fund. 

An announcement was expected 
i«te today by the IMF. Meanwhile, 
informed officials indicated that 
the PLO. would not be permitted 
to attend the Washington meeting 
despite pressure by Arab nations 
■ Tbe IMF and World Bank’s 
boards of governors were reported 
to have voted in favor of a resolu- 
tion limiting observers at this 
year’s meeting to those who were 
observers last year — which would 
not include the PLO. 


that options, as hedging took at 
least, reduce market risk. Options 
strategists are especially imtated 
to hear investors say. ^Wc’rc too 
conservative for options.” What’s 
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so conservative, the options men 
say, about huge unhedged posi- 
tions in common stocks or increas- 
ingly risky bonds? 

But now more institutional 
investors are agreeing with the op- 
tions players. Richard Worthing, a 
portfolio manager feu the St Paul 
Cos^ tapped the options market 
this summer to hedge a $475-miI- 
Hon fund made up of the diversi- 
fied insurance firm’s own securi- 
ties holdings. 

After a long runup in stock pric- 
es, Mr. Worthing began to worry 
that the market was ripe for a 
downturn. To cushion the blow, if 
it came, be sold call options on the 
portfolio, collecting $4.7 million in 
options premiums. 

The can options he sold (pur- 
chased by professional traders and 
speculators) give tbe buyers tbe 
ngbt to buy, or “call,” Sl Paul 
shareholdings at specified prices 
for periods tnat may run as long as 
nine months into the future. 

If stock prices keep rising, Sl 
P aul could be obliged to sell share- 
holdings at prices that would, at 
the time, be lower than market 
prices. But if prices drop, SL Paul 
has effectively insured itself 
against a $4.7-mflHon decline in 
tbe value of its fund. Meanwhile, it 
continues to collect dividends on 
its h old i ngs. 

If stock prices change tittle or 
not at all, no shares are called 
away. The total income from divi- 
dends and option premiums m 
such a strategy can often run as 
high as 10 percent a year or more. 

But critics find flaws. They be- 
lieve the premiums received are in- 
sufficient to justify forgoing poten- 
tially large price gains on the 
shares that underlie the options 
sokL 

Norman Fischer, chairman of 
Medalist Industries, a diversified 
UtinoLs manufacturer, recently as- 
sailed options as a drain on the 
capita! market and a dead end for 
investors. But options exchange of- 
ficials assert iron options have 


worked to increase the tiquidit)r of 
markets in the underlying capital 
securities. 

Some investors put money into 
options rather than tbe underlying 
shares, but others are encouraged 
to buy the shares because they can 
seU options to reduce tbrir risk. 

Some financial theorists believe 
that, tbe greater the variety of 
claims that can be created against 
assets, the easier and more effi- 
ciently capital will be raised and 
allocated among competing corpo- 
rations. 

The critics object that, in prac- 
tice, it has not always worked that 
way. Because of brokerage com- 
missions and spreads between op- 
tions buying mid selling prices, 
they suspect, options at times tend 
to be overvalued to buyers and un- 
dervalued to sellers. That is a char- 
itable way of saying that the op- 
tions market works mainly to 
grind out money for the securities 
business. 

A major obstacle to options 
hedging by institutions is the limit 
imposed by the SEC on tbe num- 
ber of options contracts on a given 
securities issue that any rate trader 
can buy or sdL Tbe limit rarely af- 
fects individual investors, but it 
can discourage. options trading by 
institutions with huge sharehold- 
ings of some stocks. 

Even so, institutional money 
managers say they are getting 
more pressure from colleagues and 
cheats to explore options. 
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cent reductions. Tehran Radio re- 
portedly quoted the minister as 
saying that U of the 13 had agreed 
oa the curtailments. 

A communique issued just after 
the Vienna meeting, however, did 
not mention production cuts. 

Meanwhile, the rapidly escalat- 
ing border war between Iraq and 
Iran apparently is not having a 
major impact on oil shipments 
from the Gulf, U.S. oil industry 
sources said Monday. 

In Washington, Deputy Energy 
Secretary John Sawhili told a Sen- 
ate hearing Monday that any ces- 
sation of oil shipments from Iraq 
or Iran would have negligible ef- 
fect on tbe United States. 

Several sources said they were 
concerned, however, that tbe fight- 
ing might spread to nearby 
Kuwait, a major oil exporter, and 
A rabia. 

The Middle East Economic Sur- 
vey, an ofl-indnstiy newsletter, re- 
ported that only six members of 
the cartel had agreed to the pro- 
duction cuts. It said that Algeria, 
Indonesia, Iran, Libya, Nigeria 
and Venezuela were in accord, and 
that Iraq promised to consider a 
cut “very seriously,” while the 


United Arab Emirates and Qatar 
“are understood to have rather va- 
guely undertaken to look into the 
mailer.” 

Currently, Algeria and Iran each 
produce about I million barrels a 
day, the UAE about 1.7 million 
and Iraq approximately 3.6 mil- 
lion. (France and Brazil are the 
major buyers of Iraq’s export total 
of 2.8 million barrels.) 

Japanese Told Offidaffy 

A reliable oil-industry source in 
New York Monday reveal ed that 
the Saudi increase — from $28 to 
530 a barrel — would be retroac- 
tive after tbe Japanese Internation- 
al Trade and Industry Ministry an- 
nounced that it had received offi- 
cial notification of tbe action. 

The increase wQl most affect 
Exxoa, Standard Ofl of California, 
Texaco and Mobil, the U$. part- 
ners in the consortium which buys 
7 milli on of the Saudis* 9.5 million 
barrels per day. 

Saudi Arabia said last Wednes- 
day that it was raising its price for 
a 42-gallon barrel of crude o3 by 
52, while other OPEC members 
agreed to freeze their prices until 
at least mid-December. At Che 


time; the Saudis did not say when 
the move would take effecL 

The source, who asked not to be 
identified, said the decision to 
make the increase retroactive to 
August was announced to U.S. 
companies Monday. 

“We just got word” of the re- 
troactive increase, the source said. 
“We understand that’s the way it’s 
going to be." 

Saudi Arabia sells about 1.3 mil- 
lion barrels of oil a day to the 
United States, about 8 percent of 
U.S. oil needs. Tbe increase is ex- 
pected to raise average U.S. gaso- 
line and heating-oil prices less than 
one cent per gallon, government 
and industry economists have pre- 
dicted. Tbe $30 per-barrel price is 
among the lowest in thew world. 

Constantine Fliakos, oil analyst 
at the brokerage house of Merrill 
Lynch. Pierce, Fenner & Smith, 
said that the move would cut third- 
quarter earnings for Exxon, Texa- 
co and Socal by ”5100 milli on to 
$150 million apiece.” Profits for 
Mobil, which owns a smaller share 
of the American consortium, will 
be reduced by $50 million to $75 
million. 


The increase will add about $1 
billion to Japan’s annual oil bill, 
expected to exceed $60 billion this 
year, the Tokyo ministry said. 

The effectiveness of the OPEC 
10-percent reductions also will de- 
pend largely on the attitude of 
Saudi Arabia, which maintained at 
Vienna that it alone had the right 
to decide its outpuL Sheikh 
Ahmed Zaki Yamani. the Saudi oil 
minister, had said at the meeting 
that his country’s production — 
9J million barrels a day — would 
stay unchanged until the end of 
this year. 

“The Saudis could add another 
1 million barrels to that [9.5-mil- 
lion-barrel daily production figure] 
if they were so minded,” one oil 
company official said in London 
Monday. 

Mr. Moinfar also confirmed a 
report Monday that Iranian oil 
revenues — on a daily production 
of approximately 1.8 million bar- 
rels — - would be around $13 billion 
in tbe Iranian year ending March 
20, 198). He also said that oil in- 
come in the first six months of the 
year was $7 billion. 

“For the time being, $13 billion 
is quite enough for us," he said. 


Analyst Predicts Dow at 1,500 


Institutions 9 Optimism, Assures Continued Stock Rally 


By James L Rowe Jr. 

Washington Post Serrice 

NEW YORK — Since April, 
when interest rates began to fall 
from their record highs, stock pric- 
es have risen sharply. 

Although the rally has had its 
ups and downs in recent weeks, thp 
Dow Jones industrial average now 
is trading in foe mid- 900s, while 
five rnfmth< ago it was trading in 
the mid-700s. 

It is almost written in granite 
that the rally win continue, with 
occasional reverses, for several 
years — barring a major economic 
or political catastrophe: 

Managers of the mayor institu- 
tions, whose job it is to predict the 
market and then invest according- 
ly, are nearly unanimous in forar 
judgment that stocks axe a good 
buy. When as a group the mana- 
gers of hundreds of billions of dol- 
lars of assets concur, their prophe- 
cies become self-fulfining. 

“There is still a lot of money 
around destined to go into the 
stock market,” said Robert Farrell, 
chief market analyst for MerriD 
Lynch, Pierce, Fenner & Smith. 

“The last major mistake tbe in- 
stitutions made [in the mid-1970s] 
was to own too many stocks just as 
stock prices became overvalued 


and the market began to go 
down.” 

Now, Mr. Farrell said, institu- 
tions, such as pension funds and 
mcnrnnry companies, own too few 
«u/v-tfg In 1973 institutions had 
about 73 percent of their assets in- 
vested in stocks. By 1978 they had 
kss than 50 percenL 

65% Goal 

According to surveys of pension 
fund managers and others, institu- 
tions now want to have about 65 
percent of tbrir assets in common 
stocks within the next few years. 

Pension funds alone take in $7? 
IriDion to $25 billioa a year in oew 
money. They already have hun- 
dreds of bfltions of dollars under 
managemenL As those trig bucks 
continue to chase stocks, they will 
chase stock prices upward. 

Mr. Farrell sees a Dow Jones av- 
erage at 1.500 within a few years, 
mid one at 1,000 to 1,050 by Elec- 
tion Day on Nov. 4. 

The MerriD Lynch forecaster, 
who has had an uncommonly ac- 
curate record in the past several 
years, foresees the march to 1,500 
as a volatile one and thinks there 
will be a setback in early 1981. 

While psychology may play an 
important role in tbe behavior of 
the stock market (not to mention 


the bond, money and silver mar- 
kets, among others), there are also 
solid economic justifications for 
investing in stocks. 

The main one is the relative per- 
formance of stocks as an invest- 
ment during the past five years. 

Favorable Refmu 

Although it is common to be- 
moan the behavior of stock prices 
in the 1970s — the Dow Jones av- 
erage crossed the 1.000 print in 
1973, fell sharply and has not been 
back to 1.000 since, despite infla- 
tion that has sent most other prices 
through the roof — stocks have re- 
turned an average of 15 percent a 
year since 1 974 when price 
changes, dividends and splits are 
figured in. 

That rale of return is well in ex- 
cess of the pace of inflation and 
compares favorably with many 
other investments that have 
received more attention. 

Still, despite the reasonable per- 
formance of stocks as an in vest- 
mem, stock prices have not gone 
out of sight as they did in the early 
1970s. Many slocks are selling, at 
or near the book value of the com- 
pany and some are selling below. 

That makes them a reasonable 
buy, in the thinking of most ana- 
lysts and, to judge from the sur- 


veys, in the minds of the portfolio 
managers who do the buying. 

Burton Siegel, director of re- 
search at Drexel Burnham Lam- 
bert Inc„ said. “The long-term case 
for stocks is good.” 

But he is not as bullish in the 
short run — the next few months 

— as Mr. Farrell is. He thinks 
stock prices will fall in the coining 
months before rising again late in 
theyeac 

Interest Rates 

The five-month rally in stock 
prices has been prodded by inter- 
est rates, Mr. Siegel said. “Forget 
tbe election, forget everything rise 

— this has been an interest rate 

rally.” ‘ 

Stock prices rise, usually, when 
interest rates fall, for several rea- 
sons, mainl y; 

• When riskless Treasury in- 
vestments return 13 or 14 percent, 
investors are less likely to take foe 
risks of stock investments for a 15- 
pr 1 6-percent return. 

• When interest rates are high, 
it costs more money to buy stoats 
oa margin (that is, borrowing 
money to buy equities). 

As interest rates plunged be- 
tween mid-April and early August 

— the prime rate fell from 20 to 1 1 
(Continued on Page 1 7, Col 1) 


FOR U.S. INVESTORS WITH SUBSTANTIAL PORTFOLIOS: 


A commentary on the 
economic framework and 
recent market statistics. 


A fist of 

recommended stocks. 




A comparison of earnings, 
yields, long-term bond rates 
and inflation. 


A recommended portfolio 
structure by both industry 
and market group. 


GOLDMAN SACHS RESEARCH CAN HELP YOU 
MAKE BETTER INVESTMENT DECISIONS. 


At Goldman Sachs, we spend nearly $8 million a 
year to give our clients the kind of research they 
need to make better investment decisions. In fact, 
this research is a key element in Goldman Sachs' 
number one ranking for five consecutive years as 
"Broker of the Year” and best for overall services in 
polls conducted by Financial World magazine. 

Overseas investors receive the same efficient 
seivice, order executions, and research as our 
clients and customers in the U.S. Our electronic 
communications network makes information 
instantly available, worldwide, 24 hours a day. And 
our specially trained multinational overseas repre- 


sentatives speak more than a half dozen of the 
world’s principal languages. 

Goldman Sachs was founded in 1869 and today 
is recognized for excellence in underwriting, trading 
and research in markets throughout the world. We 
offer you Investment Strategy Highlights as a sam- 
ple of our comprehensive research product. 

You would most likely find it a help in planning 
your investment strategy. If you would like a 
copy, simply complete the coupon below or call 
collect to William Landreth in our London office on 
01-236-3701. 
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Hltfi Low Dtv. in S Yld. P/6 100s. High Low (SEt.oSJ 


Qt'aa 

13 Moniti slock Sis. CJaae Pnv 

MKjh Low Div. in s YM. P/e 100s. HMi Low dual. Close 


24% 17W AM mu 39 


tom 7%apl 501 

SOU. 24%ARA 1.94 

80 27 ASA 5 

10% 8(6 ATO AO 

364b 17 AVX -32 

544b 34ft AbtilLta 120 
354b 1 54* AcmeC IAO 
44b 3V AdmOg M 
1544s 11 Ada Ex iA9e 
740 34b AdmMI J0e 

4110 264b AMO n 
AMD wl 

39*0 29W AetnLt 2.12 
2545 IS Ail mans I JO 
5M 2 Aitoen 
511b 27MAIrPrd AG 
2814 laWAIfUFrt 1 JO 
17VS 74b Aka no -80 
BM 5VJ AloP d 01.87 
84 59% AloP pi 9A4 

73 54 AloP of 8.14 

73 S3 AlaP pf 828 
18 13 Alanca IAO 

324b 21 Alskoln *50 
364b 23'A Albany * 1 
16% 4ft Alberto M 
24ft 14V5 Aibtsn s .80 
38« 224b Alcan s 1.40 
374* TSVjAhcoStd 148 
10tb 54b Atoxdr .40 
344b I7M AlleCp IjOfla 
274b ITWrAlaCp P»ZB4 
374b 21*5 AIBLud IAO 
57% 37 AlpLd pf 3 
214b 15%A1uLd 0*2.19 
174b UMAIIflPw 120 
194b 1 19b AllenGp 1 
4145 39 A.UdCh 23B 
144b lD4bAlldMnt .92 
11V. PftAIWPd 620 
244b 184b AlktStr 120 
37M 224b AltlSCh 2 
174b 10*5 AllrAu Abb 
36V5 12 ALptlPr .72 
74% 48% Alcoa 320 
SIM 201b Am I Sob X+Oa 
59% 33% Amo* 2A0 
74% 47 Ament Pt 3 
321b 164b Amrce 122 
52 20% AKirc. pflbO 

34% 294b A Mess si. 10 
148% 83 AHes pftSO 
124b 64i AtnAIr .101 
5M 24b AmAIr wt 
19% 14 AAir Pf 2.18 
194b 12 ABakr 20 
88% 58% ABmdS 6.10 
21% 314b ABrd pf2JS 
444b 29% ABrd P 12.67 
47% 26 ABdCSf l-«fl 
17% 13 ABIdM .78 
394b 27U AmCon 2.90 
27% 23% AmCon pfXSO 
84b 4% ACenirv 

38 204b ACyan 1 AO 

254b 144b ADT 128 
1946 15% AElPw 222 
384b 25% Am Exp 2 
12 7% A Fa ml I AO 

19% 2445 ACnCp 1 
34% 33% AGnCP Ipf3-2S 
207b 15% AGIBtJ 2JMe 
244b 164b AGnCv 1A4a 
18 lltb AHerltLf AO 
34% 14% AmHalbl 1.13 
31% 214b AHamo 1-70 
45% 26% Am Hasp .92 
12 6 Amlnvt AOa 

59% 24% AMI 6 -80 

9% 44b AmMafrs .151 

5495 3945 A Not R 344 
30% 15% AmSLFIa AOb 
20% 11%AShlP AO 

72% 44*5 AStond 4 


56% 45 ATT 
S94b 48% ATT 


72% 44% AStand 4 
11 5% ASIorll 24 

34% 70% AmStr AO 
56% 45 ATT 5 

594b 48% ATT Rt 4 
444b 304b ATT Pf 3-64 
45% 31% ATT pf 324 
14% 1045 AWatWk .96 
18% 13 A Wat pflA3 
34% 16 Ameran l JO 
18% lllbAmKD AO 
2845 18% Ameiek s l 
3545 19% Amfot 122 
51% 33 AMPInc I 
30% 18 Am pco 40a 
2146 14*5 Arrow* 24 
184b 4% AmrenCo 

31 14 Amsfar 125 

61b 5% Amsl pf 48 

48% 30% Amsled 2 M 
36 15% Analog 5 

21% 134* Anchor 128 
2745 18% AnCIav 1.12 
13% 5% Angelico 40 
31% 24% AnheusB n.96 
244b 20% Anlxfr s 24 
3145 18 Apache S28 
12% 5% ApldOlg 

1845 7% AppIMu 1.551 
30% 19% Areata 128 
37% 26% Arcaf Pf 2 
1046 22% Arcaf ptZIA 




Jl% AnctirO 20b 

745 24b ArctEn .051 

194b 144b ArlzPS 2.12 
105% 77 ArlPpf 10.70 
10% 4»k ArkSst 40 
33% 2145 Ark LG 5124 
4% 2 ArlenRtv 
945 545 Armada 
3J% 22% Arnica 144 
424b 28% Armc pfXM 
23% 144b ArmRU 120 
1844 1245 ArmWIn 1.10 


6.1 7 866 41 39 41 +195 

5.9 8 680 21 204b 21 

1-7 26 503 174b 164b 169b— 45 

14 61 9% 046 846— 45 

54 7 303 3546 35% 3545+ 4k 
52 1852 090 84 % 85% +6% 

32 6 812 18% 18% 184*+ % 
1215 274 34% 3246 33%— 9b 
2217 355U55 54 55 + % 

42 7 55 33% 33 33 

UO 7 42 4% 4% 44b— 4b 

9.9 46 15% 1446 15%+ % 

2213 72 74b 695 7%+ % 

20 394 1*63 61 63 + 2*5 

10 32 31% 32 

54 6 743 3946 394b 19%— 4b 
52 6 136 Z3H 33 23— % 

439 5% 5 3%— % 

TJ 12 184 u5I4b SO 9b 5146+ 14 
4.713 401 26 24% 2S46+ % 

62 8 85 1146 114b 1146+ % 

13. 42 64b 6% 6% — % 

13. zlQ 70% 70% 70% +146 

14. z3T20 61% 59 59 — % 

14. (150 60 60 60 +1 

92 5 7 17 164b 1645— % 

1.7 6 638 30 28 % 30 + % 

34 9 1*0 334b 12% 3345— % 

24 6 12 1446 14% 144b— V. 

3410 50 2346 23% 23%+ % 

3.7 61194 38% 37 3749+ 45 

44 7 If 35 35 35 

34171101 UlIM 10% II + 4b 

32 7 43 3246 32% 3216—1 
IX b 224b 22% 2246— % 

3-7 5 334 uM 37 379b+ 45 

54 72 56% 55% 56 — 46 I 

IX 2 17% 174b 1795+ % 1 

12. 7 516 15 1445 1465- 45 i 

54 8 48 19% 19 I9%— % 

U 7 421 54% 53 5445+ 49 

64 7 24 14% 14 14 + % 

14 I II II 11 

74 6 438 2346 23% 33%— % 

6.1 7 8) 32% 3245 3295+ % 

44 11 x33 15% 1495 15 + % 

44 7 5 17% 17% 17%— % 

44 6 644 u75% 73% 7546+1% 

4418 89 5641*. 54% 5646+1% 

47 ft 1074 50% 4946 5046+1% 

44 25 65 65 65 + 46 

54 6 58 23% 23% 234b 

4.8 11 39 38 38 +1 

34 51282 33% 32% 33%+ % 

2 A 18 143% 141 14346— «6 

1423 9 8% 9 — % 

87 345 3% 3%— % 

14. 32 1545 15% 15%- % 

I J 15 158 15M 15% 1595— % 

7J 7 118 83% H24b 83V5+ % 

10. 9 26% 26% 26% 

64 8 42% 42 42%+ % 

4J 6 662 33% 33% 33%+ 15 

44 8 351117*5 17% 1745+ % 

8.7 6 152 334b 32% 33%+ % 
II. 11 25% 244b 25%+% 

4 175 8% 8% S%— % 

54 9 971 28% 28% 2S9b+ % 

44 9 3361127 26 26% +1 

13. 7 985 174b 17% 17%— % 

5.1 8 16521*39 374b 3896+1 

74 4 60 8% 79b 8 

24 4 327 39% 3846 3846— % 

9-3 10u35 35 35 + 45 

11. 41 18 174b 1746— % 

54 11 2445 2445 2445 + 45 

34 8 6 17 1646 1646 

54 4 390 22% 2146 2245+ 45 
S4 121433 30*5 30 30%+ % 

2415 5941*45% 44% 45 — % 

34 B 95 12 1195 11% 

14 17 133 58% S74b 5745— % 
585 645 6% 645— % 

8.1 8 308 4245 414b 43%+ % 

147 I 22% 22% 22% — % 

4413 280 20% 19% 19% 

54 7 1631*7246 72 7246+ 45 

1111 399 10% 94b 1095+ % 

24 8 26 284b 28% 28%— 45 
9J 7 2755 54% 53% 54%— 45 
74 IS 57% 57 57 —1 

94 7 384b 38% 38% 

9-5 4 39% 39% 39%+ % 

7.9 5 2 12% 12% 12% — % 

9.1 *150 15% 15% 1546+ % 

34 7 30 324b 31% 31*6—46 

13 6 67 1845 18% 1845 

18 13 281 26% 2k 26% — % 

19 8 75 34 3346 34 

10 14 388 507b 49% 5046— Vi 

11 < 5 39% 29 29%+ 45 

.913*408 274b 26% 27%+ 4b 

11 447 1*1146 10% 1146+1% 

44 9 122 29% 28% 29%+ 45 
II. 2 6 6 6 

14 « 52 44% 4545 46 

24-144 32% 31% 32% 

4-4 7 69 2046 20 20 —1 

4.1 7 81 Z7V6 27% 27% 

12 9 213 1245 12% 1245— % 

11 9 454 30% 30% 3044+ % 

1-0 12 397 025% 23% 25%+ 4b 
3 24 329 29% 28% 29%+ % 

16 80 114b 1145 114b— % 

9A 14 99 16% 16 16%— % 

5.1 6 273 25 2446 25 — % 

7j il 5% Sib 3%=1* 


22% 14% CoTIHw 1.16 
37% 25 CartHw Pf 2 
12 6 CartWol .40 

13% 8% CasCNG .92 
17% 10% CasfICk -80b 
5945 43% CairpT 140 
21% 11% CecoCn .75 
6245 39% Cetarue 340 
45% 3645 Cekm pM- 50 
13% 4% Cenca 

48 24 Centex .23 

15% 11% ConSow 1-50 
1945 15 CanHud 114 
1645 12% CenlILt 1-70 
264b 21% Cnl LI pfl87 
26 1646 Cnl LI pf2A2 

13% 10 CenllPS IAO 
39% 23% CenLaE S 1 
1445 TOftCeMPw 144 
2145 845 CenSava 44 

• 274b 21% CenTef 2 
534b 19% Cent rDat 1 

• 94* 64b CnfryTal 46 

1945 U45Crt-tMd .90 
2945 1146 CessAIr 40 

1 28% 1945 Cbm pin 148 
. 28% 19% Cbml oil JO 

. _ Chffll Pf4AQ 

I 12% 746 ChamSp 40 

4745 154b ChartCo 1 
43% 1045 Chart Co wt 
24 ||% ChartCo pfl.45 

11% 846 ChasFd Me 

47 33% ChasM 180 

8246 S3 ChasM P/740 
47 41% ChasM Df5J5 

1245 7 Chelsea 40 
*4% 33% ClunNY 348 
21% 16% CUNY pf 187 
21% 14% ChesVa 56 
314* 19% CfNOPa IJ8 
43 25 Chessfe 246 

18% 10% ChIMIW 
43 IJh ChIMIw pf 
27% 16% cniPrraT 2 
6% 3% ChkFull JOe 

29’b 1346 ChrlsCH 52t 
60 34% CtlCfl Pfl40 

13% 6 Chrlstn 40e 
26% 14*5 Chroma 1.10 
11% 5% Chrysler 

6 2 Chry# wt 

15% 6% Ciirvs Pf 

2946 184% Churai J2 
2946 23 CJnBell 252 
19% 144b ClnOE 104 
39% 28%ClnG of 4 
98% 63% CtnG pf 9-52 
5446 18 ClnMIl I 
2546 17 CJlIcrp 1.42 
474b 2945 CltlOS5v HAD 
29 14% Cltvlnv 180 

2% 145 Cltylnv wl 

45 22% City In pf 2 

4246 294* CiarkE 120 
52% 2445 CtorkON 1A0 
3745 2545 ClwCIf 1.40a 
18% 13% ClevEi 3 
71 54% Civ El p 17,40 

9% 44b Cievepk A0 

12% 7% Clorox MO 

n% 7% OaerrPe A8 < 
11% 8 CluoffP Pfl 
8% 4% Coochm 

34% 144b CoastCp AOa 
3446 23% CsfICp pflJO 
7% 345 CocaBtl .16 
3845 28% CocaCI II* I 

254* 13% CldwBk .94 

1946 10 COleNt A0 

12% 34b Cole CO 

1745 M ColDPal 1.08 
94* 6V6 Col I Aik .72 I 

1645 6% CollInF J2 

2446 M46 Cal Pen 1A0 : 

54 35% Caftlnd 190 i 

47 30 ColGas 156 t 

5646 4946 CoIGs PfSAB 
37% 22% ColuPct 50 1 

2545 19% Col SOti 132 I 

3046 17% CSO pf 143 1 

11946 107 CSO PfnISJS 
30% 18% Cambflini I A0 
8645 43V5CmbEn 160 

13% SftCmbEa .90* i 

18% 6% Camdls nJ8 1 

2346 17%CmwE 160 1 

1845 14 CwE Pf 1A2 I 

1846 12% CwE of 1.90 

103% 8745 CwE pfll.TO I 

25% 16 CwE pf 137 

24% 1946 CwE Of 187 

46% 29% Comsat 130 ‘ 

35 16% COPSV 5 34 1 

19% 1345 ComPS 1A8 1 

43% 17% Compor -28 1 

29ft 134b CompScI 

57 4046 Cetvsn S 

31% 15ftConApr 1J4 i 

43% 28% ConeMI 2 4 

91% 29% ConnGn 1-53 

27% 19 ConnM 120 1 

1745 13% CnnNG 1 JW 1 

59 39% Conoco 75m 4 

158% 187% Conoco pf 2 1 

24% 12% Comae AO 4 

26% 194b Con Ed 168 1 


15 12 291b Mft 2856-1* “ S' 4 Can! pf4A5 

S 12 1537 3845 37% 38%+ % uu, ^ 


24«i 18% AroCorp lb 
33 16% AnrowE J9r 

17 946 Arvln 1.13 


II 6 227 17% 17% 1746+ % 

11- (230 93% 93 93%+ % 

6A 9 16 945 9% 945 

1.910 85 32 31% 32 + 45 

166 4% 3ft 4% 

9 15 7% 7% 7% 

£0 7 351 3246 32% 32*5+ % 

5-2 9 41 4046— % 

7A12 47 1745 17% I7%— 45 

6J 7 997 164b 16% 164b- % 


4646 34% CODE Pf 5 
27% 1946 COflFds U& 
64 4845 CanF pf4A0 

2945 18 CnsFrt 1A0 
49 36 CnsNG 124 

22% 15% Cons Pw 136 
41 27 CnPw pf4.l« 

C% 30%CnPw pf4JB 
ra»5 49 OiPw Pf7A5 
77% 50% f 


26% IBta Arvln pf 2 
58% 234« Asorco lAOa 


i Ashion 120 
>AshlO Pf450 


7A12 47 1745 17% 17%— 45 

AT 7 997 1645 16% 164b— % 
4.9 6 11 20% 20% 20% — % 

6A 9 !5 JS 8S » 

7.7 5 26*5 26 26 

10 5 4127 53 50% 524b+4 

5A S IBB 3945 39 3946 


77% 50% CnPw pf7J2 ._ — 

31% 264* CnPw Dr 3-85 14. 3084 27% 

22% 1645 CnPw prlSD U. 11 18% 

s isssk: sag it 

1»5 646 ContAIr .108 181 8% 

,8ft 5 ContCop A9t U 5 24 7% 

11% B46CntC Pf 1 J5 11 (20 10% 

3045 21% CntICorp 120 7.0 413051*3141 

» 25% CrrfIGrp 140 7A 6 530 31% 

21% 1441 CntGo pf 2 11. 13 174b 

jg nsr ^ 

1745 12ft Control 1J6 9 J 7 426 144* 

SS-aagETof-iS ,i 10 Jg 

46% 2Sft Conwd 2 4J 9 31 u47 

^2ia& un ,i! 2 ifiS SJusi 7 * 

(£*>88Lm if7,» 2 sa 

13% 9*5 COOOTR AO AJ 6 31 13 

16% 1245 CopT pfl-25 8A 7 14ft 

B% 18% Copelnd .92 3AI1 70u2Sft 


1645 ASdDG I A0 
15+i AftllOM 1.40 


3 41% 40% 401 


19*5 14ft AtCvEl 1.96 
50% 42% All Rich sl-90 
43 34 AtIRc P1X75 


136% 84 AIIRc PllBO 
24% 10% AllasCp 
3746 21VbAuaaf AS 
S1W 32% AutoDta Jt 
29ft 1846 AvcoCP 1J0 
59 384b Avca Pf X20 

74 <9% Avca pf 4-70 

25% 15% Avery J2 
40 19ft Avnel l 


ss gaia 

11. 8 79 1746 17% 17% 

4A 8 1761 4746 46% 47% + 1% 
9-7 (600 3846 38% 38% + 1% 


15 14 112% 110% 112% +2% 

42 51 1645 16% 14% — 46 
1J21 149 1*39% 37% 39% +146 


50% 31% Avan 
38% 174* Avdlr 


1-530 120 50 49 494b— 45 

4A 4 1418 2716 2546 27% +146 

S 12 S S S +5 

11 * 303 2446 2345 2345- *6 
15 * 304 40 39% 3946- % 

7.4 101125 4045 39% 4045+ ft 
22 109 36ft 35 36 — 46 


11 « 69 u33ft 22% 2215+ 45 

5A 71*38 36% 38 +145 

U 10 397 1146 11% 11%+ ft 
9J 5 11 ID ID 10 
5515 146 1446 1445 I4%— % 

4.1 18 704 58% 57% 58 + % 

3.7 4 40 20% 1946 20%+ ft 

65 6 44 54 % 53% 53%— 1 

11. 1 39ft 3946 39ft— ft 

16 545 10% 10% 10ft— % 

A B 61 42ft 42 42 — ft 

11. 6 592 134b 13ft 13% — ft 
11 6 11 18ft 18ft 18% 

11 6 71 13ft 1345 13% 

II. (400 25% 25 25 + % 

11 (1110 20% 20ft 20ft 

II 7 120 11*5 lift 11*5 
1712 249 37% 36ft 37%— % 

11 7 53 1275 1245 1246 

SA 14 Ml left 1645 16ft 

BA 7 267 25% 24ft 25 — % 
10 11 *424 34 32% 3315— % 

7.9 5 13 8% 845 845— % 

5A27 33 15ft 1515 154b- 46 

1.915 191 21% 28ft 21% — % 

5A 6 553 23% 35 25 — % 

4A 9 25% 25 25 —1 

9A 296 50% 50 50% 

7A 9 961 10ft 10% 10%— ft 

SA I 863 18 17ft 17ft 

236 13% lift 12 — ft 

5 11 145131512ft 13ft 

6A 36 lift lift 1146— ft 

4-5 5 789 43% 43 43%— ft 

11 I 64 64 64 — 45 

IX 61 42% 42 42 

6J 6 35 9 8ft 9+15 

8J 5 IBS 4245 41% 42ft— ft 

9.1 30 20% 20% 20%—% 

34 I 27 2S% 24ft 2S45+ % 

+1 12 274 31% 3045 31*5+1 

5.9 6 494u43% 41ft 43%+lft 

10 65 14ft 13% 13ft— ft 

6 2446 24% 24% — 4u 

BA 8 73 23% 2245 23ft— ft 

12 7 93 6ft 615 6% 

2A1I 113 2546 25 2S*b+ % 

16 1 54 54 54 —3 

1113 38 13% 1275 13 

4A 8 64 22ft 22% 22ft + ft 

1509 10ft TO 1016 

246 546 S% 54b+ % 

124 10ft 10*5 10ft + 4% 

26 9 765 39% 36*5 274b-2ft 

HA 7' 13 29% 29% 39% 

It 8 224 1745 17 1716+ % 

IX (220 31 31 31 —I 

13. 11090 75% 73% 74 

1414 2121*53 54 5446+ ft 

6A 5 1681 2245 22% 22%— ft 

15 8163045% 44 45% +1 

SA 5 2954 2746 27 Z7ft+ 4b 

57 145 1% 145+ ft 

+7 47 Oft 4T% 42% + T 

5.9 7 189 3745 37 37%+ 45 

34 4 124 47 46% 47+15 

4A B 465 3245 32% 32ft- ft 
11 7 268 17 16 164b — 45 

II (100 58% 68% 58% + » 
7413 183 8ft 7ft ffft+ 45 
74 8 429 11% 1075 11% 

64 6 123 10ft 10 10 — % 

9J 8 10% 10% 10ft 

170 8ft 845 8*5+ ft 

14 71255 32ft 31ft 32ft + 1% 

57 14 32 32 32 

13 206 Aft 5*5 615+ ft 

6A 91293 34 3315 34 + ft 

44 9 10 23ft 23% 2345+ ft 

44 9 19 18ft 1815 18ft 

8 1620 1*13% 13 1215 + 1 

64 > 1058 16*6 16% 16%— ft 
B4 8 194 9ft 815 9 — ft 

24 6 117 lift 11% 11*5— ft 
74 4 543 19% 79 I9U+ % 

64 6 103 47% 46% 4646— % 

6.9 0 169 37 36% 3415+ ft 

It I 52% 52% 52% — % 

IA 81052 35ft 35% 35*5+ ft 
It 7 1 22ft 2215 22% 

11 1 11% 18% 18ft + % 

1+ zS« 1134b 111 112 
74 6 207 19ft I9V5 19%+ ft 
3414 217 u87 84% 87 +2% 

11 1571 7 645 646— % ' 

1A 15 BO 174b 16ft 17 — ft 

It 81070 20 19ft 19%— ft 
84 5 Ifft 16% 16% 

II 14 14% 14 14% 

It (10 92% 92% 93%+ % 

It 1 10% 18% 18% 

U. 11 21ft 21ft 2146— % 

54 9 451 43ft 42% 43ft— ft 

14 21 192 24*5 24ft 24%+ % 

II 8 4 16ft ]«ft Hft 

I. 111 182 25 23% 25 + ft 

16 289 29% 29 2945— % 

46 1075 i*63ft 5746 42% + 5% 

44 9 30 u31ft 31% 31ft+ ft 
4J 5 70 43% 43 43 — % i 

11 7 201 50% 48% 48*5-1% 
8414 19 25ft 25% 2546+ % j 
10. 9 10 17% 17 17%+ % 

4.1 4T4S0 53ft 52ft 53*5+ ft 
1A 1 140% 140% 140%— 2% 

40 7 45 20ft 19% 20 — *5 

II. 5 423 24*5 24% 24%— % 

74 1 80% 80% m— ft 

11 (50 77ft 37ft 3746+1 

11 20 40% 40 40% 

6.9 6 20* 2Sft 25% 2545— ft 

7A 2 59 59 59 + % 

44 6 143 29% 29ft 29ft— ft 

74 7 283 45 44ft 45 — % 

It 7 310 18ft 1045 18*5 

11 (100 31 31 31 

6 n +i 

1+ (108 56 56 56 

T4. 27w,d2M5 27%+ ft 

14. 11 18% 18% 1«%— % 

14. I 16% 16% 16% 

14. .17 17ft 17% 1746+ % 


1+ 17 17ft 17% 1746+% 

94 5 26 7% 7% 7ft+ % 

'& AAr 
£•■8 Sit-Eta 

94 7 426 14ft 14% 1446 
410 765 75*5 74 7Sft+ % 


39 +1 
47 4 % 
646- ft 
ST + 45 
5216- % 


22ft 16 COPpwd 1A8 
9% 4% Cardura A4 


64 6 31 13 12*5 13 

8A 7 14% 14% 14% 

1411 78ll2S% 25 25% 

67 7 14 22% 21% 22 


-2% 1% BT Mia 

18% 7ft Bocfte AOa 
41*5 27% Bkrlnl 3 A0 
24ft 1246 Bald or 44 
50 23ft BaldwU 1 AO 
74ft 3546 BldU PflO* 

S ft 19 BolICa 140 
% 19 BallVMf .10 
24ft ISftBalfGE 156 
45% 14% Balt P»B*_50 
43 19% BanCal 1.12 

I I 14% Band no .70 
1% 15ft BonoPnt l 
39*5 26ft BkNY 172 
15% 1045 BhotVo 1.16 


29% 20% BnkAm 1A4 
2446 20% BkAmRt nlAO 
58% 35*6 BanfcTr XM 
16% 745 Bonner .14 

64% 43% BartwrO 140 
20 10% BardCR A0 

25 14% BarnGp A0 

27% 16ft BarnBk nlJO 
43% 15% Barrywr 42 
22 21% BarrWr wl 

8ft 3% Bern Rs NY n 

61 25ft Bouscii 148 
54% 35ft BaxtTrv 44 
10% 3ft BoyFnd 

26 19% BovSIG 120 

10% 4% Bayuk $ 42 

33ft 21% Bearing I 
24% 16% BeatFd 140 
47% 34ft Beal pf 348 
37 23% Beckm J2 

40 26% BaCtnD .92 

20ft «ft Better 

52ft 29 BelcoPt 1 
39'i 18% Bn I don sl.16 
7ft Sft BddrtH 46b 
29ft T7ft BellHow .98 
15 7% Belllnd 44 

18% 14% Beiica a 1A4 
55ft 37ft Bendlx 184 
46% 35 Bend* pf 4A4 
31 ft 17ft BenfCa 2 
.45 , 33% Ben el PI4J0 

1MU. 78 Bewf dK. 50 
25 14% Bctinl pt2-S0 

19ft 3ft BerigfB 
6ft 3 Berkeyp 
29% 15% Best Pd 44 
27% 19 BethStl 140 
J3ft 36ft BKjThr lb 
33 17% B Inner .92 

3Mb 12 BIsFSL v80 
34*6 17% Black Dr .76 
28% 24ft BlkHPw nl.96 
25W lift Blair Jn I 
17% MftBIISSL 3 1 

22% BICkHR 1.76 
37% 23% BlueB 1A0 
5% 2ft BabbleBr 
41% 32 Bonln-j ,140 


41% 32 Boeing HAD 
«% 27 Bailee 1.75 
27ft 19% Borden 1.90 
42ft 29% Boraw 240 
S% 2% B Drams JO 
24% 18*b BasEa 172 
10*b 8% BosE prl.17 

Bo * E PT1A4 
11% Sft Bron HI ,1|H 


»% BrlaSI tJ8a 
51 30% BrtsfM. 1.60 

54 32 BrlETM pi 2 

38% 24ft BrltPel 146b 
18 12% BrkwGI 140 

24% 18*6 BkvUC 242 
25% 18%BkUC Df2A7 
34% 19% BwnSh 140 
14% Brown 40 
36% 21% HwnGa 2 
25% 12ft BwnFer 40 
15ft 10ft Brnswk .*0 
30 22% OrnsV. oTZM 

36 17% BrvshW 

25ft 15% BucvEr 

5% 4% BudaC PfAO 

19% 12ft BufFor ■ 

13 7*6 Bundv — 

BuokrM 2.12 
41% 17% BunkR 140 
£1% 20% BnkR pf 1.50 
33*6 14*6 Burilnd 1.40 
45% 33 BrINo *145 
6ft 5% BrINo pf AS 
BrINo PfXBS 
«% 25*6 Bumdy 1.1# 
Bib 4 BrnsRL 
87% 40*b Burryn 2A0 
Uft 10 Buttrm sA2 
29% 10% Buttes 


09 2ft 2% 21b— ft 

15 5 X376 17ft 16 17 +1 

TA21 969 41ft 40ft 40%— ft 

I. 1 15 74 20ft 19ft 20ft+ ft 

1* 8 148 49*5 48ft 48ft — I ft 
2| 2 73% 72ft 72ft— 1% 

54 6 35 20 2716 28 

A 15 988 26ft 25ft 25Tb— % 

II. 8 208 22% 22% 22%— % 

II (170 38 37% 37%— 1*6 

34 6 40 29ft 29% 29% 

3411 165u21*6 21 21*6+1% 

34 4 173 27*5 26ft 2714— ft 

7.7 5 39 35ft 35% 35*6— Mi 

t3 5 17 14 13*4 U 

SA 6 5670 26 25ft 25%— *4 
. 7A 14 94 24 22*6 22*6—1% 

5.7 4 120 5H** 57ft 57ft— ft 

1.1 14 59 13ft 13 13%— V6 

25 16 22 63ft 63 63 — % 

2.1 13 2 59 19ft 18% 19ft+ ft 
tl 7 20u25ft 24ft 25%+ % 

4A 7 54 27 26% 27 — 'A 

1418 85 u44 42ft 44 +1 

„ 43u22% 21% 3216+ 16 
_ » 238 7% 7 7%+ % 

XI IS 82 59% 99ft 59ft 
1 J 1* 538 54% 53% 54% + % 
31 184 7*5 7% 7%+ ft 

9-5 4 10 23% 23% 23 U— % 
1AI II 1 8% 9 

15 9 8 20*5 28ft 38%— ft 

54 8 961 21ft 21% 21%+ % 

7.9 181 4115 42ft 42*6— % 
•?19 902 35 34ft 35 — ft 

X312 12141*40% 39% 40*6+ *6 
7 234 10*6 18 I8%— ft 

1.9 7 162 52% 51% 52 — ft 
34 10 99 37 36ft 36ft- ft 

5.1 0 B 7ft 7ft 7ft 

3-5 8 67 28*6 27 27%— lft 

1A 7 143 13ft 13% 13% 

. 6 36 16% 16ft 16% 

5A 8 1412 uSS 5114 57% +51% 
_Z0 562 u52 45ft 50% +4% 

9.1 7 309 22 21ft 21ft 

IX (100 34*6 36ft 36*6—1 
54 ziO 96% 96% 96ft +2% 
13. (000 20 20 20 + ft 

15 4466 15ft 15ft 15%+ ft 
. 154 6 Sft 5ft 

JA 11 37 25*6 25% 25%— ft 

64 5 536 25*6 .25% 25*5+ % 
1A17 35 1*63% 62% 63% +1 
44 13 14 21% 20ft 20%— ft 

2A 39 13 28ft 28% 28%— ft 

3A 9 417 22% 21% 22V»— % 

6.9 9 10228ft 28 28%+ ft 

4.1 ■ 28 25 24*6 24*5— *5 

4J 6 - 9 15% 16% 16%+ ft 
5.0 13 1286 U36% 33 35*5+2% 

SA * 183 31ft 31 31ft— ft 

151 4ft 3ft 4ft 

Z9 729351141ft 39ft 41*5 + 115 
4A 6 445 38*5 38 38ft 

7 J 6 358 26 25*6 25ft 

5A 6 219 41*1 4016 41%+ ft 
4A 46 4% 416 4ft 

It 8 86 21*6 21*5 21*6— ft 

11 19 9% V 9 

It 16 lift II 11 

742 6% 6*5 6*4+ ft 

4 A 8 79 28 . 27*5 28 + 15 

1213 669 50% 49*5 50% 

18 4 52% 52% 52% — ft 

IS 6 x204036*5 35% 36ft+2 
6A 7 34 IB 17 17ft— % 

9.9 7 47 22% 22% 22%— ft 

It 3 19ft 1945 1916 

17 7 M 32ft 32% 32ft 

-9 8 22 33% 33% 33% 

5.9 6 51 33*6 33ft 33*6— ft 

16 15 1027 u26ft 24ft 26% + 1* 

5J 15 1851 ul516 15 15ft+ *b 

8A 6 28ft 28ft 2B%+ % 
X811 91 35ft 35% 35*6+ *5 

16 * Ml 24*5 24 24%+ ft 

IX xS 5% 5ft Sft + ft 

6J 7 17 16 15ft 1515 — ft 

6.1165 12 "ft 9ft 9ft + *5 

IX 2 17 17 17 

toil 430 40 39 39*6— ft 

18 1 39 39 39 —1*5 

AA 7 473 21*6 21*6 21fe+ ft 

18 7S071 45*6 42*6 45 +1% 

9A 18 5*6 5ft Sft 

X6 37 79 76 79 +2 

17 12 21 i*43% 43 43%+ % 

420 6ft 6ft 6ft 

18 96121 70% 48ft 49%— lft 

12 B 169 Ul6*5 15*4 16ft 

11 197 25*5 2SVk 2S%— % 


19ft 13 Corein s AS 
70ft 45% CoraG XI 2 
SOft 20 CorrBlh 142 
29ft 17*4 Cowles 1 
61ft 37ft CoxBrd SA7 
Oft 4 Craft -061 
44ft 30 Cro no lAOb 
10% Aft CredtF ao 
23ft 20*6 Crlton s 
jP 24 Crock* 228 
26% 19 CrckN pfXIS 
24% 14 CrmpK 140 
43% 17*6 CrauHl ■ 1 
35% 22% CrwnCk 
54% 33ft CrwZet X38 
63ft 43*4 CrZel pf4A3 
34*6 25*6 Crum F 3lA4 
11% 6 Culbro 

36*6 2F6 CumEn 1A0 
12*b 8*5 CunnDnj A0 

18% 7*b Currlnc 1.18 

31, 15ft CurtW I 
38% 22*6 CurtW A 2 
28% 18*6 Cydons AS 


87 7 14 22% 21ft 22 + % 
4A22 BSBulO Oft 10 + ft 


X411 86 18*5 

X91I 2Mu72 


18ft 18*6+ % 
69*b 71*5+2*5 


5 A 12 34 29ft 29 29%+ % 
3-5 18 31 28*6 28% 28%— % 


•A18 27 41% 68ft 68ft- ft 
34 4ft 515 4ft+ ft 

4-2 7 116 38 37*6 37*5- ft 

« * 28 8 7ft 7*5 

10 155il24ft 23% 24*5 + lft 
64 5 117 36 35% 35*6- *6 

87 9 25% 25% 2S%- % 

5.5 6 14 22 22 22 — *5 

2A1B 819 4215 41ft 41ft— lft 

4 80 29*5 2815 29% + ft 

1611 342 50ft 50 50ft- % 

7A 5 40ft imt, 40ft + ft 

44 4 152i(35 34ft 34ft— ft 

78 11 lOSb 10*6— ft 

%4 17 31 33ft 33*5 33%- ft 

19 * 2 10% 10% 10% 

IX 100 9*5 9 9*5+ *5 

17 6 384 27*6 2646 27%+ *6 

5.9 3 33*6 33% 33*4+1% 

37 18 37 27% 77 27U— % 


54 28*6 CBI I no 170 
55*6 42% CBS 2-80 
11% 5%CCI 

■2ft 4*6 CLC 
18% 11*4 CNA Fn 
22% IS CNA of 1.10 
lift 8 CNAI 1.14a 
75% 52 CPC 140 
18*6 13% CP Nat IAS 
25ft 13% CTS A0 
''0 38% CabOfC 2A0 

71 J* 7*5 Cadence 
20*5 10 Caesars 

37 14*6 CalUin II ATI 

8% 2% CamerB 

49*6 39ft Comrnlr njl 
JW 19 CmRdLk ola 
33% 25% CamSa 1.98 
27ft 19ft CampT 170 
26*5CdPac slAOe 
28% 30ft CanPEnl a 1 
» 13ft Co no I R A4 
29% 18% Cannon 1780 

72 40 Co ecus 70 

23 16 CdPHOld IAS 

10ft 4 Carina o.lO 
61 18*6 Carlisle 1.12 

»i 21 Carnot iaa 

55 45ft Cdraco 5 
11*6 AftCaraFra .44 
22 MftCarPw 274 
25*5 18% CorP DI2A7 
»ft 26% CarTos 2 
13ft soft CarrGn 79e 
219b 12*6 CorsPIr 170 


1316 10 S3 9246 52ft— ft 

5-1 8 683 55 53*6 34 % % 

6 464 9% 8*6 B*i— ft 

9 43 lift 11*6 lift— ft 

5 214 17% 17 17ft + % 

5.1 15 21ft 21 21ft+ ft 

IX 16 9ft 9% 9%— ft 

4AI0 422 75 73% 73*6—1 

II. 7 39 18ft 17Vr 17ft— ft 

3A10 68 23ft 23ft 23*6 . 

2710 62 104ft 103 103 — ft 

6 6 1246 12*6 12*6— ft 
15 897 16ft 15% 16ft 

4.1 12 1083 u40*6 39ft 40*6+3*6 
14 152 ■ 7ft 7ft— ft 

419 43 48ft 48ft 48*6+ % 
. 632 U8145 79 7944+5% 

6.1 8 220 31ft 38*6 31ft— ft 

4A 8 98 26 25*5 29*5+ ft 

27144ft 43*6 44*5+ ft 
723 26ft 2Sft 24ft + ft 
1)22 14 19% 19ft 19% — % 
47 7 II as; 27*4 28 + % 
714 188 72 71ft 71*6—% 
SA 6 293 18ft II 1815+ ft 
I1 1274 10*6 10 10ft— ft 

1714 276u41ft 60 61 +lft 

57 7 71 29 28% 29 — ft 

9-3 9 (330 55 54% 54%+ % 

3J 5 97 lift 11% 11*5+ ft 

11. 6 274 30ft 1015 30 — ft 

IX 2 31ft 71ft 2lft+ % 

S3 0 4S 38ft 37% 3M6 + !% 

SA 3 13*5 13ft 13ft 

7A 5 2S 16% 15% 16% 


10ft 4ft DPF 
10% 3*6 Damon 40 

20 12 DanRIv 1.12 

30% 17ft DanoCp 1A0 
52ft 16ft Daniel 70b 
49*b 35ft Dartlnd 2 
49% 35ft Dart pf 2 
87% 44 Data Gen 
47*6 16*6 DataTor 70 
80 44% Da font ■ 

17ft '9*6 Dor co -56b 
54% 36ft DOVtHd 1 JW 
16ft 12ft OavfPL 174 
74 m DPL Df 740 
108ft 87 DPL pflZ50 
41ft MV* Deere 1.90 
14ft 10% DelmP 1.48 
51 31ft DeltaA 140 
17 8 Del I on o 

519b 35ft Deluxe nlA4 
20ft 15*b DenMfo 1.16 
21ft 11*6 Denny* A8 
2145 13 Dantspfy AS 
1415 10% DeSalO I 
14*6 10ft Detea 1AQ 
50ft DetE pB- 50 
_ 62 DalE nf9J2 

68ft 49 DetE pf7AS 
67 48 DetE pf7AS 

69ft 45ft DetE Rf776 
24ft 19 DE P1F2J5 
24% 19% DE Pf B 275 
19*5 14ft DetE PTX28 
» 19ft Dexter 1 
1515 7 DIGIar St, 

77 16ft DIGIar pfX25 
21ft 14%DlolCp 170 
SO 28% D lalnS 240 
36*6 23ft Did fnS 1A0 
41% 24ft OkMd A0 
91ft 56%DtOiralEq 
18ft B% Dllllnom 70 
34 20% Dillngm pf> 

20% 14 Dillon lA8b 
53ft 35ft Disney 72 
3ft Dlvrsfdln 
5*6 2*5 DIvrxMlv 

15ft 9ft DrPeppr 76 
22* 6 6% Dacumat 

132*6 36% Dame 9 70 

24ft 16ft Donald nAO 
9 3ft DanU .16 
38% 23% Donnly 1.14 
lift 12*6 Dorsey A0 
52% 27% Dover 9 1A4 
39% Z7ft DawOi 1 AO 
57ft 34ft OawJn LAO 
42 25*b Dravo 1-34 

70*6 47ft Dress- 140 
17ft 13 DrexB 1.90e 
47% 16% Prerfs J» 
49ft 31ft duPont 2a 
42 31ftduPnt DfXSO 
53ft 39ft duPnt pf470 
19ft 14Vb DukeP 1.99 
89% 61 Duke pm-70 
83ft 59 Duke pfSTO 
27% 18% Duke Pf2A9 
98ft 70ft Dufc PIM8A4 

86 63 Duke PfSJS 

58ft 34% DunBr 2A4 
15ft 12ft OuaLI 1-80 
13V. Qua Pf 2 
14 Dua of zm 
19% 13ft Dua Pf 107 
21ft IS Dua pr 131 
25ft 20% Dua pr 175 
70 48 Dua Df 770 

16 7% DuKhB .18 

9ft *** OyrtAm .10 


5 142 8 7% 8 — % 

18 30 285 10*b 9ft 9ft— ft 

6A 4 40 16% 16% 16*6— % 

tl 71015 26% 25% 26%+ % 
A 22 185 51ft SDft 51ft— % 
47 A 335 47ft 46ft 47*6- *5 

4.3 28 47ft 46*5 46%+ % 

14 244 7B% 76 78% + lft 

1.1 22 99 27ft 27 27% — ft 

23 537 86ft 8315 86ft 

47 6 42 12% !2ft 12ft+ ft 

14 10 1411 S3 52% S3 
It 7 in 13ft 13ft 13ft 
It (100 59ft OTft S9ft + lft 

11 (430 97 97 97 —1 

47 11 2962 41ft 39ft 41 +1 

IX 7 128 12*5 12*6 12ft— ft 
2A 11 385 50ft 49% 50ft— ft 
296 14% 14 14ft + ft 

JAM 138 51ft 51% 51*4+ ft 
6A 7 115 18*6 17ft 18 — ft 
6A 10 9V 19*6 19% 19% — ft 
4715 43 19% 19% 19*b+ ft 

77 7 55 14 13% 73ft + % 

IX 8 926 12% 12 1215+ ft 

94 2 57 56ft 56ft— 3% 

14. z50 68 68 68 

14. (208 54 53ft 54 — 1 

IX (300 57 56 56 — ft 

14. (80 55ft 54 54 —lft 

It 23 21ft 21% 21% 

IX 13 22% Sft 22*6— *6 
14. 3 16% 16% 16%— % 

X9I3 47 34ft 34*b 34*4+ ft 
5.7 8 89 10 9% 9ft— ft 

It 2 22% 22 22 

6A 6 t 18% 18*k 18% 

+0 10 32 36% 36% 36*6+ % 

4.9 81557 32ft 31% 32ft 
1.910 298 u42% 40 42 + % 

IT 1493 u94ft 88% 94 ft +3% 
4.1 7 140 17ft 16% 1716— % 
67 , 14 32ft 32ft 32ft— % 

4J10 53 17*6 17% 17% 

1A 12 938 50ft 49% 50%+ % 
0 140 7*b 7ft 7ft— % 

431 41b 4% 4*6+ % 

5712 397 14ft 14ft 14% 

163 17ft 17ft 17ft 

A 298 131ft 128% 131 +9ft 
2A 10 55 24 23% 23%— ft 

I. 912 259 8ft 8*6- Sft— % 

t0 10 29 38 17ft 37ft— % 

5A 6 24 16ft 15ft 16ft + ft 

2AM 124 52% 51ft 51*6— % 

4.4 8 2074 34% 35ft 36ft + % 

2A 17 48 57 55% 56ft— % 

X2 15 2S2u42% 41ft 42 + ft 
1-5 12 401 U79ft 77% 79%+ ft 
IX - 9 16*6 16 16 — ft 

17 » 37 47% 46% 47 — % 

47 8 664 47% 47 47ft+ % 

9A 1 36ft 36ft 36ft+ ft 
97 I 45% 45% 45% — ft 
IT. 6 760 18 17*b 17ft— ft 

IX (150 70ft 70 70ft+ ft 

It (240 65 64ft 44VK+ % 

II. a 24ft 24 24 — % 

IX (10 74 74 74 —1% 

It (20 64ft 63 63 -3,. 

t617 280 57*6 56ft 57*6+ % 
14. 7 364 13*6 13% 13%— ft 
It 2660 1516 15 15ft + % 

IX (100 16 16 1* —ft 

14. (9S0 15% 15 15 —1 

14. (100 17 17 17 

IX (920 23*6 23*6 23*6— ft 

li Z200Q 56 55 56 + ft 

17 14 35 15% 15*6 15*6— ft 

JAM 184010 9ft W + % 


106 *8% tils PI 10-12 

19ft 11% Enfix AS 
19*4 6ft Envrtec 451 
23ft 17 Edulfx 2A0 
10*b 7*6 Equlmk .96 

Sft 14% Eqrafc pfZ31 
44*6 <9% EouIG 1-80 
18% lift EqfLf 1A50 
58% 24ft Esmrk 1.381 
20ft 10% EMuire AO 
15ft 9ft EucxCh AO 
59% 25 Eatrtn s as 
33% 22% Elnyl 1A0 
84% 57 Elhyl pfXAO 
25% 16% EvonP 1 AOa 
13 9% Evan pfiAO 

46*6 26 EkCelO 2 
1716 13% Exclsr 1.819 
73ft 52 Exxon 5AQ 


it so laaft toon i ooft 
57 9 140 14ft 16ft 16%— ft 
92 13*6 12ft 13 — *6 
10. 8 79 23ft 23 23%+ % 

9A 4 37 9ft 9% 9% 

IX 2 19ft 19% 19*6— K 

4.1 8 79 44 43V6 44 + % 

It 10 74 15 14% 14*6- ft 

14 888 58ft 57ft 58 

4.7 5 26 17ft 17 17 — % 

57 9 97 14ft M*6 14ft— % 

1.215 55 55% 54% S5%+ ft 

47 7 3861133% 32% 33ft + *6 
2A 3 U85 85 85 +4 

67 A 468 24% 24% 24*b— ft 

It 3 lift 11 lift— ft 

47 8 222 44% 43% 44%+ % 

IX 31 14ft 14% 14ft— ft 

87 63929 69% 67ft 68*6+ 16 


42% 22ft EGG S A0 
49*b 22ft ESn 1 
34% 14*6 EaoleP AS 
19ft 13*6 Eased . 170 
lift Sft East Air 
22% 17 ElAIr pf2A9 
26ft 15% EdStGF 1 
14ft 10% EdlfUII TAO 
67% 42*6 ElKod 3 
3446 20% Eaton 142 
MB* 11% E chl In 72 
33ft 18ft EckrdJk 170 
33 20% Edt»Br 172 

24ft 13*6 Edwra* SAO 
30ft 15*4 ElPaao 1A8 
22% 16 EPG dPOJS 
16 8% ElcarCP 74 

IS 5% EfecAssc 
37ft 18% EDS 1.12 
■ft 2*4 EIMCMO 
10%. 6% E4AM pfl 704 
28% 13ft Elgin 1A0 
7ft 7ft Elixir 
40*6 29ft EmrsEI 160 
19ft 0% EmrRd 
72*4 12 EmrvA 1 
40*6 23% Eftowt ZAO 
12% lot* Empos iA4 
9 OftEmpO pf72 
24ft 10ft EmpGas *76 
57% 20ft EngMC »T.!6 
19ft 13% EnnlsBF A4 
44% 24 Ensrch 142 


.924 289 u43*6 42*6 4316+ % 

2A19 43 49*6 47ft 49*6 + 116 

47 9 73 21*6 21(6 21ft— *6 

6A 18 a 18ft 18*6 18*6— % 

1M 704 9*6 9ft 9*6 

14. 14 19*6 19% IVft 

+110 322 24*6 24ft 24W 

It 8 a 12ft 1216 12ft— ft 

4711 5365 u71 66% 70*6+3ft 

5.1 5 243 34% 33% 33%— ft 
t6 13 84 14*6 14ft 14ft- ft 

3A 11 184 33% XM 33 — ft 

4.1 8 45 32*6 32*6 32ft 

27 8 150 u27 34% 26*4— 4* 

tl 8 904 24ft 23ft 24%+ ft 
IX 10 lift 18ft 18*6— ft 
17 9 123 16 lSVl 15ft— *6 
16 135 lift 11 Uft+ ft 
3.1 17 140 37% 36% 36ft— % 
It IBS 716 7% 7% 

22 10% 10ft 10(6+ ft 

5.9 9 193 37 24% 27 + ft 

324 4 5*6 Sft 

4.111 357 39ft 30% 38ft 
2A 136 18ft 17ft 18ft + ft 
5715 158 18ft 1716 18ft + ft 
t9 8 125 34ft 34V2 34*b+ ft 
It B 23 lift lift 11% 

It (500 7% 7% 7U— 16 

1711 37 23*6 23*6 23*6— 46 
1.9 |ai9u40% 57ft iO*b+4ft 
3J 8 13 1M 19ft 19*6+ ft 

4712 344 Oft 42 4246+ ft 




31 ft 21*6 FMC 1 AO 
40 27ft PMC pf 275 
15% 7*6 Fabrye A0 

7*6 4 FaorlCir 78 
7ft 4to FocetEnl .15c 
»** 20ft Foirchd a. 72 
15% 9% FomDIr A4 

17ft 9ft FrWsIFn 
9% 2% FarohMf 

5*6 3 Fedder* 

50 26 FedCo SAO 

76% 31*6 FedExpr 
21ft 17ft FdMaa 170 
18ft lift FedNM 144 
35 22% FodPB 1 

30ft 12 FdSIgnl SAO 
36(6 21% FedDSt 1A0 
75 17 Ferro 170 

15ft Sft FidFIn AO 
M% 24ft Fldunl !M 
29ft 22ft Fldesf 2 
16% 7 FUmwy JOb 

10*6 4% FUmwy Pf 

13*6 12ft FnCpAm SA8 
21ft 10% FlnSBar 1 
42ft 20% FlnlFed IASI 
10(4 6ft Flrntn 701 
21 10% FtChrt AO 

18% 10% FstOiic 170 

48 Mi 32ft FIBnTx 1A4 
47% 32*b FlInBn 1A0 

54 16*6 F Sl MISS 70 

24*6 FstNBo 240 

24% 16% FNStBn 240 
13% 3ft FslPa 72i 
24* ft FjtPa wt 
2ft lft FIPaMtg 
22% 13ft FtUnRt 176 
7% 5ft FtVaBk 72 
A 19ft FI WlSC 1A8 
35% 21%FI*cbCp 170 
1146 Sft FishFdl A0 
34ft 15ft FlshrScl 72b 
516 Fleet Ent SI 
.5 15% Fleming 1.12 

aft 12ft Flex IV A0 
14 1016 Flgxl pflAI 

35% 24ft FllghtSf 6.16 
68 46ft FtaECst Ma 
aft 199b FftPL 272 
15*6 12ft FloPw *176 
38% 18ft FkiSI i 1 
54ft 36*6 Fluor 9 AO 
36% 20*6 FtwleC 2 
4446 21ft FordM 170 
31% 20ft ForMK 2 

49 33%FMK PfiAO 

12% 9% Ftoeor 174 

55ft 35% FriHow 1A8 
47ft 18ft FoaWh .72 

a*k 396 Fbtomot 
40ft 19ft FourPho 
14% 7% FoxSfOP AS 

55 30ft Foxbro 170 

15*6 6% FronkM AO 

57ft 31ftFra»M 4 1 

13M Aft Frigtm 70 
32% 23*6 Fruehl 2A0 
22ft It Fuouo 70 
10% 12ft Fung pfl 45 


5.D 6 607 29 27ft 76 + ft 

67 12 36 35 15ft+ ft 

3713 308 15% 14*6 14ft— 46 

47 A 14 7 6ft 7 

X6B2 81 5% 5% 5% + *6 

2A 7 303 a 27ft 28 + ft 

X0 8 15 u16 15ft 16 + ft 

4 1 14% 14% 14% — lb 

21 130 7% 7ft 7*6 

455 Sft Sft 5*6— ft 

4.921 112 49% 48*6 49 — *6 

18 2T2 75% 73% 749b 

57 7 76 u2146 21% 2146+ % 

BJ 10 1612 14ft 14ft 14%— ft 
3A B 49 29ft 29 29 — 46 

47 9 92 20*6 20 20%— ft 

53 B 184 344b 34ft 34% 

57 6 69 22% 72 22*6— ft 

X9 46 57 14ft 13% 134b— % 

9A 5 18 30 29*6 299b— ft 

6A 5 78 299k 29% 29%— ft 

XI 205 9% Oft 9*6 

6 74b 7 7 — ft 

57 6 34 12*6 dl2*6 12%+ % 
5710 43 19*6 1« 19(6— ft 

8 61 38% 37% 37*b— % 

637 9 8*6 9 — ft 

47101320 19ft lift 19 — % 
7.9 7 274 15% 15ft 15% — ft 

4.1 8 413 45ft 4446 45 + ft 

47 8 203 45% 44 ft 45 +1 

17 21 91 51 50 509k 

6A 5 216 a 34ft 34*b— % 

97 5 9 235b 23*6 23*6+ ft 

424 616 Sft 6 — ft 

10 13-16 13-16 13-16 + 1-16 
31 lft lft lft 

6A11 49 2146 21ft 21%— ft 

77 5 86 7ft 7ft 7%— U 

75 i 15 25% 25(6 2516 

47 9 44 » 3446 34T6+ ft 

47 13 115 8ft 8% 8% — 46 

1.7 8 46 31% 30ft 309b— ft 

54 253 9*6 916 7(6— % 

4A 9 52 »ft 24*6 24%+ V6 

19 13 167 204e 20% 2B46 

It 20 13 lift 12 + ft 

AM 46 34ft 3446 349b 

7 7 4 63ft 63% 6316— % 

It 6 353 274b 26ft 27ft 
11. 7 403 14*6 14 14 — % 

Z9 6 25 35ft 35 15 — ft 

1721 68* 54 52*6 54 + ft 

57 9 45u37ft 3646 37ft+lft 
t9 -» 1413 30*6 29% 30*6+1 
67 8 109 2946 29M 29ft 

XB 3 47 47 47 + ft 

IX 33 10% 10% 10*6 

X7 12 42 55 54% 55 — ft 

1719 374 47ft 46% 47 + U 

250 7ft 7ft 7ft— % 
12 450 a 27 27% — 16 

SA 7 50 12(6 12 Vi 12H— % 

2A15 168 54*6 54ft 544b- % 
37 6 388 15 14*6 14ft— *6 

1A 20 797 U7D 66% 70 +3ft 
X911 168 10% 10W 10ft— ft 

87 6 60 2? 28*6 28*6— *6 

XI 3 605 16*6 15*6 16 — *6 

BA 17 15 14% 14ft 


13% 7*6 GAF A0 
17*6 11*6 GAF pf 170 
46 24*6 GATX 270 

56 44ft GCA s 70 
14*6 7% GOV 

5 2*6 GF Eop 

44% 18ft GK Tec 170 
52ft 22ft GK pf 1.94 
3*6 1% GMR Pr 

3216 23% GalvHo sJ2 
57ft 39 Garmelf 2 
12 5ftGap5lr 78 
2446 13ft Garflnk 170 
16 lOftGosSvc 148 
17% nbGatewv A0 
39% 34% Goarflf 3 70 
43ft 22*6 Geicn IA4 
33 20ft Gem Cd 
20*6 llUGAInv Z12e 
79 39% GtiAmO AOb 

17ft 13 GdBcsh J® 


249b 16 GCInm 70 
85% 40 GDvnten 170 
58(6 44 Gen El 3 
37 23ft GnFds 270 
43*6 17% GflGIh lAATc 
22*6 13 GnHost A0 
82% 36ft Gfllnst 1 
67*6 38 Gnlnstr pf 3 
20*6 19 GnMIlh 172 
6596 39ft GMaf 3A3e 
44ft 32 GMal Of3J5 
59*6 43% GMal pf 5 
2296 12V6 Gnporf 70 

K 3*6 GPU 
6%-GnRefr 

45% 28% Gnsignf 178 
946 6*6 Gnsteel A4 

39V, 23 GTE X72 
28*6 22(6 GTE pf X5S 
24ft 17% GTE Pf 2A8 
13ft 9% GTFI pfl 70 
83% 64% GTFI pftl* 
2396 12% GTlre 170 
Sft 2% Genesco 
40ft 17% Genst plAO 
34ft 18 Gif pf IA8 
29 13% Genu PI 174 

M96 21 ft Gopoc 170 
36*6 27ft GaPac pf274 
0*6 14% GdPw Pf276 

l»K ^ 

.S fcfc-W 

29ft 17*6 GorbPd 1J4 
9W4 60 Gelfy lAOe 
9*6 4*6 GiunlPC 

15*6 6% GSsrFn A8 


57 8 1577 ul4 13*6 14 + *6 
6.9 Mu17ft 14*6 17ft+ ft 
57 71005 3796 35ft 37*6+2 
AM 234 u56% 52% 56%+ lft 
6 477 13*6 12% 13*6 + 1*4 
76 33 4% 4*6 4ft— ft 

3A 7 290 43ft 43ft 43ft— % 
X8 56 51% 51ft 51ft— ft 
77 2*4 2ft 2% 

I A IB 413 32 11% 31% — % 

15 14 407 57% 56ft 57 — ft 
3A 6 87 11*6 11% 11%— ft 
57 8 1M 23% 22% 73 — % 
9.7 8 12 13ft 13ft 13% 

3A 5 3 14 14 16 

727 KUU4IU 39*4 4TK + H6 
XS 5 104 41% 41 41 —1 

64 5 32% 32*4 32*4 

It 105 20ft 17ft Z’A+ % 
721 167 75 73ft 73 — ft 
4A 4 2*017*4 17ft 17ft + ft 
IA 10 271 23% 22% 23%+ *6 
1710100673*6 RHi 7216+ % 
5A 92185 55% 54% 55% + 1% 
7.1 6 311 31% 3im 31 
8713 18 19 18*4 18ft 

iA 2 33 18ft 18 IB — ft 

1712 977 u83*b 80% 83ft + 29k 
47 161*69 66 6V +1% 

4A 9 296 29 28% 29 + 9k 

67952599 5816 S7% 57*4— % 

It 2 36% 36 34% 

It 6 49 49 49 — ft 

Z6 5 188 22*6 22ft 22ft + ft 

71717 Sft 5 5%+ ft 

6 264 9% 9 9 — ft 

2712 99 44ft 43ft 4416+ ft 
4.9 7 38 9ft 8*4 9— *6 

ML 81373 toft Mft Mft 

It 7 24ft 24ft 24ft+ % 

IX 12 28ft 19ft 20 — ft 
11. z'M-llft lift lift— *4 
IX (41M 68ft 68ft <8ft— 1ft 


•as 1 r w 

9 452 38 37ft » 

SA 4 Mft 33ft 33ft— ft 
3.712 SS 28% a 2B%+ ft 
4411 1321 a% 77ft a%— ft 
67 2 32*6 32% 32%+ ft 

It 3 19*6 19*6 19*6+ ft 

It 7 18*6 1816 18*6 

It 4 21% 21*6 21*6- (6 

14. 140 St 56_ 56 


14. 140 56 56 56 

.919 114 101ft 99ft 101ft 
AA 8 SO 26% 25ft 24%+ ft 
XI 8 473 85% B4ft 85 +1 


42% 18ft GltlLow 5 1 
21ft 12 GMfHIII .92 
31 17% Gillette 1.90 

13ft 7ft Gtnaxinc A4 
B% 15% GleosW A0 
53% 26ft GlobM s 40 


(6ft GrabM s 40 
33*6 12ft GldNual 
19ft lift GWWFn 74 
24 I6*k Gdrlch 176 
9ft 7ft Gdrtcfl pf.97 
16*4 10*4 GOodvr 1J0 
29 17 GordJw Tl 

» 19% Gould 172 

27 19 Gould PlITS 

52 32*6 Grace 2 JO 

40% 35 Graingr 1 
14*6 9% Granltvf 1 
12 9 GravDr A0 

9 4% GtAfPc 

31% 17ft GtLklnl A8a 
M 23ft GNlrn 375c 
Mft 27% GlNoNk 1 A0 
27*6 14 Gift Fin AO 
18*6 II ft Gray h 140 
4% lft Gravhnd wl 
16ft BW GrowG A4b 
7 3% GthRtv 

32ft 16% Grumm 170 
24ft 18ft Gram pf2A0 
24*6 10 Guardln A0 
20ft 13ft GHWst a 75 
128ft 49*4 GlfW Pf 187 
52 30% GHW Pf 270 

Mft 30% GulfOll 270 
37ft 16% Gulf Rea 70 
47ft 20% Gulf r ptsjo 
43ft 19*4 GulfR pnA& 
17*6 9 GIISIUI 146 
26ft 13ftGuHUtd 144 
52 V. 38 GlfU Pf 348 
I7*b (Qlrk Guinn A0 


XI 8 473 85% Mft 85 +1 
15 5ft 5*4 5% 

SAM 1S2 lift 10% 10*6— ft 
27 7 295 41*6 39% 37*4— lft 
4J 8 132 u2T% 21ft 21%—V4 
6A 81237 30 29ft 2916+ % 
37 45 lift lift 11*6—% 

37 7 13 22*4 22*4 22%— % 

A 10 3366 53*6 32ft 53*6+1*6 
64 374 3116 31 31*6— ft 

27 7 94 19*6 19 19*6 

6A 4 188 23*6 21% 23ft + % 
11. (180 lft Bft 8ft— % 

77 81292 16% 16*6 16%+ % 
XB 5 16 25*k 25*6 25%+ % 

67 7 769 25% 25*6 25*4 
5A 5 25 25 25 

47 9 343 51 JO*6— % 

2711 93 36ft 35*6 36 + % 

7.1 6 M 14 13*6 14+16 

74 9 24 10% 10% 10*6— ft 
1125 Oft 6*6 6ft— ft 
xi a nou32 31% 32 +1 
IX 11 a 31*6 30% 31%— ft 
41 7 49 39ft Mft 39Vb— ft 

4J 7 1287 20% 20% 20%— 1 
77 6 427 15*6 15ft 15%— ft 
90 2ft 2*6 2ft 
X6T3 641Ul6ft 15% 1616+1% 
10 6 5*4 5*4— ft 

4712 10V 27*4 76 27%+ 1*6 

It 21 M 21ft 21ft— ft 

1710 175 22*6 22% 22ft 

37 5 2041 20 19% 20 — ft 

13 I 119 119 119 —lft 

57 32 51 50 50 —1 

64 52366 37% 38% 3946+ ft 

17 12 2504 29% a 79 +1 

37 2 34ft 34ft.34ft+l 

47 6 33% 33 33 ft +2 

IX 51+10 11% II ll — ft 
16 8 116 22% 22ft 22% — ft 
BA 1 47% 47% 47% 

18 8 112 16% 15*4 15*4—1(6 


1046 4 HMW 

25ft 16ft HackW 120 
7 4% Hafoco 

31 20ft HaliFB 174 
139% 71% Halllbt 2 

32 18 HomrP 170 

14% 10% HceiJS 1.54e 
18*6 13%Hanji 174a 
14% 7ft Hnalmn 1 
65 21ft HnidvH .70 
44% 28% Hanna 2 
Mft 26 HarBrJ 1A0 
19ft 10*6 Hardees J2 
41% 23% Harind s A0 
Mft lift Horrrtiht A0 
30% 22ft HanrBJc 2 
46*6 26% Harris 
36ft Z»%Horsea 
14*6 9% HarKM 

32(6 19% HorleHk A8 
i"% * HartfTd A0 
15ft MftHaffSe 1.42 
25ft IBUHwIIeS XM 
14% 7% HavesA Tol 

30* l£6 Haraun 70 
18% v% Hecks jo 

S3ft 16% HeclaM 
35ft 21% HellmB .00 
46ft 34% HelnzH 2A0 
35 2b Hol.-u efiJ® 
9*6 ,5ft MeleitcC 
S. it M *NrInf l JO 
87% 37ftHeimrP M 
4% 3% HemCap 

24% 15ft Horails 140 
26ft 20 Hcrstnr l an 
lift 6 He^tai iS, 
16% 12 Heifn gfieo 
Mft 234b Heuoiin 1A6 
78% 51% HewlPk AO 
46ft 24ft Hexed n 72 
96 17*6 HlShear TOO 

19 7 HlValt J4 

37*6 26UHUI enba 1TO 
48*6 25% Hllfgn 136 
22ft 12W Hotwrl 1-32 

32ft 13*4 Holiday .70 
48 72V* HlldyA 1.701 

68*4 18% Hollv5 
10W 7ft HmcG pf 1.10 
98% 33ft Homsl 7.12 
67 46*6 Hemsf wl 

28% 21 Honda .38r 
101 65% Hanwii 3 

20% 12% HOOvU 1,34 
IS I3ft HarlzBa nlJB 
lift 3*4 Horizon 
54% 32%HM»Cp SAO 
2» 12 Hobtlnft Mi 
34% 37Jb Hougjw 1 AO 
Mb Hb HoubFb 70 

xn* iSkowf i ao 
33% 20% HouF Pf270 
31% 94% HOUbln 2A8 
«ft 28J6 HouSNG I JO 
M 25ft HouORay n43 
25ft 15 Hawet 3 AO 
29ft 10*k HowefPf n 
18% IJftHubbrd 178 
33 17% HUOMil gl JO 

22% 12ft Huffy * 40 
77ft 43ft HugtlsTI 1.12 

40% 30% Human v.75 
23*6 17 Huma Pf770 
14% Bft Hun fell 40 
45% 26 HUHEF 478 


4 63 7*4 7ft 7*4+ % 

11. 7 14 20 19*4 20 + ft 

17 45 6 6 6 - ft 

SAID 235 31 29% 31 + *6 

1719 516 135ft 133ft 134%— % 
47 4 153 31ft 30ft 31%— (6 

IX 73 12ft 19% 1M 

IX 55 16 15*6 15*4+ ft 

74 7 193 14ft 13ft 13ft— *6 

1.118 124 u46 65 46 +1% 

57 5 78 36 35% 35ft— ft 

4.6 6 7 35 34% 34%— ft 

1.7 6 62 19% 18*6 19 — ft 

X016 17 40ft 39% 97% — lft 

27 M 260 16% 16 16ft— % 

7A 6 56 27% 27 27 

IA 17 771 44 45 4S*6— % 

SA 7 13 36(6 35*4 35%— ft 

4.9 5 86 14*4 14*6 Mft— ft 

XI 15 30u32% 31% 32% + 1 

+9 6 24 Bft 8 8ft+ (6 

IX 9 2 13% 13*4 13% — U 

11. 7 51 24 23% 24 

37 12ft 12(6 12%— *6 

XT II 25 30% 29% 29*6— lft 

(A 7 213 16*6 lift 1M6 

II 1694 53ft 48 S3 +5% 
X31I 89 35% 35 35Vi+ ft 

54 8 35 46% 45% 45%- % 

SA 9 Mft 34(6 34ft— ft 

. 7 25 8% 8*4 8%— ft 


MeieneC 7 25 8% 8*4 8% ft 

Mrllrlni 1J0 J.7 4 504 92% 22ft 32% 

32ftH«lmjp A4 7 24 222 81 78% 80%—% 

2% HemCap 1 4% 4% 

lSVbHoradS 1JO SJ 6 2632 Sft 21ft 22%+1% 

» H^rshy 1A0 6J 6 24 25% 25% »%— % 

,5 Houston ,10e .912 192 11% 10% fl(4+ % 

JJ-UWll, PfiAO 97 2 UI616 16 1616+ % 

Heublin 1A6 5.1 9 104 32% 32% M%- ft 

-IS ' -5 19 1318 76% 72ft 76+2% 

HF*?® 1 n 72 1 J 71 32 45% 44*4 <5 * 14 

ITftHIShear JOb X7 B 175 94ft 73 23*4— ft 

» HIVhR .14 .7 22 407 18*4 17% 18*4+ % 

,j0 T* 7 77 34 35 3 «+ % 

Hilton 144 1912 463 47% 46 47%+ *4 

72^1 HTld^ If 1 ' 12 *! “? *5% Mft— ft 

^ 

J”™*" "I 142 UTSft 70% 71*6 + 6ft 

?1. *j9"da .38r IA 6 25 24ft 24% 24*6— *6 

65% Honwll 3 3,1 91687 M% 92% 94<++Sft 

12% HOOVU 1.24 67 10 33 19% 19ft 

>%Horl*B« HIM XI *~i Mft 13% M * 

3%Horiran 30 231 10% 10% io% 

Ega 3 «ss s% bsz'b 

’s i?,4 a w “at “x x 

IJft HOUWF I AO U 1 271 lft 19ft inS+ £ 

595 HouF DfXSO ts 17 29ft a% 29W 

24ft HOUbln 2A8 9A 6 573 27% 27% 27*b— % 

HOUSNG 1J0 X6 I0 485 49ft «ft S%+ % 

25ft HouO Ray nJ3e 2J 77 32ft 32% 33*6— ft 
Howel s AO 27 4 57 JOft 29% 7994— ft 

J^kHowelPf n 58 280 39 38*6 7Q%— % 

l*%Hubbrd 1 78 10. 8 16 18ft IB'.b I8ft+ ft 

!*SH125F' 1 , Hi 9*% 28% »%+ % 


13 Month Sloth _Sto. Cose < PraI 

Hroh Low DtY. In S YKL P/e Mb. High Low QgotCkne 


12 Month Stock S to. Ctase Prav 

High Law Oht. tn f YM. P/E IDBs. High Law Quot. dose 


33% 17ft 1C I rid 7 

50 30% 1C in prtSO 

5% 2ft ICN 

42% 24*4 INACa uLM 
16% l2*blNAIn 1.74 

24% ,9*6 iu inr l.io 
17 lUlnt of 145 
34ft MlktUint pflJ4 
Mft 18% idahep xra 

39% 16ft idealB lAfl 

6ft 3% l deal T Jit 

22ft 15*4 iiiPewr 2a 
24 1 7 tlPtm sms 

29% a% ITW 1 

If 15 intpico 140 
33ft 18 INCO 72 
10% 6 inecap 
10% «Vi IncCC IJrte 
raw 48 IndIM pf7.76 
80*4 59 fndiM pf8A8 
106 U IndIM pfl? 
19ft 13% IndIM pfXIS 
9ift MftindiM inla 
30% 23 IndlGas 2A0 
23ft 17 indiPL 7M 


X* 7 31 20*6 30ft 20%+ ft 

1A18 535 U819b 76*6 11*6 + 4% 
lja in U 43% 59% 42ft + 3% 
IX 6 21 20*4 31 

« £ »1 13*6 12V6 19ft— % 

^1A_9 m 44(6 42*6 4*ft— *6 

7A 45 48% 46*4 47*6— ft 

, . 397 Sft , Sft Sft 
5J 4 46 1 u42ft 41*4 4216+ ft 
11. 24 15% 14*4 15% + ft 


49 4 846 22% 22ft 23%+ ft 
2A I 44% 44% 44%— Jft 
41 4 33% 33% 33%— lft 

az Z S5 as 3 iS_ft 

it 3 ? 3W 30ft 20^t 

Sw 

4A 5 3177 m% 29ft 2914— % 
X7 8 1583 26% 25ft 26ft + ft 
26 10ft 10 . 10ft- ft 
ML 79 9ft 9% 9ft+ % 
14. 150 56ft 56ft Hft 

13. (10 68 68 68 —1 

IX (200 toft 96ft toft 

14 347 15*4 15% 15*4+ % 

14. 1. U% Mft 14ft 

9J 5 ' 7 27*6 27*6 37*6— *6 
11. 6 48 20*4 20ft 20 ft— ft 


21% 15 IndNotl 1AB 
43*4 22% inexco SO 
44ft 45% InserR XM 
40 awingR Pf XM 
19% rzft InorTeC 34 
34% 24% loldstl , 2 
19 10% Insllco .940 

1% 1 IrntlnvTr 

31% 14% Inteson AS 
17(6 14 I tcnSe 1470 
53% 34ft Interco X44 
112ft 81 Infer pf Z7S 
33*4 22ft In Irik XM 
16% 9ft UltAIUm AO 
12 50% IBM X44 

27ft 16*6 ItlTFlav .92 
43ft 73 InfHarv X50 
49 M% IntMn S X32 

21 13% intMulf la 

45*6 30ft intPopr X40 
30*4 17*4 IntRectf JB 
33% 22% tntTT X40 
60% 43ft IntTT pfH 4 
54 Mft fntTT pf J 4 
52 36% InfTT pf K 4 

53ft 40 -IntTT pfO 5 
41ft 79 IntTT PUTS 
S 38*6 InfTT pf+50 
37% aft infNrin aiAO 
31% 16% Infract 1AQ 
116 67 Intrpce Pf 5 

36 26*4 IntpGp 1A0 

14% 10ft InfsfPw IJt 
22% 15ft InPw pfXM 
45 19% lowaBt AO 

14% 11 lawaEi iao 
20*6 15%. IOWI1G X10 
22ft 16ft lowaPS 240 
24% IBft lowoRs 152 
6% Sft IpCdCe .12 
42 30 lrvgBk X73 

35*6 16% ItekCp A7e 
9ft 1% ItblCp 
8% lft ltd pf 


»% 19% JWT Go S1A4 
»b iVftJmesF IAO 
25ft 14% JameRv nAO 
12*6 6% Jomsw .13 

10% 6% JajxiF lJ2e 
35*6 S2% JeftPilt IAO 
33% 73V, JerC pf 4 
65ft 48 JerC Pf LIZ 
107 B3% JerC PTI3A0 

18% 13 JerC Pf Xll 
32% 22ft JcwerC 142 
9ft 2% Jewelcsr 
29% 18% JlmMan 1.92 
59*6 41% JnMn pfSAO 
85% 64% JohnJn 2J0 
16ft 6ft JohnEF 
a 18 JohnCn l JO 
12% 6ft JonLgn AO 
49 33ft JonLoupf 5 
39*6 27% Jorgen IAO 
23*4 MftJOStens s 46 
54% 96*6JorMfg 140 


49% a KLM 
27% 17*6 K mart .92 
30% 15% Kdlsr Al IAO 
110 70 KOI 66pf4_75 

30*6 16*6 KalsCe 1.40 
24 !3%KaiC Pf I J7 
50*4 24% KalsrSI 
10*6 7% KaneMil 48 

m 15ft Kaneb .90 
75 18ft KCtvPL X66 
23ft 15ft KCPL DIX3J 
41ft 24 KCSaln IAO 
II 8 KCSdU Pf 1 
17% 13 KdltGE 144 
a 17*4 KonKb 1.43b 
19*6 Uft KonPLt X04 
14% 7ft KdfVlnd 
37% 19 Katv pf 1A6 
13% 6% KoufSr 24 

1696 12 Kauf PfiAO 
75 17% Keene AO 

15 7 Keller JO 

71*4 15*6 Kellogg U2 
10*6 8ft Keltwd AO 
40*6 25*6 KenllRtv 
33 20ft Ken ml * JO 
44*6 22*6 Kennel I AO 
20*6 75ft KyUfll Z12 
12ft Oft KerrGts A4 
1916 13% KerrG pffjo 
85 52 KCTTM IAO 

14*6 7% KeysCon 

16ft 14% Kcv*Fd njOb 
30ft 22ft KeyeUrt SA8 
4234 29*6 Kldde IAO 
51ft 37ft Kldde prl|4 
32% 23*6 Kldde prlA4 
53% 37% KlmbQ 3JO 
16% 9% KlngD5t 40 
M 14*6 Klrsch 1J2 
31 19ft KnlglRd 40 
29 >7% Kooer nlJO 

37% 15% Koilrnr iao 
33ft 19 Kopprs IAO 
49% 39*6 Kraft UD 
Tl 3% Knthlr 
26% 1 4 Kroger 1J6 
13% 7*6 Kntilm JO 

36% 27 KVOtoCe M9r 
14*6 8% Krsor AS 


44160 32 9*1 9ft 9*6+ ft 

10 26 39V* 39 39 — ft 

23 11 21DU3416 33(4 34% + 1% 
44 72437 33% 32*6 33*6+1% 

1X11 100 17ft 16% 17 

18 7 65 T2V6 11% 11*6— ft 

8J 0 19% 19*6 19*6— ft 

24121143 82% 79*6 82%+2ft 
19 10 9% 10 + ft 

Ull 6 15ft 15ft 15ft 

1A1B 26 30*6 29% 30ft 

44 5 164 4ift a 41H+ *6 
BA 1 50% 50% 50%+ % 

5.1 7 32% 32V, 3214— *4 

5.9 8 482 u54 53*6 54 + ft 

9.1 9 lea Vftd 9% 9% 

5A 9 48 23% 23ft 23ft + ft 
24 12 123u32ft 31 31«+1 

4A 31 35 28% 28 28% 

1.1 22 82 37% 37 37% 

4J11 652 32% 31% 32*4— (4 

64 7 354 48% 47% 47%— ft 

SS 7% 6% 60b— ■%, 

6A 7 215 21*4 21ft 21*4—% 
7JH28 M 10ft W% 10%— % 
J 19 SO 35 34*6 35 — % 

74 6 53 lift 11 lift 


14% 6ft LFE .12 r 14 23 31 

18ft 13% LITCO 1 SA 9 21 

5% 2ft LLCCd 147 

12% 8*6 LLCCp Pf 1 

14% 6% LTV 314a 

49ft 40% LTV pf 5 It 1 

T4ft 6ft LTV pi I 4 

39 23ft LTV pf 2 AO 7.0 67 

10% 8*6 LQalnt l.llt LB 20 31 

22% 149b LocGOb 1A6 It 5 36 

Mft 7ftLams5bs Ad SA 13 34 

19ft 11*6 LnneBry 1 53 9 56 

39% 18*6 Lanier S A4 1.1 17 HU 

14ft 9ft LawtOi AO 4A 13 132 

31ft 14ft LearPef s.T2 J 15 259 
31*6 17% LearSg 144 44 7 373 

76 42ft Lears p<X25 X9 1 ' 

31ft 19*6 LswyTrn 1 JO 4J 8 32 

25ft 17% LeeEnl A4 34 9- Si 

14ft 9ft LeaFlOf S3 4A 9 27 

1*4 1 LehVallnd 23 

15ft 10ft Lehnw lJle 11. 174 

34ft 13 Lennar J2 IA 6 314 

34 Mft Lenox 1.48 44 9 53 1 

11% 6 LesFav A8 5A10 44 

11% 3*6 Leucodfa 27 

26ft 16%LevFdC 8 

Mft 12ft LevFIn 45a 53 3 

40ft 30 LevIS tr *158 19 8 277 

29*6 18 LevftzF I 3A 7 159 
28*6 19% LOF 140 4.911 76 

Mft 41 LOF Pf 4.75 9J 4 

ll%LibtvCp AS O 6 15 

26ft Llfemk sAO 1416 79 

45% LUIyEll X30 44 12 1742 55 

47ft 32% LincNt 3 7.1 6 924 <71 

17 IJft LlncPI 1J8 IX 4 151 

12ft 4*4 Lionel JQb 1A14 316U12* 
71*4 28*6 Litton 140b 1A10 780 u74 

100 45 Lit! Pfe Pf lul 

28(4 Hft Litton Pf 2 It 9 
48ft 21 Lodchd 1109 ; 

«. 27ft Lacflte Si 1.712 697 


U 23 31 10 9% 18 

5A 9 21 T7ft 17% I7%+ ft 

147 3T6 3% 3*4— ft 

1 12 12 12 

3 1423 14 13*6 13ft 


It 1 49ft 49ft 49ft+ ft 

4 13ft 13*6 13ft 
7.0 <7 37ft 3446 37 

6A70 31 IBft 18% 18%— ft 

10. 5 36 17% 17ft 17*4 

5A13 34 10% 10ft KK6 

U I Si 19ft 19 19 — ft 

1.117 HU a 38ft 39 + (4 

4A13 132 13ft 13*4 13*4 
J15 259 26ft 26ft Mft- % 
4A 7 372u3T*k 3016 JTft 
X9 1 U7716 77ft 77(6+1(6 
4J 8 » 30ft 30*6 30ft 
12 9- au26Vh 25% 26V6+ ft 
4A 9 27 13 12ft 13 + ft 

23 1(4 1% 1(4 

11. 174 15 14*S IS 


IA 6 314 31*6 Wft 38*4— ft 
4J V 53 uMM 33ft 34ft + ft 

M1 ° 27 m o'* IK— ft 
S3 'alSMftSr* 

SViS'SS aw aw=ft 

4.911 76 Mft 2446 2446- ft 


ilk 

1414 79 fi*6 34*6 35 —I 


92ft 51% Loews UO 
19ft 10ft LomFn US 
21ft 13% LomMi 2Ale 
Mft 22% LnStor 1A5 
17ft 13ft LILCo 1A4 
87% 72 LIL Pfl 545 • 
80*6 56ft LIL pfKt30 
23% 15% LIL pfPX43 
18*4 LIL pfOX47 
32% 22% LoagDr ju 
41% 23ft Loral s AO 
57ft 29% LaLand 1A0 
29ft Itft LOPOC 42 
20*6 14ft LouvGs X14 
11% 7ft Lowensf 
Mft 13*6 Lowes n AO 
03*6 44 Luhrzl 1J» 
17% 13% LuefcyS 1.12 
15(4 8% Ludlow AO 

17V4 10% Lukens AS 
ZS% 12*6 LynCSve .10 


iiu siSuifS as IZtrS 

1-6 10 7BQ u74 70% 7M4+2 

lulOVft 109ft lB9ft+lft 

it 9 a a a 

1109 Mft Mft M(6+1ft 

I. 712 697 Mft 32*4 33 —2 
M 5 158 91% 87ft 91(4+2 
6A 7 25 18ft IBft lift 

11 8 21 19% 19(6 19*6— *6 

4A 6 107 Mft Mft Mft— *6 
IX 7 406 15% 15ft 15*4— ft 
6.9 1 82% 07*4 82%— ft 

14. (in 64 61 61 -4 

It 2 18*6 Wft 18ft- ft 
It 9 a 19*6 19*6 
2L5 13 132 U33 32 33 +1 

L521 393 41ft 40% 40*4+ ft 
3411 1465 51% 58*6 51% + lft 
2A 9 497 24(6 25% 26 + ft 

II. 8 66 19% 19% 19ft 

47 lift 10ft !!ft+ ft 
XC 14 34 21% 23% 33ft— ft 
X2 15 112 B2ft 81*6 82 + ft 
7/0 0 138 14(6 15ft 14 
6.7 7 58 12 lift 12 
3552 13 13% 13V!i 1346— ft 

AM 92 15% 15ft 15ft- ft 


A 39 350 48*4 48% 48%+ % 

51% 150 X8 9 301 54ft 52% 54ft+lft 

US SUL .-f 4 14 W 1» 18% 18% 18*6+ ft 

KS ISu. ’- 1 * te 9 514 3o% 29% 29*4— % 

J2S 12rt«G«l SH,, ■ 40b X6 14 12a Uft 14% 1514+ % 
!Srt s . WocDn AO 55 7 30 7*6 7% 7%— ft 

“ J2 35 8 54 13ft 13ft 13ft— ft 

2SS SS* L, £. B il 1 - 480 1828ft 28% 28%—% 

21%. lmbMacrnlll A3 54 9 582 16 15ft 15ft- ft 

.32 17 Man) pfUo 54 1 23 73 23 

55 35S K nCV _ 5 3J 7 250 44ft 44ft 44ft— *4 

K2SS 1 *100 37 37 37 - ft 

25 15 MdsFd 2A5e 94 179u25% 24ft 25*6+ ft 

ff+yltCt ,J3 XI 33 284 10*4 10ft 10*4+ V4 

255 WfcRJpiojiH 1J8 X5I1 I Mft MW 36(6 • 

3 464 21(4 20% 2116— % 

7% 5 Manhln JU> 4.1 3 48 7% 7% 7%— ft 

iSS «^.5l2S? U 4A B 43 7 •• 6% 7 + W 

26ft MfrHan X52 7A 5 494 33% 32% 33 

1-70 3710 244 45ft 45 45%+ 1* 

73% 40% MarOII 2 37 9 234B 55% 53*4 54% 

•* « 5 M Wft Wft W%- ft 

*3 HSSWSaL. A4 3A 23 82 19*6 18*6 10*4— *b 

ii£tt Clr £ C, L.-2S ’A 12 90 25ft 25ft 25*6—% 

12^ I AOrk P* 1 - 28 4.9 M K »% Mft— % 

!SS.1SP r, f v J 37 9 308 32 »% 31ft- % 

SWTf P L 22 28*6 28% 38%— % 

^ Drr *0' ,40 714X258 30ft 30ft 30*4+ ft 

US 155 1M SJ 11 104 60ft 67% 48% — ft 

£5 iSST?.*: 383 15% 15(4 15% 

3rtMorfM 2J2 4J) 8 1«4 a% 57 58ft+ % 

33!? ?SH*HS^y K 19 296 34 32*6 33*6— ft 

»rt JS^fidCuP -64 £A 7 63 U% 25% 26(4+ U 

Dft 19% Masco A# XI 11 193 33ft 12% 31*4—116 

30’4 70 Mason! I }Ja AJL 11 3SV 2 9Vt 79 — l£ 

14% Wft 1J4, “f » 5ft 13ft 1»+ W 

11*6 5*6 Massey F 561 6% 6% 6*6 

17ft 13 MasCO IAO 11 79 (S _ (4 

JSt&Sn ’S. 11 » rt 9* 9%-(4 

.9 9 41 37% 36ft 37 —1% 

frt AMM, JO XO 12 1953 14% 14ft 14%+ ft 

"rt 4 Mo flPl wf 786 10% IBft 10ft+ *4 

2frt JJft Mortl »TX50 7A 76 3*ft 33*4 34 + 14 

Uu IL. K ovD A. 1-M SA 7 42 26ft 26% »*4— W 

23% 15ft MaverO l.io 6J o M 17 < 17 17 .— ft 

4(4 2%Mar*JW 9 4 M Jft Jft 

SS M » « a% mL, n*4-% 

4A 89 1392 30ft 29% 30(4 — ft 

S3! ?iSK c S r s£H2 u 72 “ft uft MW— ft 

27% 17ft McDr pfXM) IX 5 22% 22% 22% 

* IA 10 1079 »%•« Stt+ft 
2u 5iSiiSSS2P ■ 9 L X4 8 1584 38% 36*6 38% +1% 

44% JlftMCDanh IAO 3A 9 6 39 38% 39 — ft 

^ SSiSJcOEd MS tl 1 154 30*6 m* 29*6-1% 

M Slil e ? r £ l ,lS2 u '2 >25 22* 22ft 39ft— % 

®2 lift MC In tv r U 3? 78 74 74ft+ % 

io£ *2, i 2Sr Ban . 72 x* to 11% Wft lift— (4 

i?% .5*4 McLoUt 62 ne 7ft 7*6+ % 

55 K'iWC *-2S TIM 273 33*6 31*6 33% +7% 
Wft I ”6 McNeil .90 5.7 B 8 13*4 15*6 15*6+ It 

29 >9*6 Meoa LM 6A 5 257 Mft 27*6 »(%+ ft 

SL. {} OO PfBZBO 4M IX 70 70 + (6 

M egarx Jo IA 12 x63 32*4 31% 31*6— ft 

3JS M e 2 t !S n > 44 1-1 17 292 45ft 44ft 44ft— lft 

“rtMetville 1.40 XJMO 437 41*4 39ft 41%+lft 

JO Memorev 330 15ft 14% 14%— *4 

40% 30% MercSIr 1 J3 JA 4*"* I Mft 37ft 37% 

JJ" WWJkerTex 1J3 4A 7 47 u30 29% 30 + (6 

Mft Merck 2jg 2015 701 uSlft 79ft il%+I 

42ft 30 Merdlth L32 34 6 6 41% 41% 41%+ (4 

ml ’J? 11 8 1371 U34 34*4 34 + ft 

SJ 27ft MesaP s .12 J 7 935 57ft 57 57ft— (4 

SS MesaROY nlJib tl ■ 114 U43% 43ft 43*4 
M* \S£.'2?**P Ull 134 15ft IJft IJft— (4 

20 ISftMasla 1 lift 14(4 14% 

MGMFim S ji9 4*5 bft , 9 916— ft 

2J S7ft MMrm 3J0 02 9 MulM- 99 100 +1 

S S MU Bf£X90 It zsa 26 36 

Si 51 MIS PfGTA* li (SO 51 SI 51 .+ ft 

Si it M!f=°l J8J2 ,S - (SO 55ft 55ft 55ft- ft 

irfi iA. MchEnRs 1 JO 9J.1S 36 14 13*6 14 + *6 

22? PHA7 IX 9 24*6 24% Mft 


32 17 Mcml pflJO 

50ft 30%MOCV 5 130 
47ft 33ft MOCVPI 445 
2S 15 MdeFd XASe 
10% C MoeKCI JJ 
36% Mft MalonH 1J8 
24(4 9*6 MglAkl n 

7% 5 Manhln JQb 

W6 5 MonhU J2 
35% Mft MfrHan 152 
48% MftMAPCO 140 
73% 40ft MarOII 2 
21% 11% Mar Mid .90 
19% lift Morion L A4 
26% 1 1 % Market I J6 
26ft 12ft Mark pfl M 


35% 18ft Money 1 
31 ft 34ft Morlev pf 
38% 15*6 Marrfot JO 
72% 53% MrgiM XM 
Mft 12*b MrWiF 144 
58*4 34Tb MorlM X32 
34% 25% MervK 6 
»rt J«4 Md Cup A4 
D% 19*. Masco AS 
Mft a MdSOflll 1 J3 
14ft lOftMosM U4e 
11% 5*6 MasseyF 

17ft 13 MasCO IAO 
lift 8% Mas Inc UO 
38*6 25% MalbuE J5e 
15ft +% Mattel JO 
21*34 .4 Muriel wf 
34ft 19(6 Marti pfX5S 
20 11 MavDS 1A4 

73V. 15(6 MaverO 1.(0 
4% 2% Mavgjw 

aft 21ft May tv lAOa 
34ft IrtMcDrm IAO 
W% 21ft McDr pfXM 
27% 17ft McDr pfXM 
52 34% WcDnW JW 

Ifft McDOflD .90 
44% 21% MCDonh IAO 

^ McGEd IAO 
2 TXWMcGrH 1J2 
89 35ft Mclnfyr e 
Hft 7ftMcLoan H2 
Wft 5*6 Me Loot 
33% 17 McMor toe 
18ft 11*6 McNeil AO 
a 19% Mead IAO 

SL M^ «bxbo 

40% 2B4 Mbturx SO 
4**6 37ft Medtron sas 
41% 23ft Melville 1.40 
a% 10 Memorev 
40*4 30% Mercsir U3 
J*** HftftkerTev 1 J3 
81 58 ft Merck 2J0 


Qive. 

12 MOOlh Stock _»«■ i„„i. i A curt 

High Low Dtv. in $ VkL P/E 1«h. High Low auor. erase 


U 5 70 20(6 19% a 
JU 4» 42*b 41 41 fb — <\ 

4.9 10 715 uM 46% a +1% 
53 Mu41 39ft 41 +1 

Z91I 49 Wft HR4 10*4— % 
4.910 342 29(6 28% 29 
i2 8 353 18(6 17% 1K6+ % 
57 1% 1% 1% 

1A10 212 20 27% Z7%— 1(6 

IX *55 1644 16% 16 % - % 
5A 7 34 u53*h SI S3%+ 14 

6.7 13 D116 113 115 +3 

7A 4 21 28*6 aft 28% — *b 
17 6 174 lift 15ft HW+ ft 
5A 13 5679 48% 46ft 68(6+1(6 
1813 176 24 23% » 

7J 374 Mft 3316 34ft— ft 

4.7 « iau49ft 48% 49ft + ft 

6 J 9 22 19ft 19ft 19% 

17 B 464 42ft 41ft 42%+ ft 
IA 7 44 23% 23ft 23ft— ft 

?JT21423 u33ft 32% 33ft+ ft 
6J 8u£2ft 61ft 62 +1% 

7J 9u54ft 54 54V6+ ft 

7J 344 u58 5T% 53 +1(6 

9A 52 52ft 51% 52 + ft 
5A I71u41*fa 41ft 41ft+ ft 
82 54 o55% Mft 55 + ft 

5A 6 5*8 32% 31ft 32(6— % 
SJ 8 259 Uft 23% 24 ft + lft 
SJ I 93ft 93W 93ft +5% 

4A 7 95 35% 35 a— ft 

118 32 12*6 I2W 12% 

It (1200 17ft T7 17 
IA 9 171 43% 43% 43ft— % 
11 8 23 12% 12% 12%+ W 

IX 1 27 TTft 17ft 17(6— ft 

II. 10 17 19% 19% 19ft— ft 

11.. 6 30 73 22% 22%+ ft 

XI 117 5*6 5% 546+ % 

6J 5 U 40% 40% 40*6+ ft 
ja 1324 34% 32*6 Mft +2 
255 2ft 2 2 — ft 

22 2 1% 1%+ ft 


67% 41(6 Moh-olp IAO 

45% 26ftMtFuel 2J4 
30% 19 MtSTM ,2J9 
10 5% Muntord 

19% IZftMwanP Ml 
lift 1216 MurPftC IJ* 
45% UftMurpO »,J» 
23% 14 M urrvO ,1J» 

13% 10% Mufom 1A4 

15ft 8ft MverbL AO 


jn 13 1337 u70 65 69% + 216 

Qn SiuMft urt "S+ift 

82 * n aft au aw— w 

9 47 M6 6ft 6ft- W 

■ 74 Z» Irt 17% 17(6- W 

8J 6 47 16 15ft I* — W 

U12 482 GK 41ft 6216— *8 
Aj f 7 19% 19ft 1916— W 
IX 73 11% 11% ll%+ I* 
iO 9 304 u 15ft Hft 15%+ rt 


5J8 21 24% Mft 26ft + ft 
5A11 51 29ft 29 2916+ ft 

XI 8 63 22ft 22ft aft 
1J 5 98 rt 9% 9%— ft 

It 88 10% Wft Wft 
il I 244 aft 27ft 27ft— ft 

14. zio a a a +1 

15. za 56 56 56 — % 

1+ za 94% 94% 94 %— ft 
14. a 16 15*4 14 +1 

5S 7 549 u33 32% 32ft 

109 365 8ft 8 Bft + ft 
AJ 9 2750 u)1(6 29ft 71 +Tft 
11. 4 47ft 47% 47% 

2A 13 1062 83 80 >2*6+2% 

17 148 I5W 14ft I5W+ % 
4.1 11 116 29% 28% 29*6— 16 
il 7 xl27 lift 11*6 llft+ ft 
It (150 39ft 38 38 

3A 7 I 39ft 39*6 39*6+ ft 
*1 11 55 23% 22% 23ft- (6 

3A 13 4Zlu»% 54ft 56ft +2% 


14 33ft 32ft 32ft— lft 

4.1 93193 a% 22 32%+ ft 

4A 4 497 29*6 28% 29ft— ft 

4J lulll Ill 111 +1 

4.7 7 109 a 29ft 29ft— ft 

5 S X 23*6 aft 23*6+ ft 

12 Ml 45ft 44 45ft + % 
X9 41 10 9*4 9*4— ft 

X7II Z73 33% 32ft 33%+ ft 

It 8 149 20% 20% Mft 

H. 4 17 17 17 — ft 

1 A 7 19 041% 41ft 41(6— ft 

It V200 9*6 9% 9*6— ft 

IX 7 104 15*4 15% 15% 

6J 9 136 23% 23% 23ft— ft 
IX 7 62 17% 17% 17% 

4 Z» 12 11% lift— ft 

4J 2 31ft 31 31 — ft 

x> 6 in lift 11*6 11ft 

It 13 15 Hft 14ft— % 

2A 7 32 23% 23*6 23*6— ft 

X615 iaa 11% 11(6 llft+ ft 

6A 9 93 20% 20*6 20%+ % 


«ft 30 Merdlth U2 
M* n V 1.12 
W J7Hi MemP 3 .12 


20 13% Moaia 

♦ft 6% MGMFIm jo 
*• 57(4 MMrm 3J0 

M 72 MtE pfCXto 
63 37 MtE pfG7A« 

tSS <t t* ,E pfJ«J* 
155 ii. HfchEnRa la 
»ft 20% MU Wl P1Z67 
20% 16 MdCTel 1A8 
14% IDUMIdSUf 1J8 
4% J MldlndM 
30% 19% Mid Rot IAO 

30*6 14% MJilerW 1 JO 
41J6 Mft MilfBrd - la 
»% 14*6 MilfR 4 AO 
a*b 17% MlnnGb XM 
43ft 46% MMM 2A0 
19*6 15% MlnPL 704 
15ft 10% MlrnoCp 32 
39ft 24% Mlmlna 1 wi 
74*4 45ft MPacC X32 
12% 9% MoPSv lb 
72 14 MaPS pfX44 

* rt 43% Mobil 3M 

)ft i % MoblleH 
16 7ftMdMer .30 


31% 23% MpduCpI " n 
JLJ&tom 2* 
Jfrt '“J* Mankoio 
9%MahkR jjo 
TO, Monrai in 
soft IlhM W MV ASa 

“rt t^Wowon 168 
SJ JS*t5 B, ow 1<M 

Wi 10 MonPw in 

lrt MbSSSriti iaa 

«6 6*4 MO NY 1^ 

Sy, Ss. tJ«WM 1.28 
■SiJ 22% Morgan 2AO 

■ i? 11 M° rKn * -*J 

R* ’Li «or»5h .72 
!! w J3*iJ¥ 1, 0TrAm 
Mft 31% MorNor iao 


13. 61177 12 lift 12 
4 100 3% Sft 3% 

iS 7 304 73Vi 25% 2516 
4/2 10 17 20ft aft 28% 

tl 9x217 39 a% 38*6+ % 
IA 12 185 721k 21 22%+ ft 

9J 6 7 21ft 21(4 21ft „ 

4J II 1112u42*6 41ft 42M+ ft 
IX 7 71 17*4 17 17 — % 

7.1 8 27 13ft 13ft I3ft+ ft 
xo a 9i nw 39 aw+ % 

45 6 44 74(4 73 74(4 +1M 

9J 7 12 toft 10% W%. . 
It 1 18% 18% 18%+ft 
4.9 5 3694 49ft 4Aft 48%+lft 
. 14 510 Sft 3 3 

(A 14 157 14ft 14% 14*4— ft 
M 1003 29% 28% 2W4— ft 
17 229 10ft 10(4 1046 
171078 77ft 25 37ft + lft 
U 5 21 If 13% M + ft 
73 « 1971130*6 27ft a +9% 
HI M 41ft 41 41 —1 

4A 6 579 53% 52% 52*6— ft 

9.1 8 01 20% 19% Irt— ft 

7J11 719 )0ft 29(4 29*6- ft 
11. 47 17 16ft 16ft— % 

IT. 9 90 rt 8*6 816- (A 
ZA 6 M 50 49% 49%+ ft 

4J 6 430 45% 44% 45 
2312 45 40% 39 Vi 3*b— ft 
is 0 225 21*6 a 28*6—1 

. 1°. V ’rt 10ft 10*6— ft 
HI W? 30ft 30% 30ft + ft 


a*h lift NCH 37 
10 NCNB M 
81 51% NCR 2 

62ft 2316 KLInd IAO 
29% 15ft NLT 132 
10 3*6 NVF 1 JU 

27*6 18ft Nabisco IA2 
50% 27% Nalcn IAO 
21ft lOtoNapca a 
a 19 NooieFdl AOe 
lfft 10% Norco AS 
34% 20% Nashua IA 
U*b 15*4 NafCan a 
17% TO NtCtvL fa 
a% »V6 NfOetr 2 
aft 72 NalDiSt 2 
21 IS*6NDl3t PTlAS 
33*6 21% NafFG X70 
Z4 16*6 NatGVP 1A8 
216 1% NatHem 

26*4 1216 NtUlbtY X 
47ft 17ft NMdCr SO 
52% 15% NMedEnt 35 
1A% 9% NMlrteSv St 

24% i5ftNtPraif IJOa 
42% 14*6 NtSeml . 6 
a% Hft NtStfln U4 
21% 13>4 N Stand 1J4 
■ 35ft 25% NallSH 2 
6ft 3*6 NO I Tea 
9ft 27ft Notomax si 
90 44ft Ndtom pf 4 
24*6 17% MevPw >2J2 
15% 11 MevP PfiAO 
21% 14% NevP PfXM 
11% 13(6 NevP P9L9S 
24 17% N Eng El XJ4 

16% 11% NEnGE 1T2 
M% 14% NENuCJ JO 
27ft 21% NEnP pfX76 
40*6 28% NEOflT 140 
17% 13UNY5EG 1A8 
to 34 NYS Pf ITS 
20*6 Uft NYS Pf X12 
12% 7% Newell AO 
a 14*6 NewftaSI 150 
40*6 UV4 Newmt lAOa 
187 74 Newt PUSO 

56 13% Newark JA 

14% I Oft NfaMP 1 J2 
a 73 NlnMpf 3A0 
51ft 36 NloMpI 5JS 
77ft 49% NIoMpf 7J3 

23ft 12ft Ntaosn 2e 
35% 27ft N I COR 2A8 
54 3916 NoblAf n.14 

46ft 21% NorfWn 2J0 
Uft 13*6 Norlln IAO 
33ft 18%. Norris IAO 
49% 25ft NACnoJ .72 
5V> ZftNPAMfg 

23ft NoAPhl 1J0 
iu 7% NoeofUl 1.10 
20% Sft NCatSL .a 
15ft 10% NlndPS UO 
2 Sft 18 NnSfPw 2A2 
95ft 46 NSPw PfSAO 
48 3116 NorTel g 1 

l«% SftNttigaie g 
58ft Mft Nartra IAO 
33V. 20% NwstAirl AO 
ZB II NW1BCP 1A8 
29 27 NwstE 9 1 

20ft 24*6 NwEng pfX13 
37*6 24% Nwtlnd Ut 
25(6 16% NwtP pfXSO 
11% 7*4 NwMLf le 

29% 22% NwStW Uffl 
49% 28*6 Norton IAO 
18*6 il ftorSkri 1J» 

41 26 Norts pfl AO 

43% 2SU Nucor A6 


X4 10 47 27% 27ft 27*6— % 

SA 5 82 Hft 14% 14ft- ft 

13 9 413 73*6 71ft 73*4+ % 

U 15 586 62% 68% 61%—% 

U ilKf 25% 2rt 2S%+ ft 
35. 9 351 5% Jft 5ft . 

+5 8 710 ZSft 2S •O- — % 
1414 80 47ft 47 4Tft+ % 

uii a a% Tov. a% 

XI 8-12 lift IBft IBft 

4577 17 16% 15% lf%- % 

11 6 89 29ft 29 2rt+ ft 

19 4 44 22% 22*6 22*6— % 
i913 19 17 14ft 17 + % 

6J 5 38 38 29% 30 + ft 

6J 8 3M 30% 30% Wft— % 
IX 38 16 16 16 — % 

15 8 a 31*6 aft 31*b+ ft 

4.1 6 190 «% M 3*%— ft 

47 2ft 2% 2%—, (6 

IS TO 1S9 21% 3rt »«►-%■ 
X719 208 44ft *5% 46 — ft 
U18 424 50ft 48 ft 50 - 
33 30 23 15% 15ft 15ft— ft 

4J A 42 U 23% 24 
17 4247 u44*b 41ft 44*b + 3*6 
u i n aft Mft 22ft- (6 
8J 7 52 15*6 is 15 

7.1 7 Ml a% 2rt % - 

7 IS 5* 3*6 5%— ft 

10 9243Q u33ft M Mft+ % 
4A 424 u91 88 90*6+7*4 

11.10 53 21*6 21% Mft+ *6 
It (TOO 12% 12ft 12*6+ ft 
It iH II 18 IS 
It 12 15 Hft Uft— ft 
ii. 6 570 aw aft aoft— ft 
11. 6 96 15*6 15% (5ft + % 
S72 330 33*6 32% 33(6+ % 
11. 1 24% Uft 34*4 

X9 9 to 39 38*6 38ft— % 

IX A 142 16 15% 15%— (6 

It (100 28ft 38ft 2Bft+ ft 
It I Mft 16ft lift + ft 
4A 5 73 12 lift 11*4 

U 9 163 29(6 a% 29(6— ft 
24 6 991040% 58*4 40*6 +4% 
X4 1 184 104 184 +1216 

Ja 614 49*6 46ft 47% +3% 
IX 7 227 12% 1216 ,12ft 
14. (80 to 26 26 

It (TOO 39ft 39ft 39ft— % 
U. (50 56% 54% 54%— 1% 
BA 42 23*6 23 23*6+ % 

M 7*257 33% 33 a%+ *4 

JW 88 u54ft 53 54ft + lft 
4A 7 425 44ft 45*4 45%— % 
IX 145 13% 13ft 13% 

U 8 148 28(6 ■ 27ft 27ft— ft 
U 9 19 40ft 39ft 39ft— % 

103 5 4ft 4*4— % 

48 6 133 34 35% 35%— % 

It 7 994 8*4 Bft Bft— ft 

42 | 8 (4ft 14% 14ft 

It 8 170 12 11*4 U 

9A V 372 24*6 24% 24*4— % 
IX (108 74ft Hft 74ft— % 

98 38% 37% 38 — % . 

10M Uft 13ft 13%+ ft 
18 & 331 48% 47% 4716+ ft 
XBI22 UO 28(6 27ft 2X6— ft 
if 4 253 25ft a 25-% 
17 8 252 28ft 27% 27V6-1 
79 IX 27ft 25% 27 — % 
4A 7 196 33ft 3316 33%— % 
11. a 23ft 23 23(6— ft 

9J(] 27 10ft 10% 10>» + ft 

7J 8 4 24ft Uft MM— % 

12 TO 184 u»% 49 50 +1 

48 41472 16% 15% 16 — % 
4A 1 36% 36V. 36%—' lft 
J t 57 42% 61 42%+2 
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Lone Star Industries, he. 
Dept 2, One Greenwich PI*b' 
Greenwich, Ct, 06830 


JZMonJh Stoc* _ SH. ,■ 

HMi Low Dtv. tp I YW. P/E WOe. High Low 


. 18(6 9ft Rexnom AO 
19% 14% Rexnrd 1 04 
42ft 27 Rgynln SX1D 
TO - 6A - Ravin pfZJS 
40% 27% ReyMtl 220 
C 59 ROVM Pf4J0 
43 41ft ReyM pfX37 
33 13*4 RJctlCo 1 JO 

77(4 17ft RchMer l ja 
23% 15% R 1*0*1 T IAO 
57ft 27%RleGmn 1 
41*4 13% RkiGr PfAO . 
XJ% 19% RlteAM TS 
27 14% Rotahw IAO 


41% 27*6 Robtsn X20 
16*4 6% Roblm AO 


14ft 11% RochG TA8b 
21% 15% RoctlTI 1A8 
1*16 rt Rockowr 15c 
34 25% RiDCfeWt Si AO 

55(4 32% RohmH X32 
29 10(6 Rohrlnd 

15% RoIUib Al 
Mft Rolm S 
4M lft Ron son 
14(6 &% Roper .90 

M 13% Rorer .84 
42% Uft Rowan s A8 
62 44% Rowan pfXU 

I»ft 10HRCCOB 1A4 
92*4 46ft RcrID 6A0e 


4A 8 43 15(6 141. 

SA 7 123 10% m 

SJ K375 «Hb jt 
2J 4 toft M i 
ts 4 453 4X4 294 . 

56 . 5 80ft 791 

5T 1 41ft 
7J27 4 17ft 171 • 

4.9 8 341 27 »• 

IT 5 34 23% 23 

IA • 164 Mft 534 ■ 

X2 lto 34*6 TO -' 
2JII to 37% S''. 
5J10 33S 76% » : 
SJ 6 27 41*6 . 

t9 6 132 10% W • - 

It 7 51 14% 14 

tl 8 S3 TO. 

2 16 5ft 5 - 

4.1 9 731 31% 33 -! ‘ 
45 7 54 Jlft 51 - 

9 321 14% 13> 

2+13 rt tow 32 : 

39 519 42*6 4S- 
83 r> 

69 18 47 .1314 a 
Al 12 568 28% 19 
377 482 41ft 48 -- 
3A 38640% 59' - 
tl 10 138 J7W 16 
7A 3 <21 lift 87 


20 Rubbrm 92 -XJH 48 78% a 
8% RtmToe A8 SA A 174 15ft H 


87*4 29ft OKC 15c 
47*4 24ft Oakind AO 
20 15% OakitoP US 

3lVb 19 OcdPel 2 
102 48 OoclP pBAO 

22*6 16*6 OcdP pfXSO 
19% H OcdP pfZ12 
» 15% OcdP PfXSO 

47* 34% ODECO 1 
4AM 27*6 Ogden X20 
15ft 11% OhloEd 1T6 
16*6 12ft OhEd pflj» 
79ft SA OhEd PfBA4 
21ft 15 OhP pfGX27 
111 95 OhP PlA 14 

Uft lift OkloGE IAO 
9(6 6 OklGE PfAO 

32% 17ft OkttNG 2 
23*6 13ft CM In 1 

44 20(fcOmork 1A4 
24*6 10ft Oneida >A8 
Uft 0% Oaellka A4 
14% 10*6 Oran Rk IAO 
8*b 4ft Oranae 
17*6 0 Or lonC ... 
18(6 8ft OutbM 30 
33% 12ft ObtletCo AO 
17ft 13ft OverhDr 1 
28ft 17*60vn»Tr IAO 
38*6 lmOvShD 6 JO 
31*6 22% OweaC. 1JD 
28ft 17*6 Owen I II IAO 
14 IMOxfrdln TA 


TO 388 80*4 75% 78*6+3*6 

A 15 299 47*6-46*6 47%+ % 
AA 9 11 Irt Irt 1916+ (6 

7A 4.1477 28*6 to Wft- ft 

19 1 91*6 91*6 91*6— 2*6 

IX 234 2(16 21*6 21ft— ft 

11. 209 10*6 18ft 18*6+ 16 

IX 41 19*4 19M 19(6- M 

24 767 44*4 4416 44*6+ *6 

48 7 205 46 45 45ft— *4 

It 7 353 13*6 13(6 13(6— (6 

IX 72 U(6 14*6 Hft 

14 (TO 63*4 63% 43*4 

It 5 17*4 17M 17ft— % 

14 za W2M 101 102M+1M 

IX 12 710 13M 13*4 13*6 

IL zSOO 8% 7M 7M+ M 

4J 9 109 31% -Jib 3144+ *6 

40 7 267 20*4 » 20*4+ *4 

33 6 77 43M 42ft 4316+ ft 

2J 7 63 u27% 28*4 27 + *6 

BJ33 46 10 9*4 916 

1X7 40 13M 13*6 13*6+ M 

IU 7M 6*6 7 — M 

X7 8 394 15 14*4 1416+ M 

UM 47 13*6 13ft im 

UJJiy 109 31% 33 33*4— 16 

10 • 23 16% 16M 14*4+ *4 

49 5 10 »W 28ft 2 8W+ *6 

1J V a 37*6 36% 37*6+ 16 , 

41 (2 630 29% 29*6 39*6— M 

5T 5 435 24% UM 24% 

54 7 a uMM 14 (4 


» lift RvonH UO 
28*6 16 .RyderS lASb 


4110 93 39*6 29 
17.9 m«9U 77 


10*6 6465CA JOf 

32% 16*6 SCM .IAO 
316 19*6 SFN 97 
37M -19% SPSTec J2b 

S I4 M Sabine s 39 
% 17 SfgdBus nAO 


1.116 829 u!9W 18 
6J 5 154 28% 28 
Z911 41603116 30 
XI 7 48 33% 32 

S37 m aift 40 
IA a 228 29 77. -J 

159 4% 4±. !f 

73 7 105 3W, 33 : 1 ! V 
40 7 49 Uft ia>+- 

2J 17 092 64 65 ' 

1X10 10 10ft 50 

3A 9 48 U as- 1 

Jshv 


3M 6(6 6 
IX 7 392 13% 13 
7A25 64 19- • H 
i.J a *415 US3M S*+il 
3A 9 1106073% 71*111 
X5 39 uW VT^ 
UM 704 59% Si 
49 8 II 20ft to 


40(6 19 PHHGP 1A4 2T12 332 38% 37% 3U4+ % 

12 MbPNBMt lJMe 49 89 11*6 11 11*4 

37*6 2AM PPG X1A ST « 145 37% 37M 37*6+ (6 

31% 19 PSA n JOT 1J 4 TM 26H 25% to - *4 

12% 8% PocAS UO IX 14 10% 10ft .ft 

• 24*4 19% PocGE 2A0 IX 4 5738 22% 22(6 22(6- *6 

34(6 17 FtoeUg 234 11. A 03 71M 71(6 21%— te 

42*6 40ft PacLm X40 3A 15 4lu42% Art 42*6+ W 

22 14M PNwTel 1A4 BJ 8 30 TOM 19M 1916— W 

21 16% PacPw 2JM TOl 8 248 20% 20*6 20*6 

35(6 TOMPacScie JO IJU 37 UM 32*6 32%— *6 
PocSd Wl 10 22% 22% 22% 

I6M 11 PocTT IAO 9A 9 <1 15*6 15M 15ft— U 

2S*b 1Mb PocTtn 1 4914 3 2SM 20*6 20*6- *6 

20ft 7*4 Paine W M 2424 461 10ft 18 MM— ft 
22% 10% PalW pflJO AJ 80 21 20*6 21 — *6 

22*6 13 POlmBC 1 J« 5A 7 30 22% 22(6 22% + M 


4M 2ft Pomfda 
7M 3*4 PenAm 
3**6 29 PanEP *1-74 
24*6 imPOPCfl IJSta 
25*6 15% Parga* 1.16 
57ft 27 PadcDrl J4 
32% 23*6 ParHan U2 
to U Pork Pert A4 
25ft 10 PatPtl 
79 15 Paytaiw A8 

37*4 TTOkPeabdr J2f> 
25ft 9% Pengo 
29*6 14 PenC« 

ISM lOMPenCn nrA 
10*4 4ft Pencil prB 
54ft 35ft PenOi pt 5L27 
12% Sft Pmncp .14 
3096 19*6 Penney 1A4 
20M UMPpPL 112 
45 32(6 PaPL Rf4A0 

104 74 PaPL Pf 11 

74M 56% PaPL pf 8 
359k 25*6 Penwff 239 
52ft 38 Penw pfXSO 
2116 Hft, Penw nflAO 


SA 7 30 22% 72V* 22%+ ft 

1 1853 rt Sft S%- ft 
4T 9 951 U37% 36% 37 + % 
47 7 69 19% 18M 18%- *4 
47 7 202 2496 24ft 24*6+ M 


3V% 27ft 5afewv 3A0 13.7 105 34(4 & .1 1 

11% rtSagaCP A4 40 7 49 (m ia>+- 

AVM 26% SJaMn UO X3 17 892 66 65 

11% 9 SIJoUP 1JA 1X10 TO 10% 50 

86 47*6 SILSaF XS5f 3A 9 48 84 HZ' t 

10ft rtSPaal UBa IX' 22 9(6 ». h( 

34M 25% 51 RepP 2 AJ 6 422 31*4 30' ill 

8% 5 Salanf AO SJ 1 41 7% . 7 J 1 

7ft 3ft Sambas 334 AM 6 - 

13% lift SDfeGS IAO li 7 392 13% U 

Irt 12 5JWP1IR 1.457 7A25 44 If - 3 

52% 22ft Sanders JO 1.1 20 *415 irtjft Sl-rf 

72 43%SFelnd 260 36 91106u73% 71*1!' 

19*6 12 SFeln pf^l Z5 39uW 19^ 

60 28ft S Feint J2 UM AM 59% 54 

20*6- Uft SgtWel 1. 49 1 11 20ft » 

IM 5ft Saul RE Jt5e 566 25 10ft 10.'! 

1SW 7% SovASlD ,05e JU 46 left U 

19*4 7ft SavOnD JO X6 19 11 TOW 11. . 

12% 0% SavElP UO 1X13 20 10W IQ- * 

11M BftSavE PflJB U. 3 9*6 * 

19 12ft Savin .70 49 4 293 16*6 IT 

23% 17% Savin PtlJg 6J 12 UM IX. ■ 

9*4 4 Saxon ASe A B 472 I 7 7 

Sft 2ft Schaefer 15 «* 4_ 

45ft ZTMScnrPto IAO X7 10 U1B 44% 43 .. 
Uft 5 Schntz 378 J*4 .f-- 

152% 8196 Schknb 1J0 1AU 9M 150% Ml. . 

103 93 ScMmb wl 43 100% IM - - 

45% 21ft SdAM .14 J a 362 43ft 43 

2SM MMSCOO S .96 to 7 2® 25ft 25 

8 rtScnfLod JHe J 6 73 AM C.r. 

a 17% ScofFef 1A8 7A 6 99 21%. S 

22V6 13%ScoRP 1 SJ 51098 Wft It — 

23M UftSconva -52 2J10 53 21% n 

20*6 13ft Scar ill 1J2 tl 6 91 18% » 

14 8ft Scudder. 27 15 Uft I3- - 

12% 9 SeoCA PfIAA 14 22 10% tt - - 

14M 1316 SeoCA pfBXlO 14 30 UM If 

29*6 12M Sea Cant A2 . IA 6 400 26% X 
51 25 SeobCL 3300 43 5 228 51 


49 B 11 20ft a . 

566 25 10ft 14 „• : 

JU 46 Uft- U 

2A19 11 TOW II- . 

1X13 20 TOW 18- ‘ ' 

It 3 916 « ' 

tS 43 ?i ISS S-\ 

-* ■ it At r, 

W,0 3 

“"MS--.- 


ja 362 
18 7 2® 


7A 6 99 Z 
S3 Sion Tl 
2J 10 53 Z 
tl 6 91 V 
27 15 U 


Mft— ft 

MM+ W 


XS A a 27% 27 27*6+ *6 

AM 722 34 33 Mft— ft 

102 117 UM 23% MM+ M 
11 275 2716 27% 27* 

4 15% 15% 15% 

264 10*6 10ft -10(6— % 
9A TO Sft 55 55(6— % 

U.A16I7 9M 9 9M+ M 

7.1 11043 26% 25% 25*6- *6 
IX 6 211 10(4 17*6 10 — ft 
It (to 3416 34(6 34M 
IX (38 09M 89M B9M+1 


U. zlfO 61M 61 M 61ft— *6 
7J 7 124 30*6 29*4 30M+ % 


54% 30 Penraal a 2 
VIM 10 Pmu pfB 8 
16*6 11% PeOPDr JB 
56 34*6 FeopEn 3 

20M a PepsiCo UO 
40*4 20% PerklnE 32 
34(6 23% Petrie IAO 
4316 22ft Petroin 36 
39ft 2Sft PetRa X29e 
37 23*6 PeIRs Pfl J5 

40 31 Pfizer IA4 

48% 22% PhelpO 160 
17 lift PhlMEI UO 
35% 25 PMIE pttBO 
40 27ft PW IE pf440 

43 » PhllE pMAI 
71% 57 PhllE PfBTS 
72(6 30 PhllE Pf7A5 

115 104(6 PhllE PflSJS 

96*4 64 PhllE pf9J2 
89 62M PMIE pff JO 

75ft <7 PMIE pf7AS 
ABM 49 PhllE Pf7T5 
52 2rt PtillSub U4 
4816 29% PhllMr IAO 
Bft 4 Phlllnd J4 
12 SftPMlInd Pf 1 
61(6 J7*6 PhllPef UO 
1716 10 PtlHVH M 
20 10ft PledAvt 34 
23 15% PtoNG 1A4 

4ft 2% Pier I 
42(6 27(6 PHsbrV 2 
51% 23% Planer IAO 
22% IM PkmrEI J8e 
48*6 23% PltnrB IAO 
40*6 24*6 PNnB PfXU 
• 29*6 17ft Ptffsfn UO 
«ft 4(6 PlanRsC 
. 22% 13*6 Plantm .16 
18*6 18M Ptoyboy .12 
, 62ft 22 PlesMV lA4e 
■ 55 M% Pneumo 1 
30*6 13*6 PoooPd A4 
, m 19 Polaroid I 
I 22% 9% Pndrrao AD 

26% 13*6 PooTaf sTD 
Mft UMPartec 48 
16(6 18*6 PerfGE 1.78 
42M 29 Poll Ml 1J2 
Mft 10 Palm El U2 

44 30(6 Pol El pf4JQ 

39% 20 PatEI pt4JM 
a% 17% Premier sAO 
14% 4% Prvsley AOe 

40 I4M PrlmeC s 
18% 7 PrlmMt ■ 

•2% 42%ProctG 340 
17ft lOMPrdRsh bJ 8 
35% 2116 Prater IAO 
ISVk lift PSvC M IAO 
72 14% PS Col pftlO 

25U IrtPSInd ZA8 

. 11 TftPSIn pf 144 
11% 8 PSIK pfU8 

91 M 60 PS In pftS2 
18M 13 PSvNH X12 
24% 17*6 PSNH PfZSI 
a 29*6 PSNH pf4J5 
21% 15% PSvNM XOB 
21 15*6 PSvEG 2J2 

13% 10% P5EG PfiAO 
STM 34(4 PSEG PfiOS 
,21ft 14% MSG PfXU 
109 94 PSE Ofl 2.25 

77% 55 PSEG PflJO 
78 55 PSEG pftOS 

76 54 P5EG pf7J2 

76ft 53 PSEG pf7A0 
11% 5 Pubflck 

4ft 2% Pueblo 
Sft 2*6 PR Cem 
14*6 12 PuSPL 1A4 
50ft 19% Pullmn 1 
17ft 13% Puree 1 J8 
8% Jft Purlin Fo 
34M 21 PuroBr IAO 
35% 24ft QuokO IAO 
19% 10% OuokSO sAO 
33M it% Quanex 1.12 
I0(b 4M Ouestor JO 


73 7 124 30% 2V* 30M+ % 
56 1 45 45 45 — *4 

BJ . 35 19*6 19% 19*6+ *6 
4.1 9 414 48ft 46% 4016+1*6 
It (350 TO 70M 78(6—1 
14'7 14 15ft 15% 15% — ft 

ts 10 ia 54*6 54 54%—% 

44 9 944 26*6 to% 26*6+ *6 
1J 10 547 99*6 SBft . 5BV6— *4 
44 9 223 33(6 31(6 SIM— ! 
1415 219 43M 4216 4246— ft 
t2 91 u40 39M 40 + % 

44 7 37 36M 36(6— M 

3414 009 U48ft 47ft 41% + U 
39 7 7M 40ft toft 40ft+2ft 
It 7 10B9 13% 13 13M— (6 

u. rim 27% 27%+ % 
11 «3 34 3216 34 +1M 

it za mm aft aft — % 
It zllO 62(6 62% A2%— *4 
It (2690 56ft 55ft 56ft— ft 
It (6800 107% 187% 107*6—1% 
IX (1510 82 R2 82 — T 
It (100 TO 70 3B +116 
Jt Z3SU 56 5316 56 

It (50 55 55 55 — IM 

2AI5 169 u53 5116 S2M+ ft 

t7 9 1900 43ft 42M 4316— W 
X9 9 1426 u 9*6 8*4 9%+ ft 


Irt V SeoWA 

p.reL a 

29*6 12M SeaLAhr J2 
32ft 14 ScalPw 1J0 

i£ 

9% 4 Seat rain 

ZZWZg?* J 

12 7ft5etoLf UO 
17 7ft SvCoInf -A4 
29 12MShaklee 48 
49 31 Shapdl -15 

43M 31ft Shear L sAO 
43% 34 SheilO SlAO 
41% 27 ShtllT 4J0r 
Irt 4*4 ShelGlo JO 
16ft lOWShelG pflJS 
U 9*6 ShefG PfiAO 
40ft 22ft Shrwtn T5e 
65 41 Shrw of 4A0 

14M UftSierPoc 1A6 
47 29% Signal 1 

43% 29% Slgmoae 144 
17% 7% SlmPrac J2 

11 7% ShnpPaf J6 

12ft 6% Singer 
7F% »% Slngr PfXSO 
15*6 SM Skyline AS 
21*6 13M StnlfhA IAO 


7300 4J 5 22S 51 St___ 

12 170 14% 14=7- 


12 170 14% 

44 6 275 2616 X 
LP 15 244 5Wk S- - 

1915 \n K z : ~ 

TH 262 68M * - - 

11. 12 1716 I!,— _ 

26 • 69 17 1< — 

ZP 14 in 27*6 2t- 
3 6 105 45% C 
IA 6 354 41M 4t.V. • 
3310 S36u43*k 4!. 

11. 4 45 40M 4f: ... 

34 44 |% I. 

9A 2 14 k 
IX 2 12 li--. 

I. 9 ■ 295 Hft JT •- \ 

7.1 EMM 62 AS" 

II. 7 72 IJft IS - 


44 A 275 
LP 15 244 
1J 7 4 


31 jf* e S«J 

1.9 9x498 23% 22*6 23%+ % 9% 4 Seat rain 331 

118 118 24% 22ft 24% +1 32ft 22(6 SecPoc 2 AT 5 332 

15 1 M 27ft 27 27*6+ ft 72% 50 Sedco % A8 379 762 


Z914 IS 

d \ § 


I. 9 ■ 295 31ft .3T-- '. 

7.1 zioa A2 AS 

II. 7 72 13ft IS * - 

11 10 365u47*k 41.;. - 

t3 8 24 u43ft 43. 

23 10 486 14% • 13- 
54 12 244 TO f . 


3J3S 425 IS If - -V 
9412 20 Wft . 

U 17 243 052% SV-- 
2516 471 uA6ft «: - . 
4J 7 10 24 2 

X2 13 82 26% 75-5 ■ - 

713 37*7 W%- 15 

ix 10 i9%air- : 


51ft 33 SmMhl a A4 
65% 4316 Smfkln slAd 
27 17% Smucker 1.10 

29 18*6 SngpOn 94 

14ft 4 SonyCP .10e 
26 16ft SooLlne - 1481 

2«M 23 SrceC nX50 
19% TOMSrcCop PfSAO 
4ft lft 5oAflFn 
17 12 SCrEG 1.74 

27M 17M SeJerln 146 
70% TO* Soutdwn 1 
IBM I2M SoetBk 48 
9ft rtSeetPS 54i 
27% 20% SColEd Xto 
141* 10% SotrthCo 1J4 
19 lrtSoinGE 1A8 


11. a 03 15ft u 

63 6 5302796 

IA I 113 A9W At ‘ • 

ta a u iiw !?•: . . 


61ft 40%SoNRes 145 
37*6 29M SNETel SAO 
40% 32 SOME PQ42 
47M 30(6 SouPoc 240 
B2V. 50M SouRy 3A8 
27M 21% SoRy pfX60 
41% UMSeUnGb 1.92 
30M 17*6 Sou find .94 
65 33% Sou Ray sAO 

3% 1% Soumrfc 

44% 17M SwalAir -32 
31 2Mb 5wt8sh IAO 
Irt 6M SwFIBk AO 
Wft 17ft SwFIB PtZ.18 
22% UMSwfFare JO 
UM BMSwtGas 1.16 
13ft 9MSwfPS 1.28 
2*% 14ft saarton 1 
48 26ft SpecfPh 
IS* 12*6 Sper Hut 1 
«ft 41% 5 perry 176 
19% 12% Springs UO 
29ft 17ft SauarD iao 
39% UMSauibb 1.14 
HM 9% SlaRlla JO 
56% 23(6 SldtoV 1 . 
33% 21% Star ro) JA4 
32M IBft SIBPnt 32 
16ft 6ft 5UMOIA A4 
85 52(6 j roll Cl 3A0 

Art 44 stoma sxa 
52*6 42% StOOh tlAO 
5? 50ft SOOh pttTS 
Irt 7*6 StPacCp 70 
30ft 12ft sianaex as 
20V6 14V5 5lanW a AB 
39% 25% SI or ret lASa 
,$% rtSIMutlnv 
10ft 7ft SMMSe . l.n 
25 14M Stouten 1 JO 

4ft 7%sieegc .12b 
Uft Sft Sferchl A8 
12% S*6 StertSCP A6 

Wft 16 sterlDo .92 
23 13 Sferndnt AO 

Irt 12% Stevnj UOb 
3rt 17% SfewWtt 9140 
30% Il StokVC IAS 
” 0 StokVC pf 1 

82 40 StoneW 2.75a 

2rt 17M 5 tone an 37 
IS- IH* StopSIm 1 JO 

22ft lift siarTec 
33ft TOM Starer 6 72 
17ft 11% StrklRIf 1.16 
8ft 2ft SuavSha JO 
42ft 75 VI SubPrG 1A4 
32% 21 SunChm *A0 
27% IBft Sun El .72 
43(6 auSunCo 9140 
91ft M SunC Pf X2S 
22ft IZftSunbm 150 
U 29% SWHfSfT IAO 
'22 73 Sundb pi 150 

22% 9W SunMn » AO 
34 10 SuorVol AD 

ZWV6 9t Sum-Oil m7D 
19% 10% SaPOikG 54 . 
7 3 Sudicd 

21ft Mft Swank lAOa 
18ft 12 Svbran 148 
33 » Sibrji pfX48 


XT 42 u 12ft lift 12*6+ *6 
44 7 2635 45(6 43% 45M+2M 

44 7 11 Irt 12 12ft + M 

14 7 a 15M 15 15*6+ ft 

7.9 6 29 20% 2DW 20%+ U 


86 4*6 4 4*6+ ft 

44 8 280 41M 40% 40ft— M 
UU 209 48(6 47 47*6— *6 

1J 9 29u23 72 22 — % 

3.5 9 353 40 39% 48 + ft 

U SS 40ft 39ft 40*6+ ft 
4J 15 1861 W% 27ft 2ftk 

1] 511 9% 8% 9M— (6 

417 77 21% 19ft 20V6 — % 
TU 93 17% 16% 17%+ *6 
25 J4 27 59% 51ft 58*6-1*6 
11 15 164 47% 47 47(6— % 

U 15 1705 38(6 a(6 to +1M 

1326 1497 31*6 a% 30% 

tl 9 4158 12% 12*6 12*6+ M 
24 9 12 Mft 24M 24 W— M 

*3 1 74 IPV6 Uft TOM— *6 

It 12 237 13% 13 1316— M 

34 9 45 37 36 37 +1% 

11- 7 IAO 13M 13% 13% — % 
It (IM 36 36 36 — ft 

IX , *100 M% 32% 32V.— % 
XI II 27 32V. 31*6 3116— ft 
24 A 566 u 15% 14 15W+ M 

U 907 u48ft 46ft 48(6+ ft 
■5 91 16ft 15(6 15%— ft 


4-910 797 77M 76% 77%+ % 
IT li 65 17*6 16ft lift— ft 

« l 7 35% X 351b— M 

1110 fa Irt 13ft 13*6+ w 

11 , 1 lift 16*6 lift + ft 


IX 6 343 22% 31 21% 

IX ZlOQ BM 8M 8M 
11 (81 9 9 9 - % 

12- (30 72 72 72 —2 

IX 6 110 14 15*6 ISM- M 

It 15 MM 7JM 20% 

•V" . . ’ 39M 29ft »M+ W 
U- $ IK 19 Irt lift- M 

IX 7 m TO 18*6 18%— % 

IX 1 12 12 12 

IX (340 39 37(6 37(6—1*1 

It 5 I7M 17% 17% • 

'X iPO 102(6 102(6 lOZVi 
IX *IW. *2M AZM 62(6—2% 
IX ziasr 64 64 64 + % 

12- z» 62(6 62M 63M + ft 


,a * *1" E! 6 Srt 59%+lfk 

i & a r sat a 

BW 7*6 7ft— M 

i“! Il f 28% 28(6 28*h+ % 
“,71235 31(6 30% 31 — ft 
tSH +34 18% 17% 17% — % 

XX ,| «3u34% 33% 34 + Vi 
X311 45* 9(6 9 9M+ W 


>3*6 6ft RBInd JB 
38(6 18M RCA IAO 
40 SIM RCApf 150 
Oft 43 , RCA pf 4 
24(6 16% RCA pf 113 
3SV6 34 RCA of 165 
17(6 8 RLC AO 

toft 6% RTE AO 
13ft 9ft RoilPur A4 
11M 5ft Ramad .12e 
17% 12M Ranee A4 
25 15ft RaeAm AM 
>5% 16' RapA p«C 3 
31(6 15 Raybf lAflb 
W 12ft Ravmdliil 1 
94*6 01M Hayftei 2 

67% toft Read Bat «A0 
42% 29ft RdoBat pft!3 
tom 13 Romooc nlASe 
13*6 7ft RHRef 1J8e 
18*6 5 Reconfcq n 
lift CM Redmn JB 
mi 7*6 ReeceCp JO 
» UM Reevse X30 
mm rt Reidiai as 
79% 44 RefGp 3 
UM nUReiG pfXAO 
V% Sft RepAIr JO 
X 16% ReaCa AO 
25*6 UMRepftS 1 
. 3ft lMRepMn 
U 25 RepNY ilM 
23M IS RNV PfXU 
a »% Repsn 2o 
30% 21 RepTex 7.16 

.^i?kss j 

53M JSftReviBl 1JA 

»% awRevIn al 


X® Irt M6 TO + % 

U 81721 U»M 27*6 MM+ (6 
9-5 210 37 37 37 

ee 41 A3M+1 

X* +63 74 23 (6 24 

i 4 a Sf 39S 30 a — % 

X+ * 291 lift 16 1616— % 

*T27 +9 9 8% 9 + ft 

51 9 5271 1216 lift 12M+ ft 

tfain? 10(6 10 1S%— % 

“ 7 a S* SS . S'*- ^ 

d ** ss SwisS 

ua 393 39% 2846 29M+ W 
X } H 2U U95ft 92ft 95M+tft 
U IS 164 tM 65 66% — % 

SA 6 u42ft 42(6 .4216— W 
' ,, V ,D . W 'i 1 * irt irt— » 
11 0 _ 5 9% 9*6 M4 
, » W 1AM Irt 16%+1% 
M’S 144 ’rt 10*6 T0M+ M 
to f ,? rt PM— M 

Kit Si 35 J I** 32 + *6 

X7'J 36 I3M 12ft 12M 

“ 3 48 75V, >7*6 78(6+ ft 

1% _* 70+6 20ft 20*6— % 

a*, m H! Jt rt rt— M. 
}J j.fi n 22ft 2216 — M 

*!•* l? 22 n*6+ m 

■Jit'Jtt 1 © rt jft+ % 
m 1 4 32ft “ +1 

]X 2 18% U% 18%+ % 


XO 4 31 «% A.., -- 

11. 6 665 26 Ss -» . 
11 72547 I2W IV- . ' 

95 6 44 17 IA' - . 

xi J® «» 3rt . 

10. 8 42 3SM 35, 

11. 1 34 w: - 

CA 91003 40 tk 39 
t5 7 1 82 81 

IX 2 S £ 
ta 7 69 40M 39L. 

4J 7 170 Z/V. 22' 

A 43 2» 62% 48 
5 175 2*6 . V/. _ 

A 9 13 42%. «.*■:. 
4A 8 15 38ft 30- ;■ 


5.1 7 AS lift IT : 

tl 9u77% V - 
2A 7 232 21% 28 
IT. 7 127 10*6 » - - 

11. 9 213 lift 11 r_ ' 
17» 36 MM &. -* "... 

22 232 4B 47f.- 
S3 7 8 Itft 

33 7 870 53% 52 
7 J 4 57 17 M 

.SA 9 463 29 2f 
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Tfifc Growth of Mead’s Advance Systems Group 


Pamela G. Hollle 

1 Vork Timet Scmcr 

4 'M&ELEWS, Ore. V- Eight 
Til & go. Reichhold Chemical 
_ '•Irik 3 fertilizer plant in Sl 
5 ”(|rom Shell OiL 

I® bj £Pt it fora »ng, n said Rus< 
N* I Ijpsrud, presaent of the 
*IJl concern’s five-year-old 
■kMd Energy. Rdchbold paid 
... nKHion for a plant that Shell 
|p- A *|f for $18 million in 1966. 
yjlVreason the plant was so 
* I Eras that the cost of natural 
. M as the raw mat erial in 

fertilizer compound, had 
rise, and Shell, which had 
illish about finding natural 
^ had not found suffi- 

, ■ I fpmtities to run the planL 
i^KJd like a loser to them.*' 
Stensmd, who with Rob- 
.. ^rddey, now Rdchhold En- 
V * ; ■-.» ' wcotive'vice preadent, and 

... fdmia geologist, Wesley 
’’atended to find natural gas 
-V. - -on where no one had ever 
. • y. :l He was convinced Rdch- 

-■ ' V 'mid do better. ‘It was a 
' . 1-* .yi; the odds were 100 to I," 

: * = - ay. .1^79, just at the point 
• • v. - : - m chemical company was 
> < verge of giving up, Reich- 

•' nergy discovered its first 


. when the disappointments 
/ hind — when interest rates 
" ain, when the economy recd- 

■ x sure and' when the mfla- 
icture is dearer — the stock 
t wiQ be off pn -what Mr. 
1 and others rhmlt is a climb 

^ ow Jones average of 1,500. 
he. experts are right, nearly 
. e should do wdl in stocks in 
. ignm. 

. 1, perhaps mote importantly 
se who are less mterested in 
• ing and more interested in 
^ alth of the economy, compa- 
ny once again be able to sell 
aares of stock in reasonable 
■; ties. That would enable cor- 

■ ens to reduce their debts and 
_fe and moder nize their faefl- 

•; resting new jobs. 

■ Bond Calendar Set 

Heaters 

: \NKFURT — West German 
are pi mm mg to issue about 
dUion Deutsche marks of 
/ n Eurobonds in the next 
... reeks, market sources said af- 
.. . radars meeting of the capi- 

■ iriret subcommittee- The cal- 
; wbkh comprises 11 issues, 

ares with a Smiled offering 
: ' 3 milfioo DM in two issues 
, die beginning of September. 


Jre. This year, Reichhold 
‘ will contribute 71 cents to 
■ earnings, about 35 cents 
. * .iia lift to the sagging earn- 
us troubled parenL “It’s 
j; ie of the long shots compa- 
earn about, Mr. Stensmd 

\ iccess prompted other com- 
y such as Mobil and Gulf, to 
ReichbokTs lead and to ex- 
\ **□ the Oregon countryside 
* ey had believed to be bar- 


: j >ck Rally 
;■ ; sured by 
: ttimism 

outiDiied from Page 15) - 

: .■ — stock prices skyrocket- 

w that interest rates have 
again, although nowhere 
,« erring peaks, the sus- 
ally in prices has ended — 

■ 'iifly, if the. experts are to 
;ved. 

1* r. store have got to find other 

• to invest in stocks. Those 

• are there, and investors are 
' . them out now," Mr. Siegd 

Inflottmi RwiHwhiA 

.. economyTs strongcr-Tbe. 
s stronger. Inflation is sta- 
’ j the admittedly high 
9 or 10 percent, but even a 
Ration rate, as long as it is 
' provides a benchmark off 
; -phase investments. 

• ing the nest three m onth s," 

. gel advised, “buy the stocks 

Uy want to buy. 
jmd, the experts are divided 
ther any. individual stock is 
or bad buy, but roost paint 
amber of groups of stocks 
: e. expected to be good per- 

* i in the months and years 
: They include drug company 

- (although some fed those 
; : fitly overpriced now), hospi- 

. ply conipanies, forest prod- 
wnpanies, retail stores and 
nut chains. 

■ despite the euphoria that 
pped the experts in the last 
wths. and the near-certain 

* arket that the group thinks 

produce, investors in any 
. must be prepared to face 

* * 

■. Disappointments 

> 

■ ■■ . Farrell notes that as enthu- 

- continues to wax and as by 
als and institutiems commit 

1 . if tlxas cash to stocks, invesr 
creasmgly wfll become sub- 
disappomoneins *h"* unex- . 
. ly five prices down for 
veks or months. 

; ten everyone had their mon- 
ash, they were expecting bad 
rbat’s why they did not have 
' ssets in stocks. Now they are 

- i>ec^mg any setbacks. 

- e big stocks are starring to 
' to 1 . That’s where Td rather 
, y bets in a higher-risk envi- 
m — because of the mar- 
nsceptilntiiy to disappoint- 
By ettction. time; Td be more 
os- The rage to get in small 
is ^oing to an extreme," Mr. 


An aggressive energy position 
seems out of character for Reich- 
a concern thai is generally 
considered a slow-growing compa- 
ny centered on one product — syn- 
thetic resins. Founded by Henry 
Reichhold, the 79-year-old chair- 
man, Reichhold Chemicals has 
been slow to modernize, to develop 
new products or to institute ag- 
gressive marketing. But under Pe- 
ter Pass, who became Rdchbold 
Chemicals president in 1975, the 
company has begun to attack its 
problems. 

This year Mr, Fass lyg an cut- 
ting the work force, eliminating 
product lines that used outdated 
- technology and shutting inefficient 
plants. Since 1975, he has been 
trying to encourage diversification 
and innovation. Not' only did he 
encourage the search for natural 
■gas in Oregon, he also supported 
the use of landfill gas at the com- 
pany’s Azusa, Calif, plant. Now 
about 85 percent of that plant’s en- 
ergy needs are produced from the 
decomposition of organic wastes 
from sanitary landfills. The com- 
pany has alto contemplated drill- 
ing for natural gas in Kansas City. 

Vdomble 

Despite the innovations, Reich- 
hold, which makes synthetic resins, 
industrial chemicals anti related 
products in 42 plants in 23 states, 
is particularly vulnerable to eco- 
nomic downturns because more 
than 50 percent of its sales come 
from the construction, transporta- 
tion and leisure industries that use 
synthetic resins. These resins ac- 
count for 60 percenl of the compa- 
ny's sales. 

In the second quarter of this 
year, Rdchbold Chemicals suf- 
fered a sharp drop in profits, with 
income of only $204,000 on sales 
of S213J2. million, compared with a 
profit of $5.8 million on sales of 
$227.7 million a year earlier. 

In 1979, Reichhold earned $12.2 
million on revenues of $874.9 mil- 
lion — higher sales but about the 
same earnings as in 1978. With Re- 
khhold’s 1980 performance not ex- 
pected to better last year’s. Reich- 
bold Energy could contribute more 
than 40 percent of the parent Corn- 

While Rddhold ran now pat it- 
self on the back, the natural gas 
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more than 75,000 acres as poSsrBle 
drilling sites. The budget was to be 
$1 million for each of thfee years, 
about 20 percent oLtfw natural gas 
bill For die SL Helens plant 

In three years, the natural gas 
bill had climbed to $4 JS million a 
year from $1.25 mflUon. Without 
cheaper supplies of natural gas, 
Rdchbold, lflte Shell, would have - 
had to dose/tbe {riant Without its 
own . natural gas supplies, Mr. 
Beardsley, executive vice president 
of Reichjtold Energy, estimates the 
gas bill/would be $14 million this 
year. This year, the bill is $10 mil- 
lion. Next year, it .will be $9 mil- 
lion. ' 

In 1975, Reichhold Energy 
drilled four dry wells that prompt- 
ed the corporation to change prior- 
ities. .“We got one-fourth of the 
drilling budget," Mr. Beardsley 
said. Reichhold’s drilling partnera, 
including Northwest Natural Gas, 
began losing interest By \SfP a tile 
budget was too small to do much. 
When Diamond Shamrock took a 
partnership and ^bailed out the 
project, three more weDs were dug. 
In late 1978, Northwest Natural 
Gas. re-entered a partnership with 
Rcachhcrid Energy and two more 
wells were dug, “We were getting 
desperate," Mr. Stensrud said. 

But in May, 1979, Reichhold hit 
natural gas in Mist, 23 miles from 
the St. Helens plant Now, with 
five wells operating and two more 
coming on stream, the St Helens 
plant Is self-sufficient in natural 
gas its chief raw material. 

And Reichhold Energy, now the 
darling . of the chemical company, 
has a rather lavish 1980 budget 
thatt calls for 12 boles at about 
$200,000 ««•*>, sax redrills at 
$80,000 each and five completed 
wdDs at $60,000 each. 

The Rachhold natural gas find 
has also bad an effect on Oregon. 
Speculators have rushed in to buy 
up leases. Mobil Gulf and Dia- 
mond Shamrock, among others, 
have aggressively locked up tracts 
for d rifting. Mobil has an estimat- 
ed 13 million acres in Oregon and 
a d rilling program of more than 
$10 million. 
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INTERNATIONAL BIDDING 

S/A Industries ZilEo, foreseeing 
the Implantation of an industrial 
unit located in Our in has. State 
of Saa Paulo, is interested in ac- 
quiring machines and equip- 
ment for the production of vege- 
table oils. The purpose of this 
communication is to invite inter- 
ested parties to present their 
i written proposal to the follow- 
ing address: Run Boa Vista, 63 - 
. 1 1 Anddr, Saa Paulo * 5P Brazil 
.. - CEP 010T4. 


U.S. Forest Products Firm 
Bets on High-Tech Branch 


New York Tima Serna 

DAYTON, Ohio — Mead Corp., 
the giant forest products company, 
is betting that a small, speculative 
toehold it has in the high-technolo- 
gy arena will turn out lo be its best 
hope for growth in the 1980s and 
beyond. 

The company’s six -year-old Ad- 
vance Systems Group has empha- 
sized two areas: information stor- 
age and retrieval, and ink-jet print- 
ing. 

The group's best-known prod- 
ucts are two computer-delivered 
data-base systems — Lexis, a legal 
research service, and Neds, a news 
research service. The formal open- 
ing next week of a new Dayton 
computer center, Mead Data Cen- 
tral, is evidence of the company’s 
faith in high technology. 

In 1979, the group registered 
sales of $34.1 million, or 1.3 per- 
cent of Mead's $2.6- billion revenue 
totaL The group contributed $43 
million of Meads $234.7 mini on in 
earnings before taxes in 1979. 

Mead executives, however, are 
not as concerned right now with 
sales as they are with putting new 
products on the market and keep- 
ing confidential some products 
stiB in incubation. 

“We’re on the threshold,” said 
Mead Chairman James McSwiney. 
“The next 12 to 18 months should 
td] us something." 


‘A Fea in Mead* 

George Boyd, an analyst who 
follows Mead for Kidder, Peabody 
A Co-, commented: “You've got to 
keep in mind that Advance Sys- 
tems Groups is a pea in Mead; it’s 
very smalL But Lexis has got a re- 
ally good position in the 
marketplace.... Nexis obviously is 
competing with other products, 
like the New York Times informa- 
tion Bank, and rime will tell if 
Mead can develop it as well.” 

Mr. Boyd and other analysts 
said Mead was attempting to posi- 
tion itself for the future. Since its 
paper business is a slow-growth, 
cash-intensive business, the com- 
pany needs to introduce a faster- 
growingetement into the corporate 
mix. 

Mead Digital Systems is the di- 
vision that markets an ink-jet 
printing method under the brand 
name Dipt Ink-jet printing is a 
non-contact method that uses ink 
under pressure and computer-driv- 
en electrical charges to determine 
the shape of characters. 

IBM introduced the technology, 
but it has had difficulties in the 
marketplace because the definition 
of the characters is sometimes not 
as precise as with other processes. 

Mr. Boyd said: Tm led to be- 
lieve that the business is growing 
very rapidly. It’s a high-technology 
area with a lot of promise and po- 
tential If it works it could become 
an important part of the compa- 
ny’s profits." 
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Finance Ministers Support. 
EEC Oil Deficit Loan Fund 


CALL FOR TENDERS 


Mead’s high-speed ink-jet 
printers, which are leased, are used 
Tor 80 to 85 percent of the world’s 
lottery tickets. The computer-driv- 
en equipment can print random 
numbers, reducing the opportunity 
for anyone to cheat by arranging a 
sequence of numbers. 


The ink-jet technology has been 
bought by Amoco, a subsidiary of 
Standard Oil of Indiana, to estab- 
lish a new billing method, and it 
has been used by Gticorp, the na- 
tion's largest bank heading compa- 
ny, in the expansion of its tra- 
velers’ check services. r 
Next month. Mead plans to in- 
troduce a direct label printer for 
targe-circulation magazines and 
newspapers. The new system. Ad- 
mark, removes two steps from the 
process of addressing publications, 
by labeling them directly with an 
ink-jet printer as they roll off the 


“We estimate there is a $50-mil- 
lion market for those printers," 
said Robert O’Hara, the executive 
in choree of Advance Systems. 
M We plan to produce standard 
models — one to put on the press, 
and another that will operate away 
‘from the press.” 

Mr. O’Hara said Admark can la- 
bel with names and addresses at 
the rate of 30,000 copies an hour, 
compared to about 10,000 copies 
an hour with separate labels. Stan- 
dard newspaper presses print 
about 45,000 copies an hour. 

Mead look its first step into 
technology in 1968, when it bought 
a small research company. Data 
Corp. In 1974 Mr. O r Hara, then 
group vice president for the paper 
operations, was named to bead the 
Advance Systems Gronp- 

A Few Defeats 

There have been defeats along 
the way. A project dealing with on- 
the-press alteration of newspaper 
rages with Media General Inc, a 
Richmond-based diversified pub- 
lishing company, ended when both 
companies found out that IBM 
wbs trying the same process with a 
larger budgeL 

“We don’t fed so bad aboutget- 
ting out,” Mr. O'Hara said “IBM 
didn’t come up with a solution." j 

Mead lost about $500,000 on 
that project and nearly $1 million 
on its- shot at developing a rilver- 
less film. “We dropped the fihn , 
project because we couldn’t get i 
patent protection even if we did 
develop it,” Mr. O’Hara said. 

Despite a lack of any impact on 
company earnings, support re- | 
mams strong for Advance Systems. 
Research ana development in 1980 
has beat budgeted at $34 billion, 
op sharply from the $29 million 
spent last year. “Practically all of 
the R and D money goes into Ad- 
vance Systems," said Dudley 
Kircher, director of corporate 
communications at Mead. 


Revtcn 

LUXEMBOURG — EEC 
finance ministers agreed Sunday to 
push forward plans for a new mul- 
tibillion-dollar Common Market 
loan fund to finance oil deficits 
within the community and in the 
developing world 

At an informal meeting here, 
they also drew up a common EEC 
position on petrodollar recycling 
for the International Monetary 
Fund annual meeting in Washing- 
ton next week Thai meeting is ex- 
pected to be dominated by de- 
mands from developing countries 
for assistance in meeting heavy oil 
deficits. 

Italian Treasury Minister Filip- 
po PandoUi, who is also chairman 
of the IMF's interim committee on 
monetary reform, said the IMF 
m ee ti n g should discuss ways of im- 
proving and extending loans to de- 
veloping countries in conditions 
tailored to the countries' needs. 

The new EEC loan fund, which 
could reach about $10 billion, is 
intended to replace the communi- 

Dutch Trade Deficit 
Falls Slightly in July 

Reuters 

THE HAGUE — Dutch trade 
showed a deficit of 1.05 billion 
guilders (about $536 million) be- 
fore seasonal adjustment in July, 
against shortfalls of 1.65 billion in 
June and 473 million in July, 1979, 
central statistics office figures 
show. 

The deficit in the first seven 
months of 1980 rose to 3.81 billion 
guilders from 236 billion in the 
1979 period. 


COMPANY 

REPORTS 


'Revenue and profits, m (ruffians, are in bed 
currencies uniso otherwise frxScated , 


Britain 

Ftaus 

(MonttK 1*80 

Revenue 225.11 

Profits 2.93 

United States 

IahuJ 

(ftma 

2 nd aver. mo 

Revenue 1,230. 

Profits 16.72 

Per share 1.49 

AMonttB 1*80 

Revenue 2,130. 

Profits 28.09 

Per share 230 


ty‘$ existing S 3-billion oil fund, set 
up in 1975 and already used to 
make loans to Italy and Ireland. 

Money would be raised on the 
international financial market or 
directly from oil producers. Mr. 
Paiidolfi said two important ele- 
ments in the new EEC fund would 
be the use of the European Curren- 
cy Unit as the vehicle for borrow- 
ing, and the application of condi- 
tions to force borrowers to reform 
their economies in order to avoid 
heavy oil deficits. 

EEC finance ministers, mean- 
while, will examine their petrodol- 
lar recycling project at a formal 
council meeting next month. The 
first two years of the European 
Monetary System’s operation end 
next March, and at Sunday’s meet- 
ing the ministers agreed that it had 
worked well so far in promoting 
currency stability within the EEC. 

But Luxembourg Finance Min- 
ister Jacques San ter, who chaired 
the meeting, said there was a con- 
sensus that deadlines far further 
progress toward monetary integra- 
tion set two years ago should not 
be too rigidly imposed. 

There was agreement that the 
EMS should be further consolidat- 
ed on its present basis, and Lux- 
embourg, as president of the Euro- 
pean Council, will make proposals 
for this at an EEC summit meeting 
in Luxembourg in December, he 
said. 

In the meantime, ministers 
agreed that the goal of setting up a 
European monetary fund by 
March was no longer realistic, pos- 
ing political and monetary prob- 
lems. West Germany’s Bundes- 
bank, in particular, is loath to cede 
derision-malting to a supra-nation- 
al body of this son. monetary 
sources said. 

Britain continues to withhold 
any connrntment to joining the 
EMS, and the possible entry of 
Greece, which joins the EEC next 
year, is a problem still to be dis- 
cussed. 
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For further details contact: 

AUSTRIA C*WWs5043 

BELGIUM 0 Brussels MiL 92. 49 

FRANCE O Paris 572. 1L 13 

GERMANY 0 Munich 22. 33. 33 

LUXEMBOURG 0Bnosds64&92.49 

SWITZERLAND 0ZUricti2O2.1L44 

UNTIED KMGDOM OHatfek)60321 


For the supply and erection of Power Transmission Lines required lor First 
Phase of Drainage Project in Zone /!/ of the Low - Euphrates Valley. 

1 - The Ministry of the Euphrates Dam in the Syrian Arab Republic expresses 
its desire to receive offers lor the supply and erection of abour /l 25/ km 
Power Transmission Lines of /20/ kv. needed tor ihe Mechanical and 
Electrical Equipment mounted on /75/ wells related to Phase /]/ of 
Drainage Project in Zone / 1/ of the Lower Euphrates Valiev located 
between Deir D-Zaur Cry and the Iraqi borders on the Right Bank of the 
Euphrates River. 


a) Supply and Erection of about /125/ km. Power Transmission Liars of 
/20/ kv. (Rm Phase). 

b) Supply and Erection of all ihe Electrical Equipment and supplements 
related ro the said Power Trnnamtaeion Line*. 

TVs* works shall be racmed arrordine io ihe Designs shown in the 
Comma Doeummu and the Working drawings which will be deliv- 
ered afterwards. 

r) Mainienance of the Power Transmission Lines during the guarantee 
period. 

3 - Document* of the Gmtiart. 

Contract Documents can be bought from the Ministry of the Euphrates 
Dun, Malki Sl- Damascus for Syr. £/ 500/. 

Said Docomenls ronusi of: 

a) Volume 1 includes: 

— Form of Tender. 

— Form or Contract proposed to be signed. 

— Instructions to Tenderere. 

— General Conditions. 

— Particular Specifications. 

b) Volume 2 includes: 

— Technical Sperifiruion. 

c) Volume 3 includes: 

— Bill of Quantities. 

d) Volume 4 includes: 

— Staking Book. 

4 - Information and documents required to be submitted together with the 

bids: 

a) Particulars about the financial capability of the bidding firm (its capi- 
tal. available credits, and supporting letters from banks dealing with 
t h em, etc — ) 

b) Particulars about the technical competence of the bidding firm to carry 
out the works subject of this tender. 

I) Number, qualifications and prerious experience of the technical 
staff lo be entrusted with the execution of the project 
□) Number, type, and specifications of the various equipment, ma- 
chinery and means of transport to be used in the execution of the 
works. 

Ul) Explanatory note about the method lo be adopted in executing the 
various phases of (be required works, with a suggested time-table 
for the execution of each. 

c) A certified list of similar projects already executed bv the bidding 
Him. with confirming letters from the owners of the executed projects, 
testifying that all obligations and works have been fulfilled satisfactori- 

ty- 

5 - All offers and documents shall be submitted in one of either of two 

languages: Arabic or English. 

6 • The tender shall be accompanied with a provisional deposit equal to two 

hundred Syrian Pounds. Tne deposit shall be eiiher in die form of cash 
deposit or a letter of guarantee from a Syrian Rank or foreign bonk 
approved by the Central Bank of Syria and accepted by die Administra- 
tion. 

7 • Execution period tor the works subject of this lender shall be /14/ torteen 

months, from the date of issuing the order to start work. 

8 • The Administration is not bound to accept any or the least price oiler. 

9 - The tenderer should belong io a country member of International Bank for 

Reconstruction and Development (LB.R.D.) 

10 - The dale of 18th Dec. 1980 at 2 p.m. is the dead line to receive tenders 

atthe Ministry of the Euphrates Dam. Mallei Sl, Damascus Syrian Arab 
Republic. 

11 - Validity of tenders shall be for /4/ four months as from the last date tor 

receiving the lenders. 

12 - Final Deposit Guarantee: 5% five percent of the total value of the Con- 

tract 

13 • Amount of Liquidated damages tor delay shall be 0.01% one thousand tor 

every day of delay but not be exceed 20% twenty percent of the contract’s 
total value. 

"Minister of the Euphrates Dam 
D.ENG. YAHIA AL-KHAYER 


All of these securities having been sold, this announcement appears as a matter of record only. 



New Issue / September, 1980 


1,000,000 Shares 


Republic New York Corporation 

$3,125 Cumulative Preferred Stock 

(without par value) 


Salomon Brothers 


Morgan Stanley & Co. 

Incorporated 

Bache Halsey Stuart Shields 

Incotpontad 

Donaldson, Lufkin & Jenrette 

SaeuriDM Corporation 

E. F. Hutton & Company Inc. 


Merrill Lynch White Weld Capital Markets Group 

Morrill Lynch, Ptorco, Foornr & Smith Incorporated 


The First Boston Corporation 
Blyth Eastman Paine Webber 

Incorporated 

Drexel Burnham Lambert 

Incorporated 

Keefe, Bruyette & Woods, Inc. 


Bear, Stearns & Co. 
Dillon, Read & Co. Inc. 
Goldman, Sachs & Co. 
Kidder, Peabody & Co. 

Incorporated 


Lazard Freres & Co. Lehman Brothers Kuhn Loeb L. F. Rothschild, Unterberg, Towbin 

Incorporated 

M. A. Schapiro & Co., Inc. Shearson Loeb Rhoades Inc. Smith Barney, Harris Upham & Co. 

In corpora led 

Warburg Paribas Becker Wertheim & Co., Inc. Dean Witter Reynolds Inc. 

A. G. Backaf 

ABD Securities Corporation Allen & Company Atlantic Capital 

Incorporated Corporation 

Basie Securities Corporation Alex. Brown & Sons Daiwa Securities America Inc. 


Dean Witter Reynolds Inc. 


ABD Securities Corporation 
Basie Securities Corporation 


A. G. Edwards * Sons, Inc. 
EuroPartners Securities Corporation 
Ladenburg, Thalmann & Co. Inc. 
Neuberger & Berman 
The Nikko Securities Co. 

international, Inc. 

Oppenheimer & Co., Inc. 

Tucker, Anthony & R. L. Day, Inc. 

New Japan Securities International Inc. 


F. Eberstadt & Co., Inc. 
Robert Fleming Kleinwort, Benson 

Incorporated Incorporated 

Moseley, Hallgarten, Estabrook & Weeden Inc: 

New Court Securities Corporation 
Nomura Securities International, Inc. 
Thomson McKinnon Securities Inc. 

- Yamaichi International (America), Inc. 
Nippon Kangyo Kakumaru International, Inc. 


Sanyo Securities America Inc. 


■( 
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NYSE Nationwide Trading 3 P.M. Prices Sept. 22 


Tables indude the nationwide prices up to 3 pjn. on Wall Street. 


U.S. COMMODITY PRICES 


Ch^e Ch’oe Oita 
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(Continued from Plage 16) 


Tenutll » 76 10. 7 973 17% 1 74ta 17% 

Towwlf 1.40 2.9 9 1308 u54ft 51V. 54% + 3% 

T«(Bll Of 3 3-5 47 85 82 85 +3ft 

jexii inti n m 3h 3ft 

Textron 1X0 63 4 1544 28 27% 27% + 4k 

Twill- pHLW 6.9 5 3D 30 30 + ft 

Thcrmei n 21 158 3814 37V, 38 Vk — u, 

Thlokol 5 1 3X10 SO 33% 321k SQW + lft 

ThmBet 1.72 1512 28 48% 48 ft 48% 

Thwnin -54b 4.9 t 48 1114 TIM lift— ft 

Thrifty -72 5-6 B 35 13ft 12*. 1214— ft 

TV-Coro nl20 7J 5 14 28ft 28ft 2840— ft 

Tldwatr 1.08 2X16 85 5515 54*k 55ft + ft 

TIverinl JO U 13 1235 37ft 26*. 27 — ft 

Tlrrreln 1X0 2.912 547 61*. 61ft 61ft— ft 

Tlmi Pl B 1-57 1* 37 mu 44ft 44ft— ft 

TlmeiM 1-44 3J 13 86 45 U. 45 45Vs 

Tlffikn 30 44 7 SAuAFft 65V. 4 7ft + 7ft 

TotMSft -50k 1J 6 25 39ft 38 U. 3814— 14 

Tothelni JO 2-4 10 102 29 28ft 29 + ft 

TolEdls 120 11 7 97 18 17ft 17ft- ft 

TolEd pfZ21 14. | 1614 16ft 16ft 

TankoCp .481 2.1 7 92 231k 23 23 — ft 

TOQIRol ,40b 4.9 7 39 8ft 8 Bft+ft 

ToroCo M 4.721 335 18ft lBft 18ft— '6 

Tosco n 7 918 2914 28ft 29ft— V. 

ToyRUl S 19 510 3414 34 34ft 

Tmcor SXO 1J13 176 32ft 31 12ft— ft 

Tram 1X4 45 f n 261 m 2514 2*% + l 

TrqnUr* 2.40 5X10 844 u52 51ft Slft+14% 

TWCcrp 156 17ft 17ft 17ft+ ft 

TWCh rfi 32J 5ft 4ft 5 — ft 

TWC 2 IX 8 15ft IS 1 * 15ft + ft 

TWC -1 1.90 IX 28 12ft 12ft 12* 

TWC B1X66 11. 31 23ft 23ft 23ft— ft 

Trqnsm 1J8 65 5 742 20 19ft 19ft— ft 

Tranine 100 11 11 17ft 16ft loft— ft 

Transco 1.44 1019 369 47ft 46ft 47ft + ft 

Tronsco Pt3X7 5-3 19 58ft 57ft 58ft + 114 

Tran sen .10 1.612 54 6ft 6ft 6ft 

TrGP pr«.65 10 220 63ft 43ft 63ft 

TrGP p1X64 11. 250 78ft 78ft 78ft 

TrCP pf7-50 li 4 20ft 191k 1914— ft 

TmsOh JO 13 3 15 12ft 12ft 12ft— ft 

Tnutwv IM 6.9 7 45 26 25ft » 

Travlrs 148 5.7 S 340 43ft 43ft 43K+ ft 

Tricon 2.18a 9J 207 23ft 22V. 23 — ft 

TrtCn o<250 10. 1 24ft 24ft 24% + ft 

TrlSoln 7 59 3ft 3'4 3ft 

Trtolnd Mb 14 6 23 12 lift lift— ft 

TrloPc 1 XI 9 58 19ft 19ft 19ft— ft 

Trlcntrl n 14 262 17U 16ft 16ft + ft 

Trlco JO X 17 223 25 23ft 24 — ft 

Trlnlvln X80 10 IS 202 41ft 40ft 41 — % 

TUCSEP 1-52 11. 7 667 14ft Mft 14ft 

TCFok si JO 19 7 246 38ft 37ft 3Bft-t ft 

TwInDs 1.10 54 7 11 19ft 19ft 19ft+ 1% 

Tyco Lab l JO 14 8 142 50 49ft 58 

rvlerCP JO XT 8 30 15ft 15ft 15%+ ft 

Tymsnr 20 36 70ft 69ft 70ft + ft 


231 162ft 

140 99 

66ft 47 
26ft 19ft 
20ft Uft 

26 m# 

39 23% 

IS 9 
16ft 10ft 
32 15ft 
67 40 

26ft 19 
27ft 25 
9ft 7ft 
19ft 13 
27ft 20 
27ft 1*ft 



2 230 228ft 230 +10 

30 1*0 1J7 140 +3 

711047* 66ft 67ft +2 
389 25ft 25ft 25ft+ ft 

1 1025 17% 17ft 17% 

ID 22 22 22 

I 69 37 36ft 36ft 

i 56 12ft 11% 12ft— ft 

I 34 IZft I2M I2U 

) 24 31ft 31ft 31ft 

! 177 67 65ft 46ft— ft 

i 1280 22ft 21% 22ft + ft 

258 36 25ft 26 + ft 
12 8ft 8ft 8ft + ft 
) 86 17ft 17V. 17ft— ft 

19 22 31ft 21ft— ft 

16 23ft 22*. 23ft 


V— V— V — 

16% VP Cp 149 5-6 7 44 26ft 

22 V5ICP -72 1.710 469 42ft 

10ft Valero n .70 .720 5lfl 27 

5ft Voilevln JO 5.133 78 7ft 

10% VanDm l 4-7_B _S7 21ft 
21 Varlan -52 1 J 12 250 32ft 

7% vara JO Xi 9 125 13ft 

17 Vmca s JO J27 *»» 

3 Vanda 26 4ft 

9 VcstSc 1J69 13. 27 10ft 

29ft Viacom JO J l* 59 56ft 

29 Viacom P12.10 5J 23 38ft 
9ft VaEPw 1J0 IX 7 285/ 11 

49ft VaEP P»7.72 14. IWO »*i 

62ft VaEP ptnBJO IX ,150064 

62ft VaEP Bf9.75 K. *130 71 
18% VaEP PtXTO IX 12 21ft 


45 VaEP P 17-20 
49ft VaEP P17J5 
11*. Vornado JOi 
30ft VuicnM 2 


IX *20 54 

14. zlOO 54 
141 23ft 
4J 7 29 44ft 


764k + ft 
42% + ft 
77 — ft 
7ft + ft 
21ft— ft 
32%+ % 
12%— ft 
43ft— ft 
4ft— ft 

ioft~rt 

56 —IV. 
38 — % 
10%— ft 
55 
66 
77 

21ft 

54 + ft 
54 + ft 
23ft+ ft 
44ft- ft 


Tran sen .10 
TrGP pfX65 
TrGP p1X64 
TrGP Pf2J0 
Tmsoh JO 
InjmiT }J0 


Travlrs 2J8 
Tricon 2.18a 
TrtCn pfX50 
TrlSoln 
Trtolnd Mb 
TrloPc l 
Trlcntrl n 
Trlco Jo 

Trlnlvln sJO 
TucsEP 1J2 
TCFok SlJO 
TwInDs 1.10 


922 22*. 21ft 


16% WICOR 2J04 
10ft Wabash JO 
15ft wactiav 96 
40ft WQdl PI2J0 
3% WOCARtv 
26*. WaiMrr JO 
25% Wo lorn \M 
19% WkHCn gl-32 
23% Wall Bos 1 
19ft WalMu 1J0D 
23ft Waium 1.90 
25 WaHJ DflJO 
4% Word Fd __ 
THWarnaca JO 
36ft WmCm a 1 
17 WamrL 1-32 
18% WoafiGs 2-52 
IS WshNat I JO 
lAWWshWI X16 
32% WaslkM .90 
7i% watklnJ J8 


10. 6 32 20ft 

X4 4 35 17V. 

4.9 7 116 19ft 

4.4 7 50 

10 76 6% 

J IB 28 54ft 

3.9 8 123u41% 

333 2*ft 
2J 9 23 U44ft 

6J 5 33 26- 
55 7 24 34% 

4J S 37. 


20ft + % 
16%— ft 
19ft + ft 

50 + % 
6ft— ft 
54ft— ft 
41ft+l% 
28 — % 
44ft + ft 
25% — ft 



J 32 8ft 

9.1 1 17ft 

IX 11 10 6% 

1J 8 86 10% 

X3 8 4 27 

7 J 5 43 26ft 
8.9 1 1 52 29ft 

XI 6 37 40 

8 9 10% 

2J 282 7ft 
X7 30 23b. 
XI 5 240 30ft 
J 23 27540ft 
4J I 53ft 
2J 4 12 49% 
4J 400 30ft 

7.1 9 64ft 

X7 9 73 
IX 2k 8% 
IX IS 19ft 


SJ 7 1386 26ft 
4J 4 35 34ft 

X610 589 16ft 
5J 8 48ft 
2.9 12 344 48% 
4J 6 47% 

3 21 18ft 

X3 9 151 23ft 
X? 6 39 24ft 
XO 9 478 33% 
277 16% 
6J It 6ft 
2 J 9 42441 
. S3 SO 229 1 4ft 
4-2 71788 3m 


17ft— ft 
6% 

10%+ % 
27 

26ft— ft 
22%+ % 
19ft— % 
IO%— ft 
7%+ % 
22% 

30% — % 
40ft— % 
53 ft + % 

49 U. + ft 
3016— ft 
64ft— lft 
73 —1 
8ft 

19ft— % 
26ft— ft 
34ft— % 
36ft 

48 — ft 
47ft — 114 


Chicago Futures 

Sept- 22, 1980 


Odor mm Low Cl ose cikl 
23X00 23600 23000 23100 + JO 


Open HWi Low Ckne Oft. 


OPwv Hftk Low Clou 


Owen Hi«m low Close on. 


WHEAT 

5X00 bu minimum; dollars per brand 

Open HMi Low Oom Cbfl 
Dec 4X8 4X8 4JM 4X4% —XI*. 

A Mr 505ft 5X7% SM% JX4% — XOU 

MOV XIS 5.17ft 5.13ft X14 — XOft 

Jut X18 XUft XI 3ft XI6 LI nett 

Sap SJO SJ3 5J0 5J3 +JB 


Softs Frl; lOJia 

Total open interest Frl 174J6X up 11.950 from 
Thu. 


SOYBEAN OIL 

60008 Itaj doHartper 100 B* 

Od 27.90 97 JO 27. 

Dec I860 3X70 73 

j£i 2805 2X90 » 

Mar 3J^ » 

MOV 29.60 » 

Jul 2900 VM 29. 

Aub 29 JO 29 JO IX 

SW 29 JOO 29 JO 2X 

Od 


23X00 236X0 230X0 231X0 + JO «« « IL^REASURY MNM , 

Frt. 7X985. UP 2J17lmm & ^ g!S ^ ^ | 

^cKae^avemp.atiaMtwohade, Jun ™ ™ ^ Z« .g 

Dec 73-28 73-04 72-06 7*0* -67 MOT 

-s per 100 tt* __ _ „ mo r 73416 734)8 72-13 72-13 —55 May 

2J.90 9750 27.25 " Jon 73-13 73-13 72-17 72-19 —53 £Jl 

HggBEf gs SS 33S SS %% =S g 

™ IS IS ’S ^ 73-26 73-2a 73410 73-00 50 .-J- 

29 JO 79M 29.10 ».M — JS ^ Fli May 

S3 13S Sra - J? ?2S oom Interest Frl. 12X626, up lJl»fw»n. -M 


SILVER 

XOOO tray ol; cents nr tray ai_ 

Sep 234DL0 -2SU11 23DDJ 24288 4 

Od 22S4X 72*4X 2264X Six 4 

Nov . ... 7701 f] 2 

Dec 231 BX 331X0 23MX 231 BX ^ 

Jan ... 7w n 4 

mw ... SS35 

May . 24531 , 

Jul 250X8 250X0 250BJ 2508A-4 

5kp ..... 48423 v 

Dec . iwu . 

Jpn . ■ - . - 2571 J - 


Sn¥{ _ 77 Total aeen Interest Frl. 12U24. up 1-411 from . 
7f in — JO Thur. 


175 567 3ft 
II. A 144 23% 
IX 13 29ft 
II. 7 36 17ft 

11. 6 32 17% 

SJ 7 S3 31% 
3.1 6 *90 25% 
2-5 8 413 u2? 
X411 188 26 
.920 B34U36 
XO 5 396 26% 
5.9 4 37 

48 5 

X3 9 5 33% 

7 7 

2J10 147 16 
ID 315 17% 


18%— % 
22 % 

24ft— ft 
33% — % 
16%— % 
6% 

404k— % 
14%- 
31ft— ft 
46% 

3ft + % 
23 — 4k 
22 

17ft + ft 
17ft 

30% — % 
25ft 

91 + ft 

2S%— ft 
39 +3% 
26 %+ % 
37 + ft 
4%— % 
33% — % 
7 

15% — % 
17*— 16 


CORN Sales Frl 1X060. . 

SAM ba.; daUark per ba. Total open Interest FrL 69J2S, up 2305 trom 

Dec Sflift 3.60ft XSBft 3B* — Xlft Thur 

Mar 171 X714k 167 X67% —XI Tnur - 

MOV X74 175ft 171% 3J2 OATS 

jul 173% 17* 170ft 17Q% UOO ba; doltan per bu. 

Sen 163ft 163ft SJO 160*. +32% gee £»ft X14 2J»ft ZXTft-dJIV. 

Dec 151X54 ISO* 151ft . mot 2JSft 2J9*. 119 119 —XI 

ww 221 226 221ft 221% —XI 

Sales Frl. 63JQ9. Jul 220ft 221ft US 115 —Xlft 

Total open Interest FrL 28X31X UP 2217 ham 237 2.17 116 116 

Thur. 


New York Futures 

Sept 22 , 1980 


Est. sain 74)00: sales Frl. 5258. 

Total open interest Frl. 29,428 to 592 
Thur. 


Open KIM Low Close Che. 


SOYBEANS 

5JM boj dolkm per ho. , 

NOV X78 XBO 8J2 X63ft— XB 

Jan *X1 9X1 X84 XB4ft-X7ft 

Mar 9.17 9.1 9 9M 9X4% —XB 

Mov 933 9X3 9.11 9.19 — JB'«. 

Jul 924 926 9.12 9.12 — XS% 

Aua 9X9 9.12 9X2 9X2 — X5 ' 

S«n ajs X72 X62 862 —XI 

Nov BJ9 BJ2 BJDft 830% — JB% 


Soles FrL 1.164. 

Toloi ooen mlereat Frl SMI. un 77 from Thur. 


ROUND WHITE POTATOES 
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Mar 1160 UL80 1X60 1X73 +0J8 
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Sep 740X0 748X0 74200 74200 • ■ 
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Oct 85538 85520 855X0 855X0 


Ext. soft* 2J344sale« FrL 1954. 

Total open Merest Frl. 1X198 up n] 
Thur. 


TTLE Est. Gam 3J27: tales Frl. 2X09. 

Mr lb. Total open tatemst FrL UL790 up 571 from 

68-47 6X57 68.10 6&T7 —25 Thur. 


Salas Frl. 7120. 

Total (man Interest Frl. 177230, up 4J19 from 
Thur. 


LIVE BEEF CATTLE 

N^lb^cepNajrRu^ ^ ^ ^ 
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Jon 7165 71.35 71-50 7160 — 20 

Feb 72X5 7225 71.55 7125 — JB 
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Jun 73X0 75JD 7462 74JS — 32 

Aue 7420 7420 74J0 74.15 — JS 

Dec ... 7520 


Est. softs 17659; solas FrL. V6689. 

Total onen Mores! Fri.63j80.up45 tram Thur. 


89 9% 

4.9 5 403 16ft 
1X15 346 62* 

5.9 15 3118 23% 

11. 8 19 23% 

42 7 PI 34* 
IX 7 37 18 

1.T22 288 81 
1J 16 41 33 
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23 — % 
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25 16% ZateCo 1.16 
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18% 9%2oyr»Cp 23 
18 7ft ZenuiiR 60 
27% 16% Zero a 27 


25% 14% Zurnlnd .92 


X— Y— Z — 

4210 3144 66ft 63% 
X0 7 154 71% 20ft 
4.9 5 213 23ft 22% 
221 260 60ft 57% 
12 6 337 wim U 
36 13 783 16% 16% 
2X14 18 26% 26% 

3 J 9 386 25% 24 


A6%+2% 
21ft + ft 
Z3ft+ ft 
A0ft+1% 
18 — % 
16% — % 
26%— % 
25 +1% 


SOYBEAN MBAL « e 

190 tans; donors per ten _ 

Od 254X0 254.00 25X50 HUl — Sr 

sss; g 

Jul' 262JD 267-50 264X0 76160 + 120 

Aua 258X0 258X0 755X9 755X0 +120 

Sep 2*6X0 346X0 24X00 2*4.90 +160 


FEEDER CATTLE 
42X00 CM.- Ctads per »L 

Od 7650 7665 7560 7525 —1X5 

NOV 7695 77.90 7690 7697 — JO 

Jan 80.15 80.15 W.00 7V.10 —25 

Mar 8680 8020 8025 8060 — 25 ; 

APT 8160 8160 8OJ0 80X0 — 63 

May 81.10 01.10 8020 80-75 — 25 

Aue ... 81.17 + 22 


COFFEE Oct 

37J00 tax; cents per lb. Dec 

Dae 110X0 115X0 130X0 I3SJ9 +441 Jw 

Mar 135X0 13868 13675 13026 + 328 MOT 

«OY 13X50 141.50 13675 14026 + 2^ «« 

J'Wi MOJO M1J9 vmm 141,79 + 600 JdI 

Sep 14X75 14X75 14TJ0 14125 + lS 'S6P 

Dec 145X0 145X0 14120 141X1 + 0X1 JftC 

Est. solas XI 20 1 softs Frl. 2J38. - Mar 

Total oaan interest FrL 11X57 up 125 tram May 
Thur. Jot 


ssxmbnu cents per lb. 

Sep 97X0 99X0 96K 9965 


97.90 9940 97 JO 9940 
WXO 10160 9920 


102X0 1B320 Ml JO mM . 
10320 10560 MU0 185AT 
10+80 10690 10680 MUG 


110X0 mso 1T8J0 


"558?}^JS8 \m 


11606 11675 11600 1I4J5 
115X6 11635 115X0 1)635 


International Monetary* 
Market 


Est . softs 1,7*5; Krtea FrL 1 J25. 

Total onen Interest Frl. 6316 oh 702 from Thur. 


COCOA 

30X60 Sta.; cents per tb. 

Dec Z2J50 2606 2243 2278 +48X0 

Mar 32600 2654 73VS Z-m +57X0 

May *2638 2690 2635 2678 +55X0 

Jul *2675 2233 7675 2218 +55X0 

SeP *XS25 7225 2200 2258 +55X0 

Dec z2J3fl 2245 22*5 2293 +40X0 I 


Est. soles 10400; sales FfL 7271. 

Total open interest Frl 45858 up 1,11 
Thur. 


a 

28ft 

19 UGr 1.76 

6.1 

9 

131 u29 

28U 

29 + 

% 


27 


12. 

zlOO 

23 

23 

23 — 



15ft 

10ft UMC 1 JO 

9.1 

7 

34 

Uft 

13% 

13% — % 







3ft 

3ft 

3ft— 

ft 


27% 




Z* 15 

14ft 


if 

15ft 


9X22 

A 

9% 

9ft 


ft 



7.7 

A 


63% 


•i 

49ft 

36% UComp 2X0 

SJ 

7 

*2 

4*% 

46 

46% + 

ft 


SO 

35ft UnCorfc SJO 

6J 

5 

7*7 

49ft 

47% 


ft 


lift 

6% UnComr JO 

21 


7 

9ft 

9ft 

9% 



9% 

3ft UnlonCp J2t 

5.1 

; 

IK 

*% 

6 

AW— 

ft 

b 

13% 

9% Ur Eire 1-S2 

13. 

7 

25* 

lift 

lift 

11% 


43 

30ft UnEI of/JO 

U 

zl«0 

Uft 

33% 

33% + 

% 

42 

20% UnEI PI4 5* 

13. 



35 

35 

35 —1 

■ 

20ft 

13ft UnEI Pf2-I3 

13. 


13 

1* 

15ft 

I* 



2* 

19ft UnEI PI2.72 

17. 


13 

23ft 

73 

23 — 

% 


74% 

54 UnEI pfH 0 

13. 


3 

*1 

*8 

60 —1 


PARIS CONFERENCE, OCTOBER 13-14, 1980 


27% UnOIICal SX0 2210134734ft 33ft 


57 

37% UnPoc 5 1X0 

2515 8*2 56ft 

54% 

56ft + lft 

£ft 

3ft Unlroval 


479 u 6% 

5% 

5%— ft 

S2 

33 Unltyal 


uaaa jsm 

34 

34 — IM 


8ft UnBrad 


2J 6 84 16 

15ft 


13% 

9W UBrd pf 1 JO 

8-6 24ul4 

13% 

14 + % 

47 

24% UnEnRS 

61-52 

3X 9 *22 u50% 45ft 



16% UnGrty 24 
17% U Ilium 248 
37ft Ulllu pf 3.97 
MMUIIIu pfUO 
15% Unltlnd .95 
13ft Unlllnn J2 - 
8% UJerBk 1X4a 
3ft UnMM n 
2% UnPkMn 
18% UnReto XOa 
15ft USFoS 1J8C 
Aft USAIr .09e 
16 USAIr pnX7 
33ft USFId 2X0 
25*. U SO VPS 7-40 
10% USHom 44b 
6% USlnd J6 
11% USLeasp 22 
5% US Rty 
16% USShoe 140 
16% USSteel 140 
26 USTobC 2X8 
36% UnTodl 220 


.0 9 41 28ft 28% 28%+ % 

IX 5 50 20% 70% 28*+ % 

li 51 27% <C7% 27%— % 
14. Z30C 16 16 16 + ft 

XI 10 27 30% 30 30% 

IX 8 30 22ft 23 22— ft 

92 4 47 lift 10% llft+ V* 

73 5ft 5% 5ft + ft 
117 IDS u 7 6% 7 + ft 

32 4 6 23 22% 22*— % 

34 25 u24% 24ft 24ft+ % 

4 41161 16% 15% 16%+ ft 
60 36 31ft 30ft 31%+ % 

62 5 81 44% 44% 44% 

64 6 173 36ft 35ft 36%+ % 

22 7 712 27% 26% 27ft + % 

92 6 *15 8ft 7ft 8 
26 8 76 22% 22 22— % 

114 73 13% 13ft 13% 

SJ 6 38 28ft 28ft 28ft— ft 

7.1 1101 22ft 22ft 22%- ft 

SJ 9 22 36ft 36ft 36%+ ft 

4.1 82663053% 52ft 53ft + l 


What is the outlook 
for the world economy 
and the dollar 


BRITISH 

Oct 

Dec 

Jon 

Mor 

Jun 

Sep 



26010 +245 
ZJ875 +ZS 
22865 +225 
2J81D +2M 

2JBQS +743 

23*20 —090 


LIVE MOOT Tjl. 

30408 Bu cents per 0*. "Z 

Oct 4860 4860 4742 47JS — .93 J" 

Dec 51 JO 51 J0 5082 51.12 — JO ptr ' 

Feb 5460 5475 54.10 5*J7 — -5B 

Apr 5X75 S3J5 5X20 5365 — 65 f«J 

Jun 57X0 57X0 56X5 5X35 — J5 

Jul 57J3 57.75 57.W 57.35 — 42 "JJ 

Aug 56X5 56.90 56X0 56J5 — 45 

Od 5440 54X0 S4J0 55.40 + 60 ™ 

Dec Sam 54J00 56X0 56X0 +140 


Est. sales 2X38; sales Frl. 1422. 

Total open Interest Frt 14,123 up 414 from 
Thur. . 

z-New contracts 10 metric tan, change In dollar 
per metric tans. I 


Est. sates 5X14; sales Fri.2680. 

Total anon brteresl Frl. IXTK up 283 tram 
Thur. 

Net change quoted In paints, l paint eauods 
50X001. 


Est. Mies 10405: solas FrL 10591. 

Total omn Interest FrL 3+192. att 83 tram Thur. 


ORANGE JUICE. 

UUKNIbsj cents ncr lb. 

Nov KL50 10070 9X50 9960 +1J8 

JWl 99 JO 101.75 99 JO 18050 +1.15 

Mor 10X25 10125 100X5 K1XB +1X0 

May W12U 103X0 10120 16140 +890 

Jul 101X0 102JM 101 JO 102.10 +0.95 


GOLD 

«H Ray su deUenaer iray az. 

Sep 713X0 750XD 708X0 715X0 

Od 71320 71520 7KLOO TlsS 

NOV ’. 724. H) 

CNC 779XQ mXO 720X0 733X0 

Fab 75060 79040 .7*7X0 73840 

Apr 781X0 76840 761X0 HAM 

Jim 78460 70640 78600 78*60 

Aua 803X0 805X0 S04JD 

Od 821.96 B23J0 B43JO «n 

Dec B4IL98 84250 S42JU 84290 

Feb 8*020 86230 86220 8*230 

Apr 882.10 

Jua 908X0 902X0 902X0 902X8 


Est. sales 900: sales FrL 1X67. 

Tatar open Merest FrL 8650 up 392 tram Thar. 


Esi . sates 35JN0; sales Frt. 15X41 . 

Total open Interest Frt. 196611 up 29 
Thur. ■» 


CANADIAN DOLLAR. SPOT dh*. 

Oct X5B5 JS585 —03 ! 

Dec X593 X60B -8S85 XAOi +08 

jan XA03 unc 

Mar X604 MX J598 MX +14 i 

Apr . X613 unc 

Jun X600 X62S MO £623 +17 

&& 4*10 4630 4610 4630 +20 I 


PORK BELLIES 
38jm lbs.; cents per Ml 

Feb 71.75 7210 70X0 70X7 —1X0 

Mar 71.70 7190 69-85 70X2 -145 

Mov 7323 7X30 7120 71X7 — L55 

Jul 731*5 7X50 71X0 71X5 —120 

Aug . 71.75 7210 70X5 7040 —120 


COTTON. NaJ. 


92X0 9225 89X6 89X6 -200 

9315 9135 90X7 90X7 —2X0 

93J0 9195 9128 9128 -200 

9390 94.00 9125 91 J5 — 2X0 

93J5 9375 90.90 9050 —200 

8750 87.90 85X0 BS60 —1X5 

KL78 83X5 82X5 8223— 1J2 

8275—200 


Est. sales 7X07; sales Frt. 8231. 

Total open Interest Frt. 19X92 off 4 from Thur. 
AP- NY-09- 22 1857GMT 


Monday’s 
New Highs and Lo 


NEW HIGHS— 118 


Three weeks before the U.S. pres ^■j^idential elections, Robert Solomon 
of the Brookings Institution will discuss the possible effects of their 

outcome on the international eco nomic situation at the fifth Interna- 

tional Herald Tribune and Forex _ Research conference on "The Man- 
agement of Foreign Exchange Risks." H 

For details contact the Internationd Herald Tribune Conference Office, 
181 avenue Charles-de-Gaulle, 92521 Neuilly Cedex, France Or telephone 
Paris 747.12.65. Telex: 612832. 


Eg t. sales 1298; sales FrL 1612 
Total open Interest Frl. 8523. up 257 from Thur. 
Net chonae quoted In paints. 1 point couofs 
50.0001. 


ft idential elections, Robert Solomon 
I discuss the possible effects of their 
“ nomic situation at the fifth Intema- 
Reseorch conference on "The Man- 


DSUTSCHEA4ARK. 1 per RMIb. Apr 

Oct X563 .5563 X542 5542 —28 jun 

Dec X598 S9H JS45 4573 —41 j„| 

J«i 5*18 X618 JS97 X597 —28 Aup 

Mar X649 J649 X633 J63S — 38 

Apr . . X#SS £n& -35 El 

Jlin X71B X71B 5*92 4692 —46 To 

SOP XB55 unc 


FRESH BROILER CHICKENS 
30680 lbs: Honan per tb. 

Od 5650 5745 56.10 56.17 — X3 

Dec SL25 5125 50 JO 5050 — 32 

Feb 5250 5290 5230 5230 — • 20 

Apr p« pw n v< 

Jun 5340 5340 53X0 53X» — XX 

Jul 5340 5260 5130 5350 - JO 

Aup ... 5250 — X5 


Est. sales 11X50; sales Frl 1069a 
Total open Inlerest Frl. 50JBS up 493 tram 
Thur. 


Dividends 


ASA 

AbStLab 

AMD* 

AlrPrad 

Alexandra 

AlhtahLud 

Alcoa 

AmBKMM 

ADT 

AmExpress 


FootaConB 
FreeotMnS 
GAF Cora 
GAFCnpt 
GCACarps 
Gearhinds 
Gen Banc 
Gen IraJru 
Genlnsir pt 
GtffrdHin 


Est. softs 433; sales Frt. 463. 

Total open Interest Frt. 275b off 2 Irom Thur. 


sennmber 22. im 
INCREASED 


Esl. sales 1X85; sales Frt. 2938. 2U1 

. Total open krtare n l Frt. Ub, up 572 tram Thur. Od 
Nel dwnae quoted ta points. 1 paint equals Nov 
500001. Dec 


SHELL EGGS 

^ T n mt* Dtr dm. 

SHOT 5BIOT 57.15 57 JS - JS 
Nov 6440 *440 6440 *440 +2J3 

Dec 67.95 67.95 67.95 6755 +165 


Company 
Gen Mills 


Per. Amnt Pay. 
G J7 11-1 
STOCK 


DUTCH GUILDER,! I 
No open contracts 


Est. soles 9; sates Fri. 4. 

Total asm Interest Frt. 108. oft 8 tram Thur. 


Company Per. Amnt Pay. -Rec. 

Daugherty Brae - 10PC 11-14 IO-17 

STOCK SPLIT 


Jaytex Oil (> Gas— 26W-1 
USUAL 


AinGnCp lPf225GrtLakAlnt 
Am Hospit GrawGp 

Am Stand HanavHar 

Am rep Cora HartaHnk 

AnlxtarBros Hessian pf 

AESd DGds Holly Suo 

Aumtlnc Homestkn 

Bandog Inc HamesttweH 
BamesGp HaghesTaoi 

Barrywret Humana s 

BarrYWraMwl INACarPS 
BectanDkfc ing Rand 

Bcndlx Ins Rand pl 


FRENCH FRANC 8 per franc 
No open contracts 


LUMBER old .contracts 
100600 bd-fL 
Nov 107 JU II 

newcanfra cis 


u Quotations In Canadian funds. 
All quotes cents unless marked s 


Toronto Stocks 


Man Low dose dree 


High Law Close Cfrue 


893*4 Abll Prce 
500 Ackiands 
14850 Agnlca E 
2MAara Ind A 
17*0* Alta Gas A 
225 Alta Nat 
ISAIflo Cent 
817 Aipama St 
1*10 Andres w A 
1000* Asbeslos 
5157 Atco A 
8879 BP Can 
8873 Bank. N 5 
soa Baton B 
240 Beth Cap 


24 

14 + U 

30 %+ % 
598 

31 %— % 
23 - % 
25%+ % 
39 + ft 


dosing Prices, Sept 22, 1980 


5 

31%— ft 
44 ft + % 
32%+ ft 
15 + % 

13 

37ft— lft 
1*%— ft 
15ft— % 
1*%+ % 

23%- ft 
28% — % 

29%+ % 
37%+ % 
42ft 
ll%+ 2 

^k 

?9ft— ft 
27%+ % 
21% — % 

3 t% _ 1/1 
14% 14% 

7% 7ft 
9ft 9% — ft 
12ft 13 + 1 

9% 9% 

330 345 +10 

16% 16ft— % 

££ JS- * 

6% 6% + ft 

15% 1S%- % 
25ft 25% 

14ft 14%— ft 
urn im. 

6% 6% 

55% 54 
23% 24% + 1% 
19 19% — % 

39ft 39ft— % 
17ft 17%+ ft 
28ft 28ft— ft 

11% ll%+ % 

IJft 12ft + % 


340 Beth Cop 
10*00 Bralar Re 
1530 Bramolea 


1530 Bramolea 
350 Brenda M 
1400 BCFP 


6142 BC Phone 
23290 Brunswfc 
3100 Budd Can 
4000 CAE 
i 32570 Cad Fry 
21569 Cal Paw A 
9394 Comllo 
5750 C Nor wesl 
66712 Can Perm 

? 190 Can Trust 
oaa C Tung 
103020 CCablesv A 
1MSCGE 

23823 Cl Bk Com 
66645 CanP Ent 
12960 Cdn Nat Rn 
1910 Cdn Tire A 
420 C Ulltles 
650 Can del OH 


800 Cara 
650 Casslar 
9525 Calanese 
6550 Cherokee 
c. 70 CHUM 

? 4800 Can Dlstrb 

T 1 3413 Con Fardv 

32IM> Can ven I rs 
2700 Con weal A 
| 42020 Coseka R 


4350 Croiomt 
75 Crush Inti 
16300 Cyprus 
32945 Czar Res 
24250 Oaon Dev 
300 Oaon A 
19411 Denison 
4920 Dlcknsn 
3500 D Bridge 
1923 Do to scu a 
670 Dam Store 
300 Du Pont A 
450 Dylex L A 
13760 Elect home 


High Law Clem Orta 
lDOEmco SU 14 14— ft 

34059 C Falcon C 813% 13% 13% 

9075 Fibre Nik SlSOft 129 13X + 1 

1450 Fed Ind A- S10% 10% 10% 

225 Fed Plnn S45 4S 45+1 

mi Fraser *20 19% 20 + ft 


4900 G M ROS S6ft 6% *%— % 

1800 g Dhtrb A sio% 10ft io%+ ft 
3300 G Dlstrb W 490 47J 475 —25 

8445 Gibraltar S1S% 15ft ISft— % 

BOODGranduc 315 305 310 —10 

t ^rey^ (U 

Hart r °Crp A A 22B 200 2M —\6 

Hawker S2i% 20% 21 


10225 Hawker 
497 Hayas D 
7264 H Bay Co 


59% 9ft 9%- ft 


6415 IAC 
30*16 tndol 
610 inland Gas 
3540 Int Mogul 
5481 Intpr Pipe 


*25 24ft 24ft— ft 
SI 1ft 10% 1073 

*16% 16 16 


S 50 Ivaca 
74 Janna 


Jannock 

144391 Kaiser Re 
11440 Kam Kalla 
15 Kelsey H 
4423 Kerr Add 
5805 Laban a 
12277 Lacano 


1300 LOnt Cem 
1711 LL Lac 
4420 Lablaw Co 


1785 Mice *11% 11 lift 

220 Melon H A *17% 17% 17% 


*16% 16 16 
*14% 14% 14% — % 

*11% 11% 1I%— ft 
*17 Uft 16% — ft 

^ 2 lft 22 + U 
ft 13% 13ft 
*53% 51 51 —2ft 

*7ft 7% 7ft— % 
*27% 27% Z7%— ft 
122 21% 22 + ft 

*25% 25ft 25ft + ft 
*12 11% 12 + % 
16 5% 6 

*28% 27ft 28%+ % 
*6 5% 5% 

*11% 11 11ft+ ft 


Rom 
Red path 
Rd Strains A 
Relchhold 
Revnu Pro 
Roman 
Rathman 
Sceptre 
Scolts 
Shell Can 
Sherrltt 

SlfflJna 
3 Soars A 
Skye Res 
Slater SH 
Southm 
St Brodcst 
Stelco A 

S,M ?. R „ 
Sulpetra B 
Sancar pr 
Toleorp A 
lock Cor A 
Teck Car B 


18ft— 1% 
16 — % 
lift— ft 
13% — ft 
220 +5 
69 — % 
27ft + ft 
13 — ft 
6% — % 
29%— 1 
16% 

SSft + ft 

• 

1 13ft— % 
17ft 

38% — % 

1 12%— % 

36%— % 


7800 Trinlly Res 
42173 TrCan PL 
17325 Turbo 
907704 UGas A 
3750 Union OH 
• 106 Un Asbsios 
1745 U Keno 
5164 U Slscoe 
2858 Un Carbid 
loo Van Der 
S5B0 Vorstl Car 


700 Veslgran 
535 Welawad 
4100 wesl Mine 
1595 Weston 
10*75 Wlllroy 
11000 woadwd a 
2600 Yk Bear 

, Total sales 


*15% 14% 15 — ft 
*22% 22% 22ft— % 
*25% 24ft 25 — % 
51 2ft 11% 12ft + 1% 
*34% 33% 34%+ ft 
S6% 6% *%— ft 

*61 S9 41 +2ft 

*22 21% 22 + % 

*33 32 33 + % 

*7% 7% 7 V. — % 

*20 19% 19ft— ft 

S19ft 19% 19% — ft 
523ft 23 23ft 
*23% 22% 22% — ft 
526% lift 26ft— ft 
SI 5ft Uft 1 IS + ft 
529ft 29ft 29ft— ft 
*13 11 12 + % 

9,704X68 shares 


Est. sates 0; sales FrLOL newconiraci 

Total open Interest Frt. 0. unchano e d tram najweixLfL 
Thors. Jon 

Nel dm quoted In points. I paint equals Mar 

: *0X0001. May 


“tract* company 

187 JN 187X0 1B4.40 18440 —5X0 AdScMtaCo 9 


JAPANESE YEN. I per yen. Sen 

Oct JJ046J7 X046A7 X0«30 JMK637 — 93 N DV 

Dec 004*83 JJ046B3 X04639 .1*54*39 —100 Jon 

Jan ... JI04642 X04M2 — 10B 

Mar X04713 JXM712 X0467* JW4A76 —100 Ex 

APT . . JNM685 X04PS5 —100 Ta 


WOXO M 1MJ0 VOX —4X0 Bueil Industries 
198L50 IMXO 19B5D 198X0 —5X0 Carolina Pwr B Lt 
208X0 208X0 20860 20860 -400 Owl Muse 
222X0 222X0 222X0 222X0 -4X0 DouohJrtyBrathrm 
727 J0 — Drug Fair Inc 
&7JB 277X0 227X0 227X0 — 5X0 Mite Corn 

227X0—400 New VO Bancorp 


X04780 X04780 X0472S X04730 — 50 Thur. 


Est.aamsLlff3.-aalettFrl.4ASr. 

Total oaan interest Frl. 1X308. up 211 from 


'Est. sales 3X22; salts Frl 5X41. 


Total open I n terest Fri. 11J20. up 4*4 from I 7<um sa ft; dollars per 1X80 sq It. 


Company Per. Anrnt. 

AmerExprcsa Q JO 

Aztec Mte Co Q Jffl 

BeU Indus Q M 

Blc Pen O .12 

Buell Industries a .12ft 

Carolina Pwr 8 Lt Q St 

Chari House Q J* 

Dougherty Brothers O XTft 

Drug Fair Inc Q .10 

Mitecora a .15 

New Vo Bancorp Q .14 

Parker Pen Cos a .11 

Raymond Industries a .is 

RoaersCorp Q Ja 

Treadway Cos Inc Q X7 

volley Indus Q .10 

A-Aanoal; tHtaAb; O4mtotri 


Parker Pen COs 
Raymond Industries 


Ropers Carp 
Treadway Cos Inc 



Thur. Nov 

Net change quoted in paints. 1 aalnt equals Jan 
*0X00001. Mar 


Canadian Indexes 


SWISS FRANC, Si 

Oct 

Dec 

Jan 

mo r 

Jun 

Sen 


6040 6045 —35 
6155 6158 6112 6115 —48 
6771 6177 6152 6157 —S3 
6258 6254 6214 im — 43 
6356 6356 6315 633* —49 
6440 6440 6435 6435— 4S 


200X0 20QXD 19630 196X8 —7X0 
303X0 203X0 19960 19960 —7X0 
207 JO 208X0 201X0 201X0 —7X0 
212X0 212X0 20760 207X0 —7X0 
216X0 716J0 712X0 712XD —7X0 
216X0 716X0 714X0 714X0 —6X0 
21760 21760 21650 21660 —490 


Cash Prices 


Sotos Frl. 1X87. 

Talct ooen Interest Fri. 3X67. un 196 from Thur. 


September 22. 1988 


Teledyne 
Ten Cun 
Thom N A 
Tor Dm Bk 
Torstar B 
Traders A 
Trns Mt 


23ft— % 
2* + % 
10ft 

23ft— ft 
2 !%+ % 
ll%+ 1 
Z2ft+ ft 


21ft— % 
30%+ ft 
27ft 

13ft+ % 
Uft— ft 


dose Prey teas 

Montreal 39168 387X0 

Toronto 2X30X0 2X8120 

Montreal : Stock Exchange Industrials Index. 
Taranto : TSE 300 Index, 
isdndexxa 


Est. sales 3X77, Win FrL 2JK7. *lm 

Total apai Interest Frt 8155, up 33 from Thur. . oct 
Net change quoted tn ooints. i point equals Dec 
*0X001. Jon 


London Metals Market 


14J TREASURY BILLS 
SI oMHIsn J pts.et 190 PCt. 

Oct ... 9250 —SB 

Dec 8898 89X5 8843 B8X3 —60 

Jon ... B873 — J8 

Mar 8867 8869 B867 8867 

Aar ... 8845 — J* 

Jim 8860 88X2 8841 88X1 — X9 


“ September 22, 1 980 

Commodity and unit ManYemAga 

6 from Thor. pgoos 

C ottee4 5onkn.lt>. - 165 _ 110 

9X50 —SB Prtmciath*+3b38ft.rd 066 067 

B8JS2 — -60 METALS 

“2 Staet billets (Pitt J, ton 348X0 -3£X0 

—-*5 Iran 2 Fdrr. PMk%tnn~ 23336 WM 

Steel scrap No I hW PML— .. 183-104 1990 

5531 ~^S Lead Snot. B> 062 


rrz; „ 

“S --5 Copper elect, lb 


Tokyo Exchange 


{ Figures hi Sterling per metric hmt Od 

ISilver In pence per troy ouncel Dec 

SeptamtarUlOOP J™ 

Today Prevtaas apt 
BM Asked Bid Asked Jun 
I Conner wire bars: 5ep 


B8X5 8864 8825 8825 — X7 t^ tstroltsl.lb.v"!*— Z'.ZZ 


in w«ri 

2*2 — ^ I Zinc. E. StL. BmH lb .OJJft 


BarrvWroM 

BectanDkk 

Bcndlx 

Beadlxcv pf 

Big Three 

Black HR 

Booings 

BrwnaFer 

Brunswk 

BurndvCP 

Butterlnts 

CaNhnMngs 

CamaRLkg 

CmiTsle 

Carter Howl 

Cartttawl pl 

Chessle Sys 

anMHcrn 

Coieco ind 

CombEng 

Comptrvsns 

ConAara 

CantCarp 

Commad 

Coopenns 

CopetndOi 

Cardura Cp 

ComoGIW 

CrHonCPs 

Crum For* 

DlctMid in 

DkAtolEa 

DiwoCorv 

Dresser Ind 

DvnaCpAm 

EGGtncs 

East Kodak 

Ed wards* 

EngMnChs 

EttivICp' 

EttiylCppfA 

Fom Dal St 

FodMoaui 


Intarcoinc 

tnfercopf 

Int MInCh s 
IntTBT 
IntTBTpfH 
IntTBTpU 
IntTBT ptK 
IntTBTpM 
WIT8T pf l 
Jewel Cos 
Johns Maav 
JnvMta 
KalsrAl iipf 
KCSouJnd 
Kemmtts 
Klmfa dark 
KnlohlRId ■ 
Lear Siegler 

Learsiegpt 

LeeEnt 

Lenox me 

Lionel Coro 

Litton Ind 

Llttnptcpt 

ixnasDniD 

MadtsnFd 

MencTex 

MnrckCo 

Merrill Lyn 

Mesa Roy n . 

Meh anted 

MtanMM 

Monarch s 

Motorola 

MtFualSUP 

MversLE 

NatJeml s 

Natomass 

Na fou nts pta 

Newrtmn f 


RCA. . 

RCA CV 

Raythw 

RdgBcrt * 

ROPMN 

RepNY 

Reveal 

HVderl ; 

SCASw 

SFHCot 


SantaFi- 
SanFal 
Shtmw 
StattaK 
Staoadt - 
5m Mill 
MlMe- • 
SauJer 
SwFtoO 
SUOUn 
Stertbl" ‘ 
storaei- : 
SemM 
SanVa . 
TRW tr ■ 
TRW 4, • 

T«oasl> 
Texas] 
TaxasB - 
Tlmker- : 
Transt 

ugicc : 

Untroy 
UnBm : 
UnEtt* 
unPar 


Untdl - 
Watart 
WOllBe— . . 


8838 8860 8819 UM -X7 

.A. “-S -•« GoWN.Y-oz. 


NEW LOWS— 5 


8825 8833 8817 8817 -XI 

. . 8814 —-SO 

8817 8829 8813 88X3 —S3 

8810 8810 8810 8810 —68 


New York prlcm. 


CnPw 3JBSpr 
FkiCpAms 


Kings DSfr 
SouroeOmpt 


5 :: 

■ i«‘Cl O 


3310 Est Mlrtlc 
85445 Merland E 
29550 Mitel Carp 
3139 Maisan A 
2800 Molson B 
22264 Moore 
11540 Murphy 
200 Nat Trust 
107328 Noranda 
8414 Norcen 
4250 Nowsco W 
510S Nu-Wst A 
9490 Oak wood 
735 Oshawa A 
19130 Pamour 
520 PanCan P 
10475 Pembina 
11695 Peiraflna 
3200 Phanlx Oil 
33*a Pine Paint 
I34aa Place G 
39950 Placer 


*7 6% 7 + ft 

58% 8% 4 ft— ft 

*44 42% 43%+ % 

■31 30% 30’A— % 

*29 28ft 29 — ft 
*42% 49 42ft 
*39 *7ft -37ft— lft 
S77ft 77% 27%— ft 
*30ft 29% 30% — % 

S3 5ft 35 35% + ft 

*34 33 34 + lft 

*30% 38 38 — % 

*19 18ft 18ft — ft 
*10% 18ft 10% 

*24% 23% 24%+ ft 

SBSft 88 88 — ft 

S12ft 12% 12% 

*63% Mft £3 +lft 
*11 10% 1D% — % 

*41% 41% 41% + % 
27* 270 271 —4 

*28 27 27% — ft 


Montreal Stocks 

aosing Prices, Sept 22, I960 


Quo ta t io ns In Canadian funds. 
All quotes cents imleu manutd * 


Sales stock 
24*8 BnkMonl 
17310 CanCmt 
725 Con Bata 
2000 Dam TxtA 
1550 FCAInt 
200 ImasoD 


24650 Power CP 
1532 Royal Bk 
11*29 RoYTrslco 
105 ShHnbrpA 


High Law dee* Cho. 
*30% 30% 30% 

SI 3ft 13 13 

*18% 18ft HPft— % 
SIGN ISft 15ft 
315 315 315 

137ft 27ft 27ft— ft 
*19% 19 19 — ft 

*54% 53ft 54%+ % 

*20% 20 20%+ ft 

*22 22 22 + % 


Asohl Chem. 
Asafi| Glass 
Canon 

DalNIpk Print 
Full Bank 
Full Photo 
Hitachi 
Hondo Motor 
citoft 
IJLI. 

Japan Air l_ 
Kansat El.Pwr. 
Kao Soap 
Kawasaki Sleei 
Kirin B rener/ 
Komatsu 
Kubota 
Matsu El. Ind. 
Matsu E.Wla 


September 22,1988 
Yep 

18* Mttsubi Hvy Ind. 
430 AAttsuW Chem. 
874 MKwMCara. 

558 MltauMElec 
418 Mitsui Co. 

730 Mltsvkashl 
32* Nippon Elec. 

S2D Nippon Steel 
414 Sharp 
.153 Sony Carp 
2X90 Sumitomo Bonk 
885 Sumitomo Cham. 
437 Sum Homo Meta I 
140 Tdsha Merino 
414 Tokoda 

388 Tell hi 
371 Tokyo Marine 
792 Torov 
577 Toyota 


Soot 

3 month s 
Cathodes: spat 
3 months 
Tin: soot 
3 months 
Lead: soar 
3 months 
Zinc: spat 
3 months 
Sliver: soot 
3 months 


898X0 899X0 861X8 B42J0 _ . , 

927X0 927X0 888X0 B89X0 SjLJ 

873X0 873X0 832X0 B3SX0 

902X0 903X0 B61X0 863X0 

7J75X0 7X35X0 7X60X0 7J7QX0 

7X61X0 7X70X0 7X30X0 7X40X0 


Est. soles 8X01; sates Frt. 1 1656. 

Total open Interest Fri 22X08, up 226 tram 


386X0 387X0 386X0 387X0 1 m „ 


Slltflxoe Prin.pt*. A 32ndS of UMpcU 
Dec 70-3H 70-30 6940 69-22 


Commodity Indexes 

September 22, 1980 


2 months 403X0 403X0 402X0 40250 Jun 

Zinc: spot 150X0 352X0 345X0 347X0 Sea 

3 months 3*1X0 3*2X0 3SAX0 357X0 

Silver: soot 989X0 991X0 890X0 892X0 Tjn 

3 months 1X25X0 1X26X0 925X0 926X0 sea 

Aluminium: mat *6*X0 688X0 *84X0 686X0 Dec 

3 months 704X0 29439 700X0 701X0 M°r 

Nickel: spat 2X40X0 2X98X0 Z76SX0 2775X0 Jun 

3 months 1878X0 2X80X0 2X18X0 2X15X0 u 


70X9 70-71 69.20 69-22 —59 

70-13 70-24 6M2 69-22 — *1 

70-19 70-24 6*77 69-27 —SB 

78-23 70-24 69-26 69-26 —60 

70-21 70-23 70-01 7M1 —53 

*H6 70-22 69-30 69-10 —06 

70-24 70-24 69-21 69-31 -65 

70-24 70-24 70X1 70X1 —53 

78-79 70-20 70X1 70X7 —S3 

70-08 7008 7041 7001 


Ckne 

MOOdYS IXSUSJf. 

Reuters — N_A_ 

DOW Jooe* SOOt 467X2 
DJ- Futures.... 481 J6 


Prevtaus 

1X20X0F 

1X61X0 

463X1 

478X7 


Moody* : base 108: Dec, 8. 1931. p— preHm- 
Inarv: f — final 

Reuters : base 180 : Sop. IB 1931. 

Daw Janes : bane 100 : Average 1924-25-26. 


Bank Preside 
Supports Swi 
Monetary Pol) 


c n 


Soles Frl. 6X44. 

Total ooen In terest Frt. 63.1*7. up 226 from 
Thur. 


i 1X00X67 shares. 


New Index : 48691 ; Previous ; 487.12 
Nlkkef-OJ Index : 7XMX1 ; Previous : 7X91X6 


London Commodities 


European Stock Markets 


Eurocurrency Interest Rates 

September 22, 1990 


September 22, 1980 
(Closing prices in local currencies) 


Amsterdam 



Unae 

Lufthansa 
MAN 

Mannesman 
Metal tasseti. 
MuenckRuCk 
Neckermann 
Preussoo 
RWEjiow 
S dtaring 
Skmens 
Thvsien 
Varta 
votw 
VEW 

Volkswagen 
Stomao Index; 139J9 
Prevtaus: 1X9X7 


Milan 


London 


AN1C 9X0 

BastoDl *14X5 

Centrate 14J50 

ERBA 1908X0 

ErcMarelll 325X0 

Fiat 2J60X0 

R raider 95X0 

Generali W«S 

I FI KU0JI0 

ItaleliTjontl 27.180 

Itatoas 1J41X0 

ttaJsJder 35) JW 

La Rinas 300-75 

Montedls 173X0 

Olivetti 2X15X0 

Pirelli 2X34X0 

SniaVbce 906X0 

BCI Index : 137X1 
Prevtaas : 137X9 


Stan 

Data- D-Maik Fkane Sttr 

IM 12 -12% 8 9/16-811/16 5 7/16-9/16 16 -16% 

2M. 1111/16-1113/16 8 ft- 8% ‘fe-3* 15%- 16% 

J M. 12 -12% 8% -8% 5% -5% 15*4-15% 

6 M. 12%-lH* 8%-avi 5b-5% 14% - 15 

IY. 12 9/16- 12 11/16 83/16-885/16 59/16-11/16 13ft- 14ft 


French 

Franc 

II 11/16-11% 
11 11/16- lift 
11 15/16- I2K 
12% -12 9/16 
I2K - 12% 


I Figures in sterling Per metric ton) 
September 22. 1988 

High Low Close Previous 
(Bld-AskmD (Ossa) 

SUGAR 

Oct 375X0 373JH 373JS 374X0 348J5 378X0 

Jon 396X0 396X0 392X0 394X0 391 JO 392X0 

MOT 409J5 40*50 40*50 404.75 406J0 40050 

May 409X0 400X0 404X0 40450 40*25 40450 

Aua 393X0 393X0 391X0 392X0 38SX0 38150 

OCt 372X0 371X0 372X0 371 JD 34150 3*3.75 

Jem N.T. N.T. 340X0 344X0 330J5 33050 

9X84 lots 0150 tans. 

COCOA 


90-DAY COMMERCIAL PAPER LOANS 
fSI ntJHIoa,oniMaSz*ddfsaiu«t rate) 

DOC 8825 BBJfX ®8i!S 88X5 — JO 

Mar 87X1 87X1 8743 B7XJ — JD 


Market Summary 

NYSE Most Actives 


Total open (merest Frl. 69. off 7 torn TTiw. 
Nate: dose Is average of last torn trades. 


Paris Commodities 


Selected Over-the-Counter 


NEW YORK IAP) — 
The laliowtaa IM b a 
selected National Secu- 
rities Dealers assiu 
over Itie counter Bradt. 
insurance B Industrial 
stacks. 


Closing Prices, Sept. 22, 1980 


££22 S1-2S S lFhwn«taFranehtranaperfiietrtctnn) 

172X0 371X0 372X0 371 JD 3AUD 363J5 SMtonMrnitOI 

N.T. N.T. 340X0 344X0 33025 33050 mJeinw ClOS* Cb. 

4s ol Si tons. n***’ (BMlSXd] 

1223 IJBZ 1X10 1X22 996X0 997X0 tov*" N.T. N.T. 3X00 — +J 

1X43 1X22 1X40 1X41 IJB0 1X21 Dec 3X80 3J90 1X40 XB70 ++ 

1X70 1X58 1X72 1X73 1JK5 1X57 JSE 3X55 4XH 4X25 ++ 

1X9* 1X77 1X88 1X90 1X75 1X77 May 4X05 4X05 4X20 4X30 +71 

1,110 — 1,100 1,110 1X91 1X93 jte NX N.T. 3X10 3.9S0 +91 

1.130 1.118 1.125 1.130 1.109 1,114 aup 3X70 3X30 19701900 +B 

1.155 1,141 1,150 1.130 1,130 1.139 Oct 3X00 3J90 3J90 3X10 +* 

its of 10 Ions. itov N.T. N.T. N.T..N.T. +S 

= ljSQIat*. 


SOP IXZ3 ixoz 

Dec 1X43 1X22 

Mar 1X70 1X68 

May 1X9* 1X77 

JIV 1,110 — 

Sep 1.130 1.118 

Dec 1.155 1,141 

2X32 tots OtlO Ions. 
COFFEE 


1.110 — 1,108 1,110 1X91 1X93 jft 

1.130 1.118 1.125 1.130 1.109 1,114 Aug 

1.155 1,141 1,150 1.130 1.130 1.139 Oct 

its of 10 Ions. mov 


3X00 — 
3X40 XB70 
4X11 4X25 
4X20 4X30 
3X70 3.950 
1970 X900 
1790 1810 
N.T..N.T. 


Burrahs 

POCG8.E 

IBM 

unkAnwr 
East Kodak 
RatahiPur 
Texaco Inc 
SunshMns 
Berawet B 
NatSemls 
Asaroo me 
Exxon 
Sanycbra 
Johns Manv 
Mobil 


September 22. 1908 

solas Close Cbg- 
*9ft —lft 
27ft —ft 
68ft +lft 
25ft — % 
70% +3% 
12ft + % 
34% + ft 
26 +3% 


Roam 

ZURICH — National 
President Fritz. Leutwikr sa 
current Swiss monetary p< 
restrictive enough and sho* 
suit in lower inflation stard 
ly nesrt year. 

In an interview publish 
three Swiss newspapers, 
Leutwiler said that mooetar 




+ 3 % c y ought to be moderate an 
X v$ nous. In the first half, of 1 


t 3 S was too restrictive and contr 


Frevtous : SSM 


Brussels 



1X04 12M 

218 214 

1X50 1X80 

un! S3 

2X20 25M 

+735 +745 

1J90 1JS0 

ixee us* 

3X20 3X20 

1485 2X00 

2X40 2X50 

724 726 

1.160 1.182 


Booree Index ^U5X8 
Previous - : MM2 


Frankfurt 



Alllod Brew 

AA Cp 

AlXHo-Am 

Bobcock-WII 

BorctavsBnX 

BAT Ind. 

BMritamGP 

Boernn 

Boots 

Bowotar 

HP. 

Burmoh 
Coots Potora 
Charier GaM 
CodhurvSe. 
Cara-GoW Fds 
CourteuWs 

Dftfiiiars 

Dunk* 

Free St Ged 

GEC 

GKN 

Glaxo 

GUS 

Guinness 

Hawke. -Skid 

IC1 

Imps 

Lonrtio 

Lucas 

Marks- Spenc 

Metal Bax 

Ptonay 

Randtorrteln 

RmkOrg. 

Reed 

Rolls Roves 
Rovol Dutch 

Shall 

TharntAl 
Trataioar h 
T ube Invest. 

Ultramar 
Urrtd Bisculls 
Vickers 
War Loan 3ft 


Paris 


AELind 

APAPrat 

AVMCP 

Accurov 

AddtsnW 

AdvRoss 

AHIBSh 

AtaBncp 


AlrLtoulde 

AWhomAtl. 

BIC 

Bnuvoues 

BSN 

Carrot our 
dmLatarac 

Oub Med Iter 
Call men 


CFP 

COE 

CCF 

CreuMt Loire 
CSF 
Dumex 
EH-Aaultalne 


Marti Bull 

Matro 

Mlchtaln 
Mart Harm 
Moulinex 
Nord-EstL. 


16ft 16% 
6 7 

4 4ft 
13% 12% 
12ft 13. 
SU 9% 
28% 27ft 
20% 20% 
35% 36 
33ft 34% 
6% 8% 
5ft 5% 
51ft 53 
25ft 26 
5ft 5 5-16 
13ft 14 
78% 78ft 
36ta 36% 
15% I* 

37 37ft 
25% 25ft 
44ft 47ft 
3% 3 11-16 
10 10ft 
31% 71% 
139 140 
13% 14ft 
36% 36ft 
3% 4 
30% 10ft 
15 15ft 
18% 19 
12 % 11 
15ft 16 
11% 12% 
13% ISft 


35% 35% ! 

»% 91 

Mft 36% 

6 6ft 
16% 17% 
54 57 

S 19ft IK 

17 18 

12% 12W 

49ft 49% 
lift 12% 

4 4ft 
30% 31 
31% 32ft 
3D 20ft 

18 18% 

35ft 35% 
14% 14% 
34ft 24% 
93ft 95% 
39 39% 

9% 10 


32% 33% 
71% 21% 
37ft 27V, 
22 % 22 % 
% 9-16 
27 27% 

18ft 19 
2% 2ft 
25ft 25% 
11% 11% 
ft 5-M 
4ft 5 
J3ft 34ft 
25 26 

20% 71 
5% 5% 
49% 49% 
18% 19ft 
21ft 22% 
49% SOW. 
Uft 37 
5ft njL 
38% 29 
19% 19% 
20 20ft 
13% 13% 
*a 42ft 
1M& 16ft 
13% 13ft | 
24% 25ft I 
13% 14 I 
9 9% I 

28% 29 
2% 3ft , 

43ft 44 


1X43 IJD5 1X40 1X45 UB5 1X20 COCOA 

1.108 1XS2 1.101 1.102 1X78 1X80 

I.I2S 1X77 1.124 1,125 IXW Dec 

M3S 1X9? 1.731 1,135 1X97 1,100 . 


1.135 1X92 1,131 1.135 1,114 1.120 

1.130 1,120 1.140 1.150 1,130 1,131 


1.135 1,135 1,125 1,150 1,135 U40 sep 


3X12 lots of 5 tans. 


910 1X00 
1X01 1X19 
1X17 1X58 
1X50 1X49 
1X52 — 

1X85 — 


Volume On millions) 
Advanced 

Volume Up (militant) 
Declined 

volume Dawn (milltaral 

Unchanged 

Total issues 

NewhlstH 

New lows 


Floating Rate Notes 

dosing prices, September 22, 2980 


44% +3% to appreciation of the Swiss : V- 
wS + 4 % be said. In August, the anna : - 
Jf* of inflation accelerated to 4, 

**% +i% cent from 3.3 percent in Jul., • 
Todrrr Prev. Mr. Leutwiler sai be saw no; : : 
am aSS to take steps either to holdb 
oitf to stimulate -the economy ia - . 
3D.12 3X75 The h ank does not want to i. * 
w im the Swiss economy to the i. - 
ixa i.to moving into recession at t 
^ when the international «o 

cycle is weak, he said. 

! ges He also announced ihat Si. 

cto. land probably will have a c\ 


Dow Jones Averages He also announced ihat Si . 

open High Lew ctore cm. ^d probably will have a c \ 
S SMSlSSSSS + JS account balanceof paymolt 
h ii 20 » ilia? now ii2X5 -B29 at this year, perhaps of I • 

Ik 355J1 360X7 3S240 359.13 (U fraflcs . £*Eib«d *e ’ 


Banks 

Issucr-Mln cxni-Mol. cmipea 


Pernod Rlc 

Poirier 

Peugeot 
Pociain 
Prln tamps 
PUK 


W.DrieHn 
w. Holding 
Wo u l worth 

zci 


F.T. 30 Index : 487X0 
Previous :49M8 


Rh Poulenc 
Roussel Uctat 
Sad lor 
Si Gabaln 
SklsRoeslana) 
Bum. 

Teiemeawi 
Thomson Br 
Uelnar 


Agafl Index : 199X2 
Prevtaas : 147X8 


15 ISft 
9ft 10 
3 5-1* 3% 
Uft 26% 
SB SDft- 
14 Mft 
lift 12 
19% 19ft 
5 5% 

30% 30% 
45-1*4% 
26ft 25ft 
8% 9 
*8ft *9 
Uft 15 
31ft 31% 

“SS*. 

2% 2ft i 
22ft 23 
1 % 2 
lift 16% 
JVf » 
Uft 14% 
16% 16% 


GHH 

HHdBl 

Hettcn 

HaUmann 

HflriW . 

KpilUSqlz 

Kartatagt 

Kouhaf 


ASK FOR IT EVERY DAY. 
EVERYWHERE YOU GO. 


Ktudp 


Iniemationai Herald Tribrne 

HriipIrniftriN- 


a 26 

I4ft is 
44% 44ft 
5ft 4 
8ft 9 
39% 39% 
31ft 82 
32 33 
4ft 6% 
33% 26 
13-14 % 


IS, lift 

19ft 20ft 

36 36ft 


33 33ft 
38 38% 

18% 18ft 
21% 21% 
16ft 15% 
14 14% 

28% 29 
TSU 19 
Hft 9ft 
113-1*1% 
30% 30% 
38% 38ft 
14% ISft 
49ft 49% 
*ft 6ft 
18ft 18ft 
32ft 33ft 
4*ft 44ft 
» 1% 
12% 13 
2ft 3 
34ft 35ft 
Mft **% 
33 34ft 
24ft 24ft 
16% 17ft 
16ft 17% 
41% 41% 
27% 27% 
37U 17ft 


33% 

5* 

48 
Zlft 
31 
21ft 
14 
10% 
38ft 41 
12 12 % 
15% 1* 

U 14% 

15% 16% 

42% 43 
14% IS 
27ft. 27% 
lift 12 


35ft 35% 
Uft Mft 
76U 7BU 
12ft Uft 
Uft Uft 
24% 34%. 
20% 20ft 
80 20% 
39% 39% 
Uft 14 
V»U 19% 
10ft Tift 
13% U 
22 22% 
32Vt 23 
Uft 15% 

17 17% 
14ft 14% 

18 18% 


Mft Mft 

'ss 3* 

.9% Ifl 
14% 14% 
16ft 16% 
3% 4 
13ft 14ft 
19ft 19% 
129ft 129ft 
84% 85 
IMftlW 
4% 4% 
27% 38 
22ft 23 
5ft 5ft 
25ft 26 

ipHcoWe. 


9 15/16 1-30 

m 

19 3-24 

111/16 2-17 
11 13/16 11-14 
117/16 11-17 

is,., i 
11% 11-21 
II 11-34 
1615/1* 10-22 
117/14 11-17 
9ft 1-23 
9ft IB-27 
T711/1* 10.20 
IDft 12-S 
13 5/14 10-28 

1* 3/1* 10-29 

Uft 3-26 
12 13/16 3-18 
12ft 3-1 
9 11/1* 1-21 

Uft 2-21 
11 15/1* 2-22 
9% 1309 

125/14 12-30 

93/1* 17-17 

1913/1* MM 
11% 2-9 

127/1* 3-12 
9ft 1-T2 
12ft 11-28 
117/16 11-28 
llUn* 9-30 
13 13-10 

9 7/16 W-10 

9 13/1* 1-30 

II 2-6 
93/16 W-37 

9 ll/l* 1-12 

9ft 1-12 
1313/1* 11-6 


11 26 
93/16 12-17 

911/16 1-12 
9ft 1-12 
1312/1* 11-6 
ni3/14'll-21 
121/14 13-1* 
lift 2-12 
'-W 

9ft 1-15 
93/1* 12-17 

J17/1* 11.17 
183/1* 1-20 

1913/1* IM 

»*• ja 

ua fe 


Composite 

inetastrials 

Utilities 

Flnfmco 

Tramp. 


J _„3 JB. deficit, which is in line witl ' 

Standard & Poors cem government forecast, a 
High low ctose h.c. tivelv modest- The current at' 
SSS ?SS il£ surplus was 4 j 07 billion fra 
fix* uS SiSrSS 1979 and 7.87 billion in 1978 


51X8 5000 51-25 —020 

13X6 12-59 1375 —OX1 

21X7 2051 21X1 +024 


Composite 

Industrials 

Transn. 

utilities 

Finance 


™ M ™ Also, the bank announced.; 

NYSE index ^ diar its fareiga at ; 

^ reserves fefl 572 mflhon .. 

wS tSi w3 too francs to 20.198 billion fra . 
Si g “ the second 10 days of Seplen . ~ 

39X2 3092 39X2 —OI5 


High Low Close NX. 
75X3 74X1 75X3 +062 


71J9 7089 71 J9 -HUM 


Oddrhot Trading in N.Y. 





American Most Actives 


sails 


Non Banks 


Gohttleld Cp 
B owvaileys 
DomePeh g 

Alte6 CM 

WrtohiHnrg 

imperOHAg 

GntYetiewg 


Safes Claw CM. 
18 + % 
24% +1% 

14ft + ft 
3ft + ft 
20% +2ft 
«Sft +xft 
6% + ft 
8% + % 
33 + % 

32% +3ft 


Nepal District Ch\ ^ 
Given Wide Powf^:^ 

United Pros lAUmaBOai " -t.ji 

KATMANDU, NHJal,- • 
Birendra has given district 
throughout the Himalaya? . 
dom sweeping powers to cop v . 
rising student unrest, accost 




reports Monday. 

The natioaal news agenC 
that 79 district administraioi 
been authorized to dedart 
areas “disturbed'" and imp® 
fews, ban strikes and ptuw 1 

blies, and close down' school; 



lift M3 99ft 108ft 
20ft MO 90 Wft 
IDft 1-13 96 97 

isft 1-7 in mw 

18ft 017 98 98% 

17% U-20 95% MW 

129/14 9-16 99% HOft 
99/1* 10-30 Mft 97 

283/1* IM IBM 181ft 
18ft IM 99ft 188% 
.Mft 99 99ft 

9ft ' kM3 92H 9» 
Uft 28-11. 3Ki 
155/16 1M7 99% 100ft 
911/16 WD • 98ft 98% 
911/1* 1-21 98ft 99 
12ft 3>18 99% 99% 


V olum e (In mill tons) 
Votameup (millions} 
Vogm*^w«n (mimonsl 

Total issues 
JtawWgia 
New tows 


Twtar Prev, 
AMEXNpftodv 
CtaM Clew 

% 9 

ft « 

U5 3J9 
223 199 

858 849 


Spanish Reserve* R5 


AMEX Index 


tad by credit Sum*. First Boston 


Hauers 

MADRID — Spanish go 
foreign currency reserves 
5379.4 million in August tc 
bUBon, the Bank of Spain « 
Monday. • The reserves ;stc 
SI 2.9 biffion in August las 
when increase Tor the.;. 
was S52 1.1 minion. 




4 






c lydJf 



INTERNATIONAL HERALD TRIBUNE, TUESDAY. SEPTEMBER 23, 1980 


X Nationwide Trading Closing Prices Sept. 22 


? . Stuck SH. V 

* TMv. In S YHL P/E KBs. High Low 


Tables include ihe nationwide prices up- to the closing on Wall Street.' 

ClfM ' 


ClOM Ah 

* 0»W.~ 


Ow. 


fWttlVA 


l-ils .W 

#H*r 


Sfc.- 





U*i. ii, , 


jss-i£ 

«**■ i-4. 

•«r 


VAR 1 JO 

-.1 VAV JO 

, ABA Ind n 

VIC Ph n.12 
'.vps ja 

ati 

w . AVC 

AZL 

UL St jU 
AcnwPr 
VomU sJO 

• 4 Milan 
-.-MtDftCp JO 

a ~ AdmRes n 

.."*■•1, AOmRUS S.12 

f* ROOM s JO 

AeglsCp 
V AeroFlo M 

•S • Aeronco 
UfiiHso jB 7I 
■j.-’MflfPuB SM 
;:,tncrti» mi 
AlrExpr 
AbKAir JOT 
• /-\ AI««W MSe 

• fc* AlCOkJC JO 

• AlltflCa wt 
•-a. AlmySI JOB 

'is AtoMAIr ,10s 

?** % . AI0AOI * 
Aitamil J2 
■ > Alice 
; - AltCC Pf 
. 1 AmdM JO 

: AmAsr .Jo 
• .! Am Bill JSe 

.> ABcnPd JO 
AmCOPCp 
■f Aomin jo 
' A Israel I ■ 
cmAim JS 
AMzeS J8 
•: A Mould an 
■: AMotm Jt 
■. ARlPetf 2J0 
Are PI on Co 
■ .APracs jo 

AScJE 

AmSaot .101 

- Am Tec J4 

^ AjeTtc pfl J8 

-- AndrJcb n 

- ■».. Andrea J4 

AngloC J2c 


am 


w « » m ta»% i3Mt 

44 A 5 4ft 4W 4Vx+ Hi 

IS 141 17% 17 1?2 + * 

Mi n Ac tv. 

C I 8 18% Hfe IB VI — I. 

» 3* Mb 2% 2 % + vS 

30 IIA 11% Ilk— % 

M S’ '£ *« 

“"m .VS 

--V& R 3R+ 5 

lb 0 


4% 


MA 3 5? + * 

WO ?V. it 
4% 4ft + ft 


“J? ME *0* "A* * 

m ■* 8 iS5 io%7 % 

2_ 30V 28V 20 V 

17 B 7 7ft 7% 7ft y. 

20 3 11 SIC 5 5 


IBVe 13V CaSttAM .Mb 
JW 17VadftFfl IJOa 
21% 10 Cravltm 32* 

5 2 ft OltuClt 

32% 25'ACenM et£50 
9% 5% CcrttSc .900 
4 I'm 17 Conwlll 7 JO 
7% 41% Colee .12 
IV 1 cnaraoMa . 
291 a M%aunpPd 1.72 
40%. 14'A cnrrMd 5 
4% 5 CnrtM pus 
14V « Uunplft JS 
21VU 14% CM Rw 1J0 
34% IBVjCfllrt&O ■ 
14% tv. cbiiawid 
SV Aii ChtUnCp M 
1A% 9 u. cireuK us 
24'4 I3W CiryGn I 
IfflHs 3% Oa» J4 
I wv, imem 
I 7% 4 Vs Clone JSe 
u 13% Ctovs s .72 
9% i'Ji CkWWV .14 
8 3V Cohu .10 
30 mcgttmn 1 
IIW 3 coicmi 
71V 3SU Corn Ine 04JO 
. 23% . 15% ComAll JO 
> 13% 9V ComA pflJO 
j 39. WVComMJI JOb 
- 86% 22%cotndinr 

2% 1% ComdrCp 


35 116 2414 33% 34% ■ % ' 1 ' 1Mb 3% Comoo 


90 mi V, 

■» * -- ■ 


WJ- 

OlV. / 

9 . 

r- r. . " 
Vr* . 
evV. .• . 
•*7C? -L 


4.4AC. 

#tfcl w 


AptOlo Ml 
'..ApMDev 
AaUtCd 0-60 
/Anon n 

*. • Aemuli ■« 
-ArrtwA jo 
.-^-A rundol .Ida 

u ASOfTHW SJO 

..-AsklnSvc 
*' Allrex 
*i . A si rex wl 
‘Also I nd 
. AHlCM ,16o 
— Afia*Cp wf 
• AibtsVan iU5e 


Audtotr 

.14 

1JI1 

AVEMQ 

jn 

£2 9 

AwomH 

1JB 

U 1 

BRT 


19 

If- Bathwr 
•Vfttar 

-IS? 

£0 B 

Bold— £ 

J2o 

£7 

D- , Ban Ed i 
till ’, Bangor 


re. 

wt 

2 

Baalstr 



BarcoCa 

.12 

2524 

15 1 

Bornwt 

JD 

IJ 

O „ 

ill 

.10 

14 38 


aii 




•A"* »r.> 

.4“' 

X 


7- - 


."K 

3’“ 


j.- BorvchF 
..' 1 / BeiscfR 

’ • ^--BnfSIA 1 JA 

. / 7 SeraEnt 

B ei W lB -32 
.' Bras ofLl* 
t 1 ;-.-. - Borneo 
^ Borvcn 

: o- BettiCp 
'% Bworty J4 
-- . •; “'-BlcPon M 
• “ -BlCklrd 05c 

^-•BiflVSUP JO 
Billy Kid n 
"5* BlokAM 1J0 
-- ' -^sBloftodB n 
"y- BloRad A 
Blcssno M 
-- • -.-Btoiml -73 

• -.-.BodinAp. 

. . .. i-. BaSlBer JO 

■ > BawVoI s 

- Bowmar 
- Bowne s JO 
BradfdN J6 
••* »7 Branch JJS1 

-. *• • . BranlH vrl 

. • - - Brascan 1 JO 

-rsBraonE 
Breere .751 
’ ■ . ' BroDort JO . 

Z. Brooks#* 5J0 
• ' BmFA |j« 

.■ . BmFB 1J6 

* : -"•Buell JO 

Burgoss 
Barruln JO 


■ 2.4 7 10 13% iz% 131s. 

SO 213 I 15-16 1 

1 6V 4% 6% 

1J91I013 33% 31 32 

1 J20 38 11 10'i. II + % 

S 7^ ,5£ A A +s 

3J?3% A if^£ 
2-6 12 7 IW 18% 1814 — % 

86 311 7% 7% 7%—> % 

1J 18 130 26% 25% 26%3 % 
4J 4 153 65% 63% «%7i 
6 344 u 3% 3% 3H+ U 

14 7 * 11% 11% «%+ S 

57 nr 11% 11V- % 

4 13% 13% 13% 

5J1I 112 13% 13% 17% 

13. 6 ID 9% 9%— U 

.18 103 uli 17% 17V— % 
5J 14 8 8 7% 8 + % 

J 13 172 29% 28% 29 - % 
3J 6 48 13% 12% 13 

100 28% 19'*. 20% + 116 

_206 4 3% 4 + % 

2? 229 43% 42% 43%+lta 
BS 183 71 19% 20 W— % 

12 3% 3% 3% — " 

17 4 10 7% 7% 7% 

1J27 4 0% S% 8% 

119 1914 18% 19%+ % 

10 2% 2% 2H+ % 

18 23 1142% 42% 42V. 

11 21% 21% 21%— % 

104 % % 11-16—1-16 

2J 11 2014 6% 4% 6%+ % 

4 5% 5% 5% 

J 7 66 v19% 1B% 18%+ % 
25 11% 11% 11%— % 

an n% n%— % 

VtUXIVx 21 21%+ % 


1 1% 1% 1% 

32 11% 11% 11%+ % 

2 -7% 7% 7%— % 

5 B% 8% 8% 

7 23% 23% 23%+ % 

SI 3-16 % % 

21 19% 17% IB —1% 

3 4% 4% 4% 

82 11% 11% 1116- % 

6 14% >6% 14% 

A 9% 9% 9%+ % 

11 4 4 4 — % 

^ 17 2% 2% 2%— % 

20 27 23 % 22% 22%— % 
17 7 3% 3% 3% 

2.5 6 18 14% 14 14% 

5 8 5% 5% 5% 

1 J 13 951124% 24 24% 

2.9 27 u40% 48 48 

33 1% 1% 1% 

21 1 % 1 % 1 % 

34 11 4% 4% 4%+ % 

1J 18 211 18% ISM 1B%- % 

3JT3 394 020% 19% 2D*A— % 

IJ10 5 2% 2% 3%— % 

US 4 8% 8% 8%+ % 

5 139 5 4% 3 -+ V 

4.9 7 25 25% 24% 24%— % 

11 37 17% 16% 16% — % 

11 209 15% 14% 1544 + 1 
7 J 5 18% 8% 8%+ % 

£1 8 34 34% 34 34%— % 

37 4% 4% 444+ % 

1J 16 78 u32% 38% 3246+1% 
2150 2044 10% 2044+2% 
138 305 5% 4% 5%+ 44 

2-0 9 103 20% 30% 20% 

2J 9 382 13% 17% T2%— % 
sink 3% — % 
3 S4fc 5% 5%+ 16 

3J 17 277 31% 31 3I%— % 

2 2046 28% 30%— % 
SM 6 Tt 13% 13 13 — % 

3.1 8 7 6% 6% 6% 

U 1 25 22% 2246 2246 
15 12 fli>S3% 53% 5346+1 
2L513 471*54% 53% 5444+ % 
5J 8 8 9% 9 9% 

1 J)V» 3% 3%+ 16 

2J 9 108 34% 34% 24% — 44 • 


JO 


8% 3% Com BoD 

3% 1% Como In v 

3% J% CoocrdF 
3i% 9%Cflndac J3I 
3% 2% ConnllvC 

16 6% ConrHm 

35% 23% Conrock Id 
. 7% 4% ctmroy .w 
17% 10% CnsOG 1 
13-16 VS CnjDtp rl 
21% 9Vj ConsRel JO 
■0% 344 ConiMil 

9% 5% Cook In JOo 

3VS 1% CoopJr 
33% 9I%Cor«U> S.16 
3% l 7- 16 Court Id JOe 
4% 2 Crertfo 

28% 10 C recto - J4 
35% 31% Cromflf Uo 
48% 26% CroSCAT 1 JO 
10% 8 CrawIM .SCO 

58% 1744 CwnCP »JSo 
«% 16% CwnCP B n.B0a 
58V 24 CwnCP Pi 1.92 
414 244CrownC .101 
8% Sto Crown In Jsb 
32% 13% CrulCR -36 
34% 26% CrvsTO S 36 
26 l3%CuDleCp JO 
25% 16M Curtice >.io 
3V6 1% Cyprus 

15% 1IM Cyprus PflJO 

5% 3 DC L 

4% 1% DWG JB1 

35% 9 Damson 

17% 5% DatoAc .731 

32% 10% Doiopd JO 

45 14% DayJUn JSC 

2% 1% Do Rose 

3 1% Docwertr J4 

7S HW. DelhfO s.10 
14V. neDellvRlF J2 
3% 1% DespnJw 

20 U. 12% DwCp s 
26% 14% DevonCp 
26% 4% Dlpicen 

14% 12 Dillard JO 
2% l Diodes 
2 1V4 DIsFob 

6% 2% Dlxlco n.071 

8116 35% Domep a 
36% 1A4 Domlr a 2 

46 Tl% DorcCs JO 

9 5U.DOMVB nJOb 
12% 5% Downey J8 

21% 12% DrluHarr 
11% 5% DrFolr JO 
24% 19% DunesHl n 
1 15-161 l-16DunWp Me 
16% II Duple S JO 
57 40% Dpix Pf 1 J5 

15% V DurTst .40a 
15% 5% Dvnlctn j08e 
21% 10% Dvneer sJ2 


5.9 5 25 1544 15% 15% 

72 13 23% 23 33%-% 

MX 76 H% 20% 21 
• 5 41 4% 4% 4%+ Vi 

13. 2500 29 28 3t - % 

9.9 26 9U 9%. 9% 

3- 7 7 55 37% 37*6 37%— W 

1.7 • 12 4% 4% 6% 

,,.430 1% i% i% 

U 13 156U30V 29% 30% + 1% 
19 27 1*47 46% 46%+ % 

13. 1 6% 6% 6% 

3.110 37 14 13% . 13%— % 

9.621 45 17 16% 1644+ % 

, 1017 19 dll% 18%— Vt 

16 17 14% 14% 14% 

3J 13 3 844 8% 8% — % 

4- 5 B 122 15% 14% IS - % 

6.1 6 .2 16% 16% 14% 

16 B 110 9% 8% fb— % 

M 7 lf% 19% 19% 

48 4 13 4 S% 5% 

4.910 28 14% 13% 14%— % 
1.941 4 8% 6% 1% 

2.210 400 7% 6% 7%+ % 

U» Jl 17% 17% 17% 

76 5% 514 5%+ % 

5 171 65% 63 64% +2 

12 7 Jl 23% 23 23 — U. 

14. 3 11% IMS ll%- % 

14 5 76 33% 33% 33% + % 

19 6781109% 77 89% + 10% 

„ 34 2% 2% 2% 

« 54 19 5 4% 4%— % 

7 6 4% 6% 6% 

12 1% 1% 1% 

6 2 % 2 % 2 % 

UK 94 18% 18% 18% — % 
19 1 2% 2% 2%+ % 

7 5 13V. 13 13% 

3.1 5 1 33 32 33 

26 6 7 6% 4 6% 

9 180 17% 16% U%— % 
1708 % 11.16 11-16 

4J11 145 17% 16% 17%+ 1% 
2B3U12U, 11% 11% + 1 
2J ID 14 8% B% B%— % 

2 2% 2% 214 

■5 31 157 32% 29% 32 V»+ % 
13. 6 15 1 9-16 I 9-16 I 9-14 

6 2 1% 1% 3% 

M2! 343 34% 23% 23%— % 
6.4 3 3 28 IA 28% 

4J10 A 37% 37 37%+ % 

5 j 7 3 9% 9% 9% 

3J 2 54 25% 25% 2S%— % 
3.4 2 14 23% 23% 23%— K. 
6J 9 SIM 31 31 —1 

10 3 3 3 

3J 6 9 SV. 8 I 

1.133 309 32% 31% 32%+ % 
1J37 192 38% 29% 99%— % 
2-* 8 116 21% 20% 20%+ % 
6J 5 16 17% 17(4 17% + % 

24 7V. 3 V« 2%— % 

12. I 14% 14% 14%— % 


25 

15 

S'A 

6 % 

9Ut 


MkfronfcRt JSe 
4% Franks jo 
5% FrMm Jib 
3 FrlendFr 
4% Prtana JO 


14 10 3% 3 3V4+ % 

9 J 8 58 2 % 2% 2%+ % 

140 292 19% 18% 19W— % 
47 9 108 15% 15% 15% — W 
.927 343 u3Z% 31% 32%+l% 
Mil 474(149 47% 48% +3% 

79 u 3% 3 314+ % 

9J250 4 2% 2% 2%— ■% 

.1111 254 78 7614 7414— 116 

4.9 4 13 14% 14% 14%— % 

* 12 3U. 3% J%+ % 

4 7 1914 1914 1914— % 

5*350 18% 17% 17%— 14 
17 157 u28% 24% 28%+2Vh 
2-5 6 4 15% 15% 15%+ 14 

26 1% 1% 1%+ % 

14 1% 1% 1%— % 

7 5 4% 4% 4% 

2120 48% 44% 6>%+4H 
44 22% 22% 22% 

-S11 139 43% 42% 43%+ % 
3 J B 496 D 914 8% 914+1% 

2.410 33 11% 11% 11%—% 

4 6 15% 15% 15%+ % 

4.1 W 3) ID 9% 9%— % 

37 65 22% 21% 22 —1 

4J 13 I 15-16 1% 1 15-16+% 
19 5 46 16% 15% 15Vt— % 

2J 2 5614 5614 5414— 24 

2714 44 15 14% 15 

J19 227 13% 13 1314+ 14 

£1 9 38 20% 19% 19% — % 


■m i: 


■ CK Pet 
CD I 

-■ CHBFd -57b 
CMt Cp JSe 
-* ' CRS 36 
J CSE 1 JOb 
-• CSGrp 34b 
•■= CaaleA 
Coldor sJO 


— C-C-C — 
.16 


S 30 60 34% 34% 34% 

5 32 12% 17% 12% 

7J12 S3 7% 7% 7%+ %. 

710 T9 * 7 6% 7 4-% 

17 7 38 >1% 20% 21 — % 
£4 8 31 2514 25 23 — % 
87 6 12 2% 2% 2% 

28 4% -5% 5%—. % 

.. 2312 228 30% 3014 30%—% 

'= Cal PTC 2 4J 7 12 45 44% 44 %— 14 

Cameo S 74 315 22 26% 24% 26%+ % 


• Campnll 
*c t cmpChb p 
'■■■CdMore 3.46 
CdnOcc sJO 
• tCapitiFd JO . SJ 


Lpf 5 
DV JBe 


11 62 7% 6% -7 — %. 

359 15H 14% 14% + % 
79 21% 21% 2T%+ % 
101 11% 11% 11% 

.1 3% 3% 3% — %. 

12 3 2% 2%+ % 

H z» .43. 42 «2 —1% 


A 13 31 8% 8% 8% 


6% 3% EAC -36 4J63S6K6 6 — % 

OTA 11V. EE CO Jfl Mil (3U2B% 19% 19%—% 

42% 19% Eartnftes 1500 £810 10639% 34 39%+3 

19% 14% ESInCo 170 67 6 3 17% 17% 17% 

1% 1 Edifltn 10 1% 1% 1%— VO 

26 IZU.EDO S JO 2J 13 85 18% 18% 18%— 16 

13% 6% Eltren 35 11% 11% 1134— % 

6 1% ElAudD 54 5*4 5 5V4— % 

28 1514 ElecAm si JO 5-3 8 7 26% 26% 26% 

14% 7 E 111 nor 19 241 13% 13% UV4— % 

IM 5% EmpCora nJO 57 5 123 9% 8% 9%+ % 

18% 8% EngyRs 74 1718 18 14% 14% 14% 

18% 14% EnaliHI 1JS 97 xlB 18 17% 18 + % 

2% 1% Era Ind 4 2% 214 214— W 

13% 8 Espey JSe 1.916 89ul3% 12 13%+ % 

16% lOftEMRd -45e 19 6 2 15% 15% 15% 

TVs, 3% EtzLav 73* 37 34 6 5% 6 + 14 

-15% 9% EvonsAr nJOb 19 9 2*13% 13% 13%+ % 

4% I Exectve 

17% 14% FPA ■ JO 
14% B FoBIM JO 
5% 2% FalrTex 

5 2% FalonC 

12% 8% FavDrv JOb 
14% 8%. Fed Mart 
1% 9-16 FdMrl wl 
21% 13% Fed R I 172 

11 4% FndRes 

44% 17% Fefmni s 
24 16 FlnGen Mia 

10% 6% Ftcaan la 
24% n% FI5L5*r J!0r 

5% 2% Fjtmrk 

15% 7% FKdirP S3! 

26% 17% FllchGE 160 

12 5% Float 

5 3 FlanEflt 

4% 2 FlaCap 

17% 7% FlaRck 74 
38% 23% FlowGn s 
15% 9% Flowers M 
32% 19 FlukeJ 
6% 3% FOodrm 

13% • 7% FoofeM JOe- 
62 34% FardCan- a 

27% 9% Famrt-Db 

.19% 10% Franena a 


2% 2% 264— % 


2.5 3 48 16% 15% 16 — % 
£1 4 21 13 12% 13—14 

4 U 5% 5 5 - % 

4 3% 3% 3%+ % 

1710 60 II 10% 11 + .14 

> 11 10% 10%— 14 

817 % 9-16 9-14 

. M19 Xl5 18% 17% 1B%+ % 

31 571 8% 8% 8% 

34 283 43% 41% A — % 
1.9. 9 | 21% 21 21 — % 

10. 7 1 0% 9% 9% 

11 97 8 3414 24% 2414— % 

8 11 4% 4% 4%— % 

£8 26 18% 13% 13%+% 

11. 6 1 23% 23% 2314 
18 10 11% 11% 11%— 14 

5 4% 4% 4% 

6 3 3% 3% 3% 

M 6 34 13% 13 13% — % 

35 100 34% 33% 34%+ % 
3J 9 38uT6 15% 15% 

17 26 30%. 30 3014 

1 3% 3% 3% 

1421 64 11% 10% 11%+r-' 
39 47 47 47 +1%- 

28 43 26% 26 26%— V*. 

198 18 . 16% 17%+ % 


m 4% Frlscln JOB 
16% 7% Front* job 

10% 2% FronfA wt 

4% 1% OlExpi ~ 

« 1% GRI 

5% 2 GTI JUe 
6% 3% Galaxy 
14 7% Goran JO 

£% 21% GatUet JOb 
2W4 11% GelmSc s 
7% 3% GnEinp JOb 

7% 1 GenExa 

5% 2 QnHeus 

10% J% Genlsoo 
7% 3% Con v Dr JJa 
46% 21 Gerber g 
19% 13% GlanfF l.io 
R% 9% GntVei b.H* 
18% 16 Glaarck xio 
tXM 22% Gtattltr 1JO 
37% 22 Ginnir J8b 
10% 8 Glosser JS 

4 2 GldblaH 

19% 8% GoMWH M 

4% % Go Id fie la 

2 % Gdrlch wl 

1614 11%GeuldT IJ6e 
13% 6% GrahMI 70 
14 6% GrandAii JO 

10% 5% GmdCll 75 

18% 6%GranerA 
16% 7% GtAmind 

2414 11% GtBasInP 
S1U 29% GILkCb JO 
4% 1% Greenmn 

12% 8% GREIT JO 

39 19 Gross T 1^4 

0% S’* GuarEUc n.BSr 

30% 13V4 Gullfrd SJO 
31% 22% GllCn 9 SJ4 
18% 7% Gullstrm 

6% 3% Hantpin JSt 
15% ie%HaiMifrd I 
7% x% HanSaRt 
8 3% Harvey 

944 4% Hasoro 

13% 914 Host U>0 JS 

5% 3% H own I A 

15% 5 HllhCtl S 

9% 5% HelthM JS 
9% 6W HelnWr 75 r 
14% 5 Hainlck .10 

2% 114 HsIfmMtp 

18% 6 HIGInc .I2r 

11% 8% Hlohland 

9% 2% HlllrAv 

22% 7% Hlatrnlc 70 
3% 2% Hofman 70 
16% 7% Holly Cp 

V 13% Hornwl xM 
21% 14 HornH s 
15% 9W HoipMt JO 
2S% 18V. HOIel 2J0 
9% 6% HoasRn SJO 

3% 2% House VI 

39% 16% HouOM 70 
32% 17% HouO pfl J9 
5% 3% Howell .10* 

38% 2*% HubeliA 1.93 
31% 24V. HubetlS 172 
27% 19 Hutobl pfLfiS 
9% 4% HudsnGn 

33% 71% Hud DO P S77 
13% 5% HlMIIH JO 

I7V4 10% Husky O s 

20 11 I CM IJST 

8% 3% IFS Ind JO 
17% IB I NIC 78 
13% 8% IRT Pr 1.10 
1% 9-16 ITI 
9% 6% iraaCh 302e 

2 3-16 IHImpGa .15e 
4% 2% Imp Ind 

50% X ImoOli glJO 
2% % InfllahtSv 

33% 1814 l nitron 


1 J 33 13 24% 24% MU— 14 
17 8 S3 14% 14% 14% — 14 
£2 4 2 7% 7% 7% 

12 6V4 6V4 6U 

47 I 1 18 8% 814 814— % 

47 6 10 714 7 7 — 14 

1J 6 63 U% 13%. 14 
.4.8% 8% 8% 


• 49 3% 3% S%— M 

45 W » 2%+ % 

1.1 9 47 5% 5% 5% 

3 4 3ft 3ft 3ft— ft 

£9 6 12 13% 13% 13% — ft 

.915 73 43% 4344 0% 

23 30 1714 16% 1714+ % 

SJ 7 17 7% 7 714 

25 7% 2% 2%— ft 

7 30 514 5% 5%- ft 

10 16 9ft 9 9%— ft 

J 7 IS 6% 6% 6% — Vi 
17 lpf 46% 44V, 46%+ V, 
6J 6 139 II 17% 17% 

9l23tu33% 32 32% +3% 

AST 81 1714 1714 17%+ % 
57 5 M 37V4 26% 27 
£7 8 3 3314 33 33 

57 7 1 nt m ft 

129 214 2ft 2ft- ft 

£6 10 91 18% 17% 18 — ft 

3274 314 3 314+ % 

31 1% 1% 1% 

IJ 6 ■ 1614 16 16 — V. 

M 8 13 12% 12% 12%+ % 
3J 7 52 13% 12% 12%-lU 
19 12 >52 9 8% 8% 

17V 51 18% 17% 17ft— % 

10 64 • 15ft IS 1514- ft 
310 14% 13% 13%— ft 
716 152 ' 
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48 

13 228 u 4% 
£3 28 12 . 

57 7 2 27 

J 0 15 6ft 


47% 47ft— 1 
4% 4%+ ft 

lift 12+ ft 
37 27 

6%+ 14 


27 3 21 27% 27% 27%+ K. 

3971 24% 22% 24%+ 1% 
10 64 17ft lift 17 — ft 


11. 4 35 6% 6 6 — % 

Ui II 15% 15H 1514 

14 W 4% 4% 4ft 

7 43 7% 7% 7ft- ft 

3 65 ■% 814 8%+ %. 

U 7 4 10% 10% 10%+ 14 

3 4ft 4% 4%— ft 

40 199 14% 14 14%— ft 

4J 4 45 7% 7% 7X6+ ft 

17 9 3 9% 9ft 9% 

JIB 145 14ft 13% 14 +.% 
224 2ft 2ft 2% 

.712 56 16% 16ft 16X4— ft 

12 lift 11 lift 

19 58 9% 9ft 9ft— ft 

.921 15 22% 22% 22%+ ft 

5.913 10 3X4 314 3%+ ft 

10 87 II 18X6 M + ft 

4J 5 I 19ft 1914 19ft 
16 30 16% 15% 16—14 

4726 2 13% 13% U*+ 16 

9710 22 2614 25% 26%+% 

77 5 6 8% Bft 8X4+ % 

8 42 2% 2X4 2X4— ft 

11181083 37% 36 37ft + IV, 
SJ 185 lift 38ft 31 ft + 1ft 
14 25 4ft 4% 4ft— ft 

57 8 2 38% 38ft 38ft— ft 

57 8 9 38ft » 3814— % 

7J 3 27ft 27 27 - % 

9 2 6% 6% 6% 

1114 53326% 25% 26%+ % 

17 W U 11% 10% lOXb— ft 
3589 1414 13% 14ft + ft 


9J 12 X7 19 19 19 — ft 

£6 5 37 7X4 7ft 7X4+ ft 
17 6 8 15X4 15ft 15ft— % 

£4 9 11 12% 12% 12% 

27 15-16 13-16 15-16— 1-T6 
34. 27 9ft 8% 9 — ft 

7J 6 1121-16 2 2 

4 90 4% 4 4%+ % 

81416 33 38 33 + 48 

2 1% 1% 1X4 

M 6 14 25ft 24% 24X4— ft 


lft 

% In sirs vs 

320 15-16 

% 

ft— 1-16 


7% InsSy ptJST 



9% 

9 


30% 




2016 


BH 

9 IntCtvG* gJ2 

106619*6 

18% 

19%+lW 


■% intrmk s JD 

J 7 

55 

33ft 

22% 

22%— A 

4% 

2% IntBnknt 

12 


3% 

3% 

3% 

19% 

5% interns 

13 

94 

19% 

19 

19%+ ft 

1% 

9-16 IntFUSvc 



% 

% U-16 

7% 

3% miPror jo 

£2 5 

6 

6 

5% 

S¥r- % 

1% 13-16 IntStrtch 



1% 

lft 

lft— ft 


1% investFla 

21 

6 

3% 

3ft 

3% 


30% Ionics 

14 

73i>34% 

33ft 

33ft + U 

19% 

9 irnaBrit JO 

£9 55 

22 

14 

13% 

13% 



J— J— , 





6% 

4% Jadvn JOb 



4 

5% 


29 

10% Jacobs JO 

1J2 14 

112 

26% 

25*6 

2A%+ U 

5% 

3ft Jensen 

8 

V 

4ft 

4ft 

4ft 

10% 

3%Jelero .10* 

■ U 12 

1M 

18 

9% 

10 + % 

3ft 

1% Jr Irani c 

27S 


2% 

2% 

2% 

5% 

3% JofmPd .181 


11 

4% 

4ft 

4ft— ft 


8 J uni per P 

16 

13 

18 

17ft 

17%+ % 

10 

10ft Jopller 

7 

4 

11% 

11% 

11*4+ ft 



If— M 1 





13 

5 KTolln JD 

£728 

31 

10% 

10% 

T0%- ft 

10ft 

5ft Kollstod n 

19 


10 

9*6 

9*6— ft 

41ft 

30ft KnGs dMJO 

16 


37% 

37% 

32% 


2% KantftT 

18 

82 

5% 

5 

5*6+ ft 

27% 

11% KavCp JSb 

£819 

8 

27% 

27ft 

27ft— ft 

33% 

14ft KenalCg 

17 


32% 

31 


0% 

3ft Ketctun J2t 

4? 2 

3 

5% 

5% 

516 

10% 

4% Key Co JO 

£4 6 X12 

9 

8% 

9 - ft 


3% 1ft UdVdsE 
7% 2ft Lodoe .128 
31 18% Lonmn 170a 
65ft 23%LoewT WT 
36ft - 1 1% LaoJewi ,10 b 
14% 10% LoGen s 77 
34 ■ 23% LsalsCe 1 J4 
11% 4% mndv El 

10 3X4 LvncbCa 

3% 1 Lynnwear 

15% 6% MCO Hina 

18ft 7% MCO Res 
15% 12%MSlOata nJO 
u% 3HMocAnFar 
M% 5 Macks JO 
5ft ift Macrod 
23ft ISftMattfC 3 JO 
4 5-16 1 Martnda 
33% 76% MarkPd n 
21 16ftMarni nttJS 

3ft 7 MrsltF 
29ft Oft Manhln au 
12ft 6% MOTtPr JOI 

11 4V, Masina 
39ft 17 MHRSil ,12 
29 15ft Matrix s 

5% 3ft MaulToc .14 
17% 5ft McOow rU3e 
- 5% 2% McKean 
26% 12% Means 172 

lift 7% Medent .16 
34 wt MadlaG « 
17% lift Meenan SJ4 
11% 4% Meaolnt JB 

15% 9% MEMCa 174 
11X4 6 Mercs L JDb 

11% 7% McfPra sJO 

13ft 8% Melex JO 
38ft ivftMetetn 72 
9% 3% mirocar 
4 )% MienGan 

38ft B% MehSua JOa 

6% 4% MiekJbry .16 

14% 7ft MldldCa 70 
17ft 7ft MMIGIs JOb 
14ft 8% Miller H 
7% 3ft MlysnlT 
42% 22 MtchlE SJO 
22ft 13%MlleO> JO 
41% 35ft MonP M4JO 
22ft 9%MeeeB n 74 
23ft 10 MoaaA nJ4 
6 7ft MortnSh 781 
9% 7%MolfSM .20 
9ft 3ft Movlelab J2t 

11% 13% NFC 3* 

28 ft 22ft Marta, S JO 
17% 18%NCnv» JO 
16X4 8 NalEdu 1751 
29% TSft NIGaSO n 
32ft 16 NtHItE 
10U 2% N Kinney 

11% 5ft NlPalent 
II 6ft NI5*«R JOa 
11 3% NISIIwr 

9% 4ft Nisplnn 70 
13 5ft NelsLB .621 
4% 2% NOSTLM ,15a 

38% 17% NHomp 178 
3X6 1% Nldrkl 7M 

30ft 15% NMlAr 
12ft 7ft NPlnRt 
8% SftNRrPC 
32 V. 18 MVTlin 
13X4 7%NewbE 
29ft 10% Newcor 
18 2% Nexus 

9ft " 


32 1ft U4 lft+ ft 

17 13 171 6% 644 6X4— ft 

4.1 10 43 29% 29ft 29ft— ft 
137 65ft 61ft 65 +3 
J 12 42 u27ft 26ft 36%+lft 
47 10 28 15% 13ft 13% 

£6 5 I 29ft 29ft 29ft — ft 
< 41 II 10X4 10% 

7 54 9 8% 9 — ft 

4 3 2 2 


5 182 11X4 lift lift- % 
91 9 8% 8% 

2.7 20 459 15ft 14ft Is — % 

8 4 n H ii _ % 

1*4 14 62 14ft 14 14 + ft 

<5 438 5 4% 5 

£017 76u25Xs 22* 2S%+2% 
10 U93 2 7-16 2ft 2X4+ ft 
30 92uJ3ft 33ft 32%+ ft 
ll. 25 19% 19% 19% 

2 3 3% 7% 2* 

15 16 21 27ft 26 ft 36ft— % 

17 TO 9ft 9ft- ft 

2 6% 4% 6% 

394 x50u40 38X4 60 +1 

33 319 2Bft 27 27 — 1H 

17 8 62 5ft 5ft 5ft— ft 

14 9 21 Bft Bft 8ft 

5 102 5ft 5 $ft 

6.9 6 13 19ft 18% 19ft+ X4 

47 5 29 9% 9ft 9%+ ft 

14 9 84 u34ft 34 34ft+ ft 

1J 7 44 17 16ft 16X6— ft 

4.915 SS 6ft 5X4 5X6— ft 

SJ 7 4 12X4 12% 12%- ft 

4.9 4 22 10% 1DU 10ft— ft 

1712 M 11 10% *11 + ft 

£714 5 10% (0% 1B%+ ft 

.930 III 37V, 36% 34 % - ft 

29 6 8% 8% 844 

336 3% 3ft 3*4— ft 

1.7 7 87 35ft 34ft 35 + ft 

2J 3 14 6ft 4 6ft— ft 

27 6 1 12 11% lift— ft 

3717 91 lift 10% 10X4— ft 

10 10 13 13 13 

2 13 Oft 6 Oft + » 

7 17 312 41% 40% 41ft— ft 
£17 3 19ft 19ft 19ft— ft 

14. 147 32ftd32ft Bft— 3ft 

MIA 2Au22% 22ft 22%+ ft 


1% 1 Pentrcn 
37X4 12V, PeaCant 70 
21ft lift Petinl JB 

lift 9ft Perry Dr nJS 

37ft IlftPeiLew sJ.tfrl 
lift in PetLe pf MS 
•% 5% PtilILD Mr 
3% 2 Phoenix 
17V, 7ft PlcNPay 72 
Bft 3% PlonrSys 
Aft 4ft Piiwvo 74a 
42ft 30% Pit DM 1 JO 
37ft 37 Pi If wav IAS 
7ft 3ft Plnain 
24 13V. purer Dv a SJO 

12% Aft Pianiina 
lift oft PlrGm JO 
3ft 2 PlycnR A 
3ft IXkPlymR B 
28ft 15% PrtwSc la 
3% 116 Pole ran 

39% 13% PM TCP JO 

30% 15% ProlrieO a 
11X4 Pratt Lmb 1.10 


9 27 1ft 1ft 1ft 

11 14 3 37ft 37ft 37ft 

2710 25 19ft 19ft 19ft- Vi 

27 7 20 11 10% 10% + Xfc 

£9 18 45734% 34X4 34% + l% 
13. 10 12% 12% 12% 

11. 3 28 5ft 5X6 5X6 

43 3V. 3ft 3U+ ft 

12 9 148 15 13 Mft+lft 

9 61 6* 6ft 6X4- ft 

9J 7 7 5% 5X6 5X6— ft 
27 6 3 57X4 5714 5714— V, 
4.7 7 31 35% 35% 35*—% 

10 79 5% 5ft 5ft— ft 

14 64 25% 24ft 25 +1 

27 7% 7% 7%+ ft 

4.1 6 39 10 9X4 9X4- ft 

93 55 o 4% 4 4X4+ % 

BO 117 U 4ft 3ft 4 + ft 

3713 1 37X4 27% 27X4- ft 

56 2 1% 3 + % 

1.710 J 17ft 17X4 17X4— 14 
18 23% 23 23 — % 

57 9 47 19% 18ft 19ft+ ft 


15% IBM srarsw to 
7ft 2ft SterriHe 
12% 6V4 StMHml JSb 
23ft lAftStOPnCb .92 
1% % stertBcp wf 

2% 1 SterlEI 

4 2ft SterlExt 
28ft l6X4SindW JOb 
28% 14ft Sum ft En nJO 
29ft 22 SumltE PflJO 


6J 4 3 12* 12% 12X6— • ft.. 

30 1 4% 4% 4%— ft 

27 4 16 Tift lift 1144+ ft 

4710 > 20% 30ft 20ft 

114 T% 1% 1X4— ft 

1} 66 1% 1% 1% 

10 « 3'« 4 + ’* 

1 J 31 27 22* 32% 33X4- % 
7 23 14325% 34ft 3d%— 1% 
6.8 26 27’b 26ft 26ft— % 


5.9 


2 38 


38 + ft 


5.17 16 5% 5% 5%—% 


17 14 235 22% 
11 3% 

12 4 3 9ft 

47 6 38 8% 


22 22X4+ % 

3% 3% 

9ft 9ft 
8% 8%— ft 


.9 24 AM 21% lift 21%+ % 
724 151 2516 23% 34ft— ft 


4 27ft 27ft 27 ft— V6 

34 31ft 30ft 30 94 

<78 3ft 3 3ft + ft 

8% Bft— % 


3-2 6 >1 
8752 32 

£916 2 


9% 

7X4 

3X4 


9% 9%+ % 

7% 7% 

3X4 3X4— ft 


JO 

.94 

JO 

1 

70 


£2 9 3 37X4 37% 31%- ft 

£313 80 2 1% 1X4+ ft 

1.029 42 30 29 2904+1 


27 9 18 29% MXt _ 

21 90 17X6 14% 17X4— X6 


28*6 

17 NlogPOv 

1 

£5 5 

7 

22ft 

22% 

22% — % 

4ft 

3ft NIctKrts 

JUr 

J 4 

5 

3% 

3% 

3% — % 

3% 

1% Noel ind 


6 

58 

3% 

3% 

3% 

5% 

2% Neie> 



16 

7H 

2% 

2*6 

9% 

4% Nortek 


1.1 8 x36 


7ft 

7ft— % 

37% 

15% NoARoy 





36 

36 


3% 

416 


KMernPr 

KlnArk 


32% 15X4 Kina Rod JO 
158 27% Kirov Ex 

2X4 IMKIt Mia 
7 1% KieerVu 

13ft 7ft Klelnerts 
18ft 15ft Knooo s 
5% 3 KahnSfr 


4X4 2X6 USB .199 
4ft 1X4 La Borne 76 
7% 3X4 LoMaur JO 

4ft 194 LaPrrt 
28X43 3-i6 Lokesh a 
19 7X4 Landmk 

18% 10% LaxKoo 70 
36 14ft LeaRni .sJO 
4% 2% LorPh 

416 1X4 LelsureT 

6% 4% LlbtvFb 

12 7* Lhmtotr 70 


.1116 83 37ft 36 37ft+ ft 

24 u 3ft 3ft 3ft 

IS 112 3% 3ft 3X4+ ft 

IJ 8 61 25% 23X4 2444+ ft 

28 74 ,3V 129 139 +Bft 

45 2J4 2ft 2ft + ft 

10 23 5X4 5% 5X4+ ft 

4 10% 10ft 10ft 

25 147 010% 17X4 10X6+ ft 

— L-t^-L 1_ ** M6+ W 

9 49 4* ‘ 6X4 4X4— ft 

S 17 69 « 3X6 3X6— ft 

II 11 6ft 6ft 616+ ft 

5 3 3 3 — ft 

485 u3016 2844 29X6+2% 
26 80 ><ft 14ft 14X4+ ft 
3787 I 16ft 16ft 16ft + ft 

1714 26 35ft 34 34 —1ft. 

13 3X4 3% 3%+ ft 

3 2% 2% 2X6— ft 

5 4 5X4 544 544— ft 

15 • 30 12 lift 1TX4— ft 


24% 10X4 NoCdO _ 

42% 29 NIPS Pf475 
17ft 7ft NudDla 
46 TlftNumoc a JO 

12% 5ft OEA JOe 
22ft 12ft OofcWd ,12b 
6% 4ft OhArt 74 
12ft B ChSealy .72 
lift 7% Olio ind JO 
TSft 35X4 OOkMp J6e 
25% BftOrlaMH la 
5X4 214 Ormond 

8X6 4% Orro* n 

18 12%05ulhm 70 

5X6 3% OuersSec 

7% 3% Oxford Ft 

7 3% OtorkA 

lft ftPNBMI wf~ 
15ft 10ft PGEptA 170 
13ft 816 PGEpfD 175 
13ft Oft PGEptE 175 
12 816 PGEptG US 

PGE ptYIX.80 
25% 17 PGEpfW 1ST 
23X4 IS PGEptV 132 
25ft 17ftPGEprT 154 
26ft 17ft PGEPfS 2J2 
11% 7 PGEpfH 1.12 

23 15ft PGEpfR 137 
» 1314 POEpfP 105 

20 1316 PGEPfO 2 

19% 12% PGEPlM 1.94 
22% ISUPGEPfJ 132 
41 28ft PacLt pf4J0 
75% 50X6 PacLt af7J4 
53 37 PacPLpf 5 

29ft 19% PoeTrsf 1J0 
31% 12 PaaeP an 
46% 26 PaliCP s J4 
3ft 1% PalomrF 
4ft 2ft Pantd if 70 
51ft lift Paradvn s 
6V6 3ft ParaPk 

19 11% Paris Ch JOa 

14% 5 ParkEI 

54% 22 Parsons 1 
9 5ft Pat Fash .10* 
,7 9 Pataoan JO, 

Bft 3% PatfHI Wt 
1416 6% PeerTu JO 

35 14ft Pm EM too 
15% 11% PmTr 170 
4 216 PECp J5t 

26% 18 Pen RE 1.90 
0% 4ft PenofeS JO 
14% ns Penrli n .15 


25 57 17 1616 16ft— ft 

11 z5D 36X6 36% 36X6— ft 

10 79 16ft 15ft 15*— ft 

131 29% 29 29 — ft 


1014 9 10ft 10 10 — ft 

J 8 10 2! 28% 21 


£9 

7.1 7 .. 

£6 4 6 II 

.9 8x700 59 


1 6ft 6 h 614 
15 lOfa 10ft 10ft— ft 
11 11 
5616 59 +3 


47 5 25 2416 23% 23X4—% 

13 40 5% 5 5ft— 14 

32 25 7ft 6% 1 — ft 
4J 6 luISft 18ft 1814+ ft 


3 5% 

A 716 
93 6% 


5% 

7 

6ft 


5% 

7 

6ft + 14 


11 

T£ 

13. 

11 

52. 

13. 

i£ 

11 

T£ 

1£ 

!£ 

11 

1£ 

13. 

]£ 

11 

1£ 

11 


5 13-16 13-16 13-16+1-16 
5 12V, 12ft 12ft— 14 

4 9% 9% 9%— ft 

38 IBM 9X4 V%+ ft 

5 9ft 9 916 

3 25ft 24X4 24% 

3 20ft 20ft 70ft + ft 
11 18% 18ft 18ft— ft 

8 19ft 19ft 1916+ ft 
S mv, 20 28 — ft 

10 Bft ■% t%— % 

1 IBM lift 181b— ft 

5 17ft 15% 17V4+116 

6 15% 15ft 15ft— % 
1 15ft 15ft 15ft 

4 17% 17ft 17ft— ft 

OO 33 33 33 

x200 58 SB 58 +1 
Z150 A16 41 41 —216 


5.113 >7 77X4 27ft 27X4+ ft 
126 22X4 22 22X4- ft 

.922 38 u47% 46% 47X4+1 

4 28 2% 2% 2% 

7.797 6 3% 3% 3%+ ft 

A 328 50ft 48% Aft— X4 
5 4 4 4 + ft 

£6 6 3 16X4 16% 1614 

9 35 13ft 12% 13ft— ft 
1717 09u55ft 54ft 55M+1X4 
1.1 4 1 0% 8% 8% 

£1 8 26 16ft 16% 16*4- ft 

279 8 7% 7%— ft 

47 8 1 10ft 10% 10?%— ft 

1411 9 32% 32ft 32X6 — ft 

£15 6 14% 14X4 1414+ ft 

14. 7 214 3% 3ft 3ft- % 

7J11 10 26M 26ft 26ft— ft 

£3 5 6 8% 8% 8% 

IJ10 113 12% 12 12X6 


41ft 23% PrtL Pf 125 
6% 4ft Pro It Rd JO „ ... 

25% 14ft PrecMet nJO* £0 H99 u28ft 2J% 27 +2ft 

25% 16ft PronHo 1J8 6J 9 105 2214 22ft 22X6+ ft 
£9 4 5 3X» 3% 3X4 

4J15 3 24 23% 23% 

77 5 4 15ft 15ft 1516 

67 8 4 4 4 — ft 

11. X2SD 37ft 34 Vi 37ft +1X6 
14. 7 17X4 1716 17ft— ft 

17 6 79 14% 13X4 13X6— % 
7 31 10X4 10M 10X4— ft 
BJ 1 13ft Dft 13ft— ft 

^fo 7 # ’Ak v* ’5m ^ 

,7 ”*,%.& 4^5 

7 9 15 24X4 24ft 24ft— X4 
Uli 17 5X6 5% 5X6— ft 

17 9 68 U12X4 12ft. 12ft + ft 

J24 113 40% 39ft 39%+ 16 
333 36ft 35% 36ft + % 
1114 37 A 47 A 

139 4% 4% 4X6+ ft 

6 78 5% 5 SH+ % 

ID j ,8 8 8 + ft 

lj ■ 5 37ft 37ft 37M+ 14 

7712 14 27% 27% 27% — ft 

10. 7 7% 7% 7% 

13 1% 1X6 1X4+ ft 

4.1 5 3 7% 7% 7% 

47 8 19 14 13% 13X4— ft 

37 5 115 6ft 6ft 4%+ ft 
1714 155 17% ™ »7%- ft 

7% 7Xfc— ft 

35 35%+ % 

4ft 4ft 

8% Bft 

. 5X4 5ft 

2713 20 u30ft 20% 28ft— ft 


4* TftPrasRIB JO 
24X6 i3%PrpCT uoe 
18% 8% ProvGas 1J0 

5% 3 PrvdBW 74 

41ft 28* PS Col PUTS 

22% 15ft Pp5P pfdJi 
14% 10% PuiteH s JO 
12% 4X4 PvnlaG 
15ft 8 Pun (a pfi.M 
15ft 4 Dun I Inn nJO 
ION 3ft NtOM 
4 2ft RET 
Aft 37% RET pf 478 
25% 12% RHMed JOa 
4% 2% R9C .10 
12% 5 Ragan .12 

A* xs RnehEx sJS 
Aft 15% Ranorc s 
49% 71ft Ransbrg si 
5% 2% RanAm wt 

016 3ft RalhP 
9% 7ft Raven nJOb 
37% 16ft Raytnd J7 
30ft 17 RElnv 270 
lift 5%RtlncT 70s 
1% 13-16 Red law 
Bft 4 RefaTr J2 
15ft 11X6 Regal B *74 
7ft 4*6 RepG+p 74 
21ft 12 RosbCot 


4% 

3% SvflOtVI 

J5 

£311 

15 

4% 

4 

4 • 


16% 


.70e 

41 ID 

250 ul 7ft 

16% 



NK 

2flft Svndnc 

J4C 

.1 

124 

53 

51% 

53 . + 1 

3VUi 

25% sundne 

wl 


73 

26% 

25% 

3*% 


10 


JO 

4J 8 

13 

0% 

Bft 

B% + 


17% 


JOb 




14 

14% 6 


8% 

3% SuPlnfl 

.061 


56 


6% 

6% — 

ft' 

13% 


M 

3.0 7 

43 

12 

11% 

lift— % 

51% 

34% 5uoron 

.30 

J 38 

35 

49% 

41% 

49% + 

% 

5% 

2ft Susauen 



60 

4 

3% 

4 + 

ft- 

9*4 

6% Susan at 1 

13. 

IS 

8% 

8 

8 — 


11% 

5%Synlov 

33b 

£910 

25 

11% 

lift 

lift— 


56 

30% Syn?*K 

130 

3JI3 

466 

55% 

54% 

S4%- 


37% 

18% Svsco 

J2 

Ull 


36% 

37% 


45% 

18% 5vs'Enc 


25 209 

45 

44% 

45 + 


9ft 

3% SyjPIn 

J4 

U 7 

162 

Oft 

8% 

9ft+ % 


Bft 3ft TEC JO 1J26 26 6% Aft 6ft- M 

4 IfeTFI B 37 3ft 3 3ft + ft 

19 7% TIE S 33 163 19% 17X4 1SM+ ft . 

29% UftTaDPd JO .7 9 14u3*ft 18% 29ft + ft - 

55% ID TandB .40 1.611 *25 35ft 25ft 2Sft+ %- 


39% 

20ft Resrt A 

5 336 

32 


7ft Renrt wt 

158 

8% 

61% 




4% 


7 38 

4% 

10 ■ 

5ft RoxNore 

16 39 

■ft 

6% 

3% RUrietP .12 

£2 4 x20 

5% 


29% 23% RIchTC nTO 
32% 25% RICflTC Pf2J0 
32% 21*6 RIOAIa a I -50 
Bft 3ft Robnlch 
10*6 4* Rsblln .12 

20ft lift Rockmy ib 
26% 17 Roaers .12 
3ft 2X6 Ron coT 
8% 416 Rossmr 
4% lft RavPolm 
lift 4% RudlCk 78 
3X6 lft Rusca 
4% 1% RBW Cp 

18% 10 Russell 


S 30ft 29X6 29*6— % 
u33*6 32% 32%+% 
41 4X6 4% 4X6 

1.9 A 6X6 4 4X6+ ft 

£7 6 12 1516 15 IS — % 

715 17 22X4 31% 22 — ft 

100 4 3 3 3 — 16 

105 1 7X4 7X4 7X4— 14 

28 Z% 2X6 216— ft 

US 2 10ft 10ft 10ft 

17 3ft 3ft 314 

4 3ft 2ft 2ft 

£8 4 45 18 17X4 18 — I*. 


J4 

job 


10% 3ft 5FM 
14X6 916 SGL 

2% 1X6 SMD 

9X6 4% 55P 

33ft 20 Sage s 
IMt 12* Salem JOa 
7ft 216 SCarfo JTr 
9% 5*6SDoo pf 78 
9*6 6 SDao pf .90 

11 7 SDga Pf 1 

21ft 15 SDga pf2J7 
23% 16X6SDgo pf2J8 
30% 19X4SFrRE 1J4 
5X6 11-16 SFRE wt 
23% 17 SanJW US 
914 «X4 Sandote JO 

7 3 Sargent 

11 7 SoundrL JO 

5% 2ft SclMlbE 
30ft 16ft Scfinult la 
4 2V. Sdiradr 

9X4 6 Schwab JO 

4% 2X4 SdMof .10 

95 42X6 Scope J5 

T9X& 16% SbdAM 70 
18 lift Sealed s 
lft % Samar, 
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24% 14ft Slerrcn *70 
12 6% SifCO 32 

12% 5ft SIkesA JOa 
6% 4 Sllvrcst 
8% 3 Solttron 

17% 10 Sara Pap JSa 
9% 5ft Soandsn M 
10ft 6*6 SCEd Pfl 72 
11X6 7X6 SCEd PflTt 

12ft 8 SCEd Pfl. 19 
28ft 19ft SCEd Pf£M 
15X6 10% SCEd pflJS 
24ft 15*4 SCEd pf2J0 
23X4 1SX4 SCEd pt2J1 
78ft SI SCEd pf7J8 
13ft 6% Specter J3e 
13ft 4M Spectra .15e 
5*4 7ft SoedOP JSr 
8% 3*4 Spencer 70 

7 4*4 Splenftx 24 

31X4 18% SIdAlIn 1 
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11% 4% Stonge JO 

16X4 10% StonAv 70 
7X6 316 Stnnwd 


2J 10 12 10X4 1016 10X4— ft 

2J 7 5 12X4 12% 12X4— ft 

16 3 2X6 2ft 216+14 

5 71 9% 9 9 — ft 
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27 11 6 18X4 17% 1816+ ft 

17 3 35 5% 5*4 5X4— ft 

13. 15 6*6 6% 6*4— *4 

13. 28 7 7 7 — ft 

13. 19 7*6 7ft 7ft— ft 

14. 5 18 17ft 17X14— ft 

14. 11 19ft 1916 1916+ ft 

£1 17 2 28% 28% 28X4— ft 

25 3% 3ft 3ft— 14 

7J i 2 22% 22% 22% 

7J 9 3 4% 6% 4% 

2A 5 ft 4% 516+ X6 

Ui 11 f 8% 8X4- 16 

34 5 4ft 4X4 4h+ ft 

£3 5 6 30ft 30% 3054+ ft 

8 31 u 4ft 4 4ft + 16 

17 7 1 814 Bft Bft 
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13 9ft 8% 9 — ft 
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15X4 7 TelroT 444ul7% 14% 17*6 + 2% - 

26X4 18% TexCda sg 98 19ft 19 1916+ 16.. 

14X6 4% TeXQSAIr .16 17 2 514 13% 134. 13% 

15 lift TexAEng ivIHe J2« 173 13<6 12,6 13*»— ' 

“ ' 12. r200 39 38 39 

2, IS 2X. 2'v 214+ ft 

2.1 31 4 3% 394— ft 

4.3 4 I 4X6 4% 4% 

4.1 4 llu34V> 33*6 3416 + lft 
IS 13 ID 9% 10 + % 

38 J9S u30 26% 29ft +3 

14. sSfl 73 73 73 

18 3% 3% 3ft + ft 

47 A 34 20% IW, 20%+ ft 
9 219 13ft 12% 23ft + % 
IIM 13ft lift 13'6+ U . 

23 94 j% 3ft lft 

261 l>32% 29% 3l% + 3ft 
2.9 235 4% 4ft 4X4+ Vi 

Si) 9 31 9% 9ft 9*6+ ft ' 

JA 190 16 15% 15%+ lb' 

2J13 340 u, 2*6 lift 12ft + lft 
3.210 >12 u 8% 8% 8%+ ft 

BJ 4 12 9% fft 9ft— % 

17 17 10% 10% 10% 
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12 4118 ulOft 9% 10% + M 
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4% 316 ThraeD JOb 
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21ft 12% TorinCp I 
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3*6 2ft TownOrv 
30ft 20% Towner s 
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17% Bft TronOtl ,(J5e 
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Ji International Herald TribUne/Forex Research Conference on: 


siilrV 

i«ift 


Hariri 

"■m- 

Mtines- 


The Management 
of Foreign Exchange Risks 

Paris October 13-14 


iri'*;: 

£’?£-. f 


4*C- 




y.'an-Yves Habere r. Director of the French 
. . T.' asury, and FUippo Maria Pandoifi, Minister for 
.—v ■ .Treasury of Italy and Chairman of the IMF 
•.Tremors Committee on the International Monetary 
.. /"tem, will be featured speakers at the fifth Intema- 
. vial Herald Tribune/Forex Research conference on 
• - “Management of Foreign Exchange Risks,” to be 
.:-Vi October 13 and 14 at the Paris Hilton. 

- designed to assist senior executives in solving the 
.'. -iiplex foreign exchange problems they encounter 

. r . -fly, this two-day working conference will include 

- - mentations by Financial Directors and Treasurers 
-- some of Europe’s most important corporations: 
■ . flever, IBM, Saint-Gobain-Pont-a-Mousson, Occi- 

- trta I Petroleum. Renault, Electrolux, Gasunie, Dow 

. ".'"einical and Pechiney Ugine. Kuhlman. 

- "hey will discuss specific techniques for managing 
' xency exposure (debt versus forward markets, 
l '. ting, measuring results, dealing with trading 
V»ms, the role of timing, etc.) as well as such overall 
.... questions as centralization versus decentraliza- 
\ ; n of foreign exchange exposure. 

. . i 

; . CONFERENCE REGISTRATION FORM 

* ^Please enrol! ttie following participant for the conference to be 

' ..-reld October 13 and 14, 1980 in Paris. 



Of special interesTSs the U.S. presidential elections 
approach will be a speech by Robert Solomon of the 
Brookings Institution on the outlook for the world 
economy. 

The international monetary system will be a major 
subject of discussion, with Mr. Haberer speaking on 
the EMS, Mr. Pandoifi on reserve asset diversifica- 
tion, and Walter Seipp. Vice Chairman of West- 
deutsche Landesbank, on the’ role of the 
Deutschemark. 

The conference will close with a forecast for the 
major currencies by Forex Research. 

Each speech will be followed by a question and 
answer period, and simultaneous English-French 
translation will be provided. 

Make sure your company is represented at this 
important international conference. Complete and 
return the registration form below today. 

*A similar conference wiD be held in New York on November 24 and 25, 
featuring Henry WalUch of the U.S. Federal Reserve Board and the Right 
Honorable Edward' Heath, M.P. Write to the International Herald 
Tribune conference office at the address below or phone Paris 747 J 2.65 
for details. 


.. V 


: * t'*" *. Fees are payable in advance of the conference. Each 
1,1 1 ' . participant: FF 3,000 or the equivalent (plus 17.6 % 7VA for 

re g i s t r ations from France). Fees will be returned in full for any 
*1 cancellation that is postmarked on or before September 29. 
.>-1980. 


U v* 


□ Please invoice 

-Surname 

□ Check enclosed 

23-9-aO 

: First Name 


;. Position 


umtpany — 

; Address - — 

Cfty/Country. 


•'Telephone 

Telex 


I 


HOTEL RESERVATION FORM 

Please reserve.accommodations for nights of October 12 and 13 : 

□ Singe (FF 325 per night -F 2296 tax) 

□ Double (FF 375 per night + 22 % tax) 

A block of rooms has been reserved for participants at 
preferential rates on a first-come, first-served basis. Reservations 
must be received by October 6 with a check for the first night 

Surname 

First Name • 

Position 


| Company 

i 


Address 


City/Country 


J Telephone 

i 


Telex 


it-** **■ -.■■* 
* 


.-Return' to: International Herald Tribune' 

Foreign Exchangs Conference , - 
181, avenue Charles-de-Gaulie ' • 
92521 Neuiliy.Cedex, France. ' 
Telephone: 747.12 65 Telex;.612832 


Return to: Madame Annick Durand 
Direction Commerciale 
' • Foreign Exchange Conference 
Hotel Paris Hilton . 

18, avenue de Suffren 
75540 Pare Cedex 15 

' • -Telephone: 27352.00-Telex r 200955 


AUTO SHIPPING 


1W IBCW 20 nw La Sueur, 75114 
Para. Tat 500 03 0£ MarfrictAI 1 19 
fi1.Ant*4W|fc3399B5|Qw4»39636£ 


AUTOS TAX FREE 


TAX RS CARS 
AU. MAKES & MODELS 

tuilh Sms Bowtoe piaM£ 
RAMPY MOTORS NC. 


3005 Berm. 60! 

T«L (BI/5 10 45. Tate*: 33850. 


SERVICES 


MOD HBJP M PAHK7 Sharp, b*v 
gud American ca< RMeyau hue, en- 
A money by sharinaM biowi- 
af Msec modest fco- 222 26 89. 
- INGUSH ITAIMN <n»b- 
igaL finanwJ, acanoiBK. Bac 
511. H o5d Tribune. 92521 NouSy 

mfen™ SZB«NH. M.- 

national Coiffeur. HoftHfiton. Tel: 75 

4171. 

YOW PBtSONAL Interpret in Pari* 
& eb e w hero. Peri, S2 7 01 93 . 

PUBUC BOAHONS ASSISTANT. Paris 
333 £2 59 or 773 74 01. 


HEALTH SERVICES 


HUNCH PSYCMATOST MJb. and 
ECFMG gradoate, wricomm Bigfesh 

203 75 41, 49 rue de lanay, 75010 
Paris. 


LEGAL SERVICES 


■US. ATTORNEYS. EXPOBICmB 
M COBUftODITY AND MVESTMBfT 
H MATTERS. BIOOM AMDTESE.H 
THj 312-853-2900 
0*212-4*3-9650, USA. 


US. lAWVB^ u pm a iye. dynomie, ax. 
pensive, bnportant owes only. Low 
office of wSiom Sheffield. 1215 N. 
8 ms, Santa Ana, CA 92701 USA. Tel: 
714-558-7200. Co blo GLO BALAW. 

MOST IEGAL MATTBKS. Robert Kahn 
& Associate!, 1500 Grand Concowxo, 
New York. New York 10457. Tel (212) 
5832600, USA. . 

RUSSUN/Frendi/Serb/Spomh speak-| 
mg US. Lawyer, J. Slewarf, S ilnrd 
•£, Stamford, CT 06905, USA. 


LOW COST FLIGHTS 


The International Herat! TriOmat 
cmai vouch /or ihe 
rrHabthn- of the la* ran 
JHgha adventted bekmt. 


- N.Y. In- Bli^^and Trip 


Fra. 1/530. IIS 225 12 \ 


HOLIDAYS & TRAVEL 


PORTUGAL 


7DAY5 MCUSIVE TOURS 

FROM PARIS TO: 

USBOM41A1F BOABD. . . jnaOUOO , 

ESTOCA/CASCAIS JT2135-OOi 

COSTA VERDE (OKXID) 

HALF BOARD .1 JFT 92000 

ALGARVE. JV2425G0 

FF22SO.OO 


Heate Contact: 

PaftL T* 74359*1, 7435354, 
7425497. Ifae 22055a 

FROM MILAN TO: 



L3B<000l 

E5TOHL/CASCMS L3f<000! 

GOSTA VERDE 
OFAY 5 DAYS: 

ALGARVE. 


PlOQM ffp^ i 11 "* 

M3sv Tefc 87415a Tehee 321380 

for oriw pnQWAi dfld dMoBid tt&or- 

mafioi^ tek your 

TRAVEL AGENT 


CLASSIFIED ADVERTISEMENTS 


(Continued from Bach, Page) 


HOTELS 

RESTAURANTS 

NIGHTCLUBS 


USA. 


304 Emit 42nd 


lUDOR HOTEL 
Street, New Yt 

, half 

block from UK Siingts from $44, 
doublet From $55. Telac422951. 


'ark Oy. In fbdv 
Bad Side I6a*^*rai, 


ESCORTS & GUIDES 


• GONTACTAMTBMAnONAL* 

Eeoort Service ei Europe; 

0516^84133 


FOR SALE & WANTED 


AMERICAN IEAVMG PARS teEng 
braid new office eauipnwB + home 
hoidaftads. Pari 56215 55. 

HUH QUALITY, aid & new. kidkei art 
+- Tibotcn Thanhs for tede. Cci 
5621555. 

HUDEISia HAORA, brand new. 
US$6000. Tek Ptara 562 T5 55, for 
fikn mcticera. 


EDUCATION 


Given prirti lassonB, dank or [ an. 


Parisi 5250728. 


VMNNA. MTBBVI GERMAN com. 
et (Goodie XnfWute] star Hw October 
6, I960. Aurtra American Society, A- 
1010 StaRwrgg. Z Tek (0222) 52 47 
8i 


VETOOWN ^ & dw^ loai 

iet. Bon 4175, 


your 

. ... nw- 

Val 22204 USA. 


ESCORTS & GUIDES 


• ESCORTS, N.Y. 

EVHiYWHHtE, U.S.A. 
ESCORT SERVICE, 

EVBKYWHERE YOU GQ, AMBOCAI 

• 212-359-6273 
212-961 1945/461 2421 


E.E.C ESCORT SBtVICE 
LONDON 602 60 60 


Borffat-Manidi-lhMlKfiQ. 

SWIT2BUUBI 0049-610814133 


• ESCORTS & GUIDES 


0049-4103-84123 
l(+ MkrdkiL 
LAND; 01049-61 oS-86122 


NOW A LSO WL OMDOM-I 
^■KCWNIAIS^ 
TefcQwmniy 0-4103-84122 


CACHET U.S. A. 


NEW YORK 21 2-343-0838 or 
212-874-1310 

LQ5 ANGELES 21 3-454-9439 

AMAML HORB3A. 305-425-1723 
FT. LAUDBB3ALE, RLA. 305-942-4477 

Other major citie* 
avo J cMeon requexi. 


CLASSICS 


U9NDON ESCORT SBtVICE 
Tel. 431 2784, 


INTERHOSTESS 

Guide and Etaort Service for 
Geneva and Lautamo 

ReeervatiaK: let 022/929530. 


WENDY Escort Service 
LONDON 221-2259. 

TSAVOS 


AMSTERDAM 


Mk 247731. 


MIBGUnONAL 

ESCORT SERVICE 

AND PROMOTIONS 

N.Y/USA 
Travel anywhere with 
nvifcAi juii «eoort£ 

Motor Craft Q«k Accepted. 
211-765-7896 or 765-7754. 

10 oa . 10 pjn. tUy. 

330 W. 56Gi SL, PLY^N.Y: 10019. 


CAPRICE 

ESCORT SERVICE 
IN NEW YORK 
TEL: 212-737 3291. 


CHAMPAGNE 

Escort Service 
New York 

212 - 244-5546 


LONDON 

Portman Escort Agency 

47 CWtoa Street, 

Uwdoa Wl 

IHj 484 3724 or 484 1 1 58 


LONDON 


BELGRAVIA. 

BSOORT SERVICE TK: 736 5877 


ESCORTS & GUIDES 


LONDON 

Escort Agmy 231 1158,11' 


t-12 pm 


IONDON - CHELSEA GBL Escort Ser- 
vice. 51 Beewdiamp Place, London 
SW4 Tek 01-584 6513/2749, 612 
LONDON MAYFAH Escort Service. 13 
noon - 12 raidni^rf. TeL- London (01) 
737 0565. 

LONDON CONTACT Brat Service. 
Tek. 01 -402 4000, 01 -402 4008 OR 01- 
4020282. 

VENNA - MKHELE ESCORT Service. 
Teh 57 47 6£ 

V»MA4iARM0NY Escort Service. 

Tek 92 21 41. 12 cm lil midnight. 
HRUS5E3S JULE Ewort Servim. Phone: 

10 ajfe-lOjun. 6403235 
MADRRfc fefe ESCORT SBtVICE 
Tek 250 94 72. 

ZURICH - Teh 0049-6103-82048. 

Onego Escort Service/ Gemrniy. 
RANKFURT - WESBADB4 - IUUNZ 
Simone Escort Service. 06121-846666 
DUESSHDOK Enafeh SAM Escort 
Service. TeL 0211/3756 91. 
FRANKFURT- MANIA Austrian Escort 
S«vkb. T.L 595046 

FRANKFURT - WESBADEN - MAINZ 

SHflUfY Escort Service 0611 /28Z72B. 
OUESSBDORK CHRISTINE'S Escort 
Service. Tek 0Z1 1 327977. 
DUESSBDORFE5GORT SBMCE. Tel: 
0211-492605. 

MUNCH: STAR Escort Service. Femde 
and Mde. Tek UK] 31 17900. 
FRAMCHRT- WIESBADEN -MAMZ. 

Omega Escort Service. 0610382048. 
FKANKHMT - KAROI Escort Servra. 
Tek 061 1-681662. 

LONDON - JACQUELINE Escort Ser- 
vkb. Tek 01 402 7949. 

LONDON - TAMA ESCORT SBtVICE 

Ttfe 01 221-4345. 

BRUSH ESCORT SERVICE. Landoe & 
Healhraw areca. Tek 01 7546281. 
DMA IONDON ESCORT AGENCY 




CHLOE ESCORT SBtVICE. 
TekJDll 723 1823. 

L06R5ON - ANGELA Escort Service. 
TeL 01-435 7053. 

LONDON DEBME Escort Service. Tek , 
5890451. 

LONDON MARK CLAIRE Escort Ser-J 
vies- Tek 01 236 1863. 

LONDON JUUETTE Escort Service. Teh-J 
328 5316 

sun LOMJON ESCORT AGENCY 

TWJ011 352 1356 

ONuON D ALTA’S Escort Service. Tel 
938 1299. 

HOUAW: ESCORT AND GUDE Ser • 

vice. Td, 020 699933/436730. 

ZURICH BCORT SBMC& TeL 850 54 
81 1030 - 12 ojil/ 6 • 8 cun. 

OBRVA RKA Escort Service to 7pm. 
Tek 022/35 81 88. 

CK«BS - GB4EVA Guide Service. 
Tet 20 3 9 35. 

CHANTB1E ESCORT SERVICE. 12 oil 
tf midnig ht London 231 1 158. 
‘MSTB tDAM.Jee Be Escort Service. 

But»i XWeiinaomfroat 3 - 5. . 
MADRID ESCORT STOKE. Tek Mo 
drid 457 26 98. 


PLACE YOUR CLASSIHED AD QUICKLY AND EASILY 

BY PHONE; Call your (steal IHT raprasantative 
with your text. You wBI be i nfo rmed of the out immediately, 
and once prepayment is mode your ad will appear within 48 


AUSTRIA: HXdGtn White, Bar*. 
‘ Rm. 215. Vienna 1. [TeL 


hours. 


BY MAO: Send your text to your local IHT representative and 
you will be advised of the cost m load currency by return. 
Payment before publication is necessary. 


have an urgent business text, trie* us, and 
in 48 hours to our MTBtNATfONAL 


BY TELEX: If 

It will be published within 

BU5MESSMESSAGE CBfTBL 

For your guidance* the basic rate is $8 JO per One per day + 
loom taxes. There are 25 letters, signs ana spaces m the first 
line and 36 in the following tines. Minimum space is 2 tines. 



in afl the above cases, you can now avoid delay by 
ringing your American Express Cmnd account. 

Please tncficate foe following: 


NAME. 


ADDRESS: 


BELGIUM 4 LUXEMBOURG: 
Arthur Maxmr, 6 Rue Lout Hy- 

SSftW 060 Brutsefi - T «k 

BRTTBH BUS: For tubwrtaftvra 
contact the Pmit o#Hc*. Fwad- 
verltimg only contact; Diana Sim- 
mom, LH.T. 103 Kraway. Lon- 
don, W.Ci (TeL; 405 2341 
Telex; 262009 J 

OBUMNY: For nhrcrtpHuni 
contact ihe Paris office, fix od- 
vertaitiD contact: Hakfi Jung or 
Karin OWT, LH.T., Grasse 6s- 
ehenhtiinei Strtase, 43. 6000 
Fronkfurt/Main. fToJ.- 263678. 
Tetex. 416721, MTOJ 
GREBCE 1 CYKUSi 1C Rmes- 
ML Rndamo 26, Athens. n«Ls 
361 B397/3602421 . Tel**. 
214227 EXSEGRJ 
HONO KONG: C Cheney & Asw- 
oata lid, 703 Cor Pa Cantner- 
dd IS^Lyndtunt Tef- 


IBANON. SYRIA £ JORDAN: 

Tron» Arab Meda Advertising 
Monaflement (TAMAW1 P.O Bov 
668, Beinit. Hanva Tel 340044. 
Suraack. TeL 335252. 

(CTtBLANDS: Arnold Teeu^ 
Allans Grim, Prof Tdpstraai 17. 
1018 G2 Amsterdam. Tel: 020- 
26 36 IS. Telex; 13133. 

PORTUGAL: An Ambor, 32 Rua 
das Jonetcs Verdes. Utbon. (Tel: , 
672793 & 662544) 

SCANDINAVIA: Peter Karra 


Kunashdimaeton 10. 
SwdKolm. Sweden. " 


usrrag 

11227 


COUNTRY: 


Please chat^ my ad to my American Express Card account 
numbers 


‘V-i 


VALIDITY 

to: 


TB-i . 5Ti0 w 9W’ lelexfTaOTS 

CCALHDC 

BRAIL Dan Bvtidi, 23 Massada 
Street, P.O. Ba> 11 297Jd Ad*. 
TeL 229873 & 242294, sat. 
, , . 076. Tetee 3411IBBinVIL 

EofcALY: Antonio 5ambrono, 55 Yft 

IwicmatioaaT at W187 fomt 
Football Assodati2irijJ^A?12i 
SIGNATURE: . _ -ced Monday. Tickets forS^M*S 

.iay event will be made available 
o English fans instead, because of 


TeL (08] . 
516870 ■ Tele,: 17951 NCA. 

SOUTH AFRICA: Rohm A. Morn, 
mond, Imgrnationol mefto fiejve- 
tenwivei, PO Be 4,145, Jofc*- 
Msbure 2000. Td.: 2M717.. 
Tele* 3-4013. 

SMM: Alfredo Umlooff 5armierv' 
to, Pedro Teuetra B. feena Mart 
t , Office 319, Modnd 20, Scan, 
Tet.i 4553306-4552891. Tl.j •' 
23357 MART E, 23354 MARTEE • 

SWITZaiAND: Marshak Water 


USA: Sandy O'Hara. Internation- 
al Herald Tribune, 444 Madison 
Aw. Now York 10021 (Tel:.- 
21275238ft) 

FRANCE 8 OTHER COUNTRIES: ' 

■ 181 Ave. Charles-d»Goufle, . 
92521 NeuiVy Coder. Tel^ 747- . 
12-65. Teteti 612832. 


• -X 
.+-• 


■J »• 
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CROSSWORD— — Ry Eugene T. Maleska 



ACROSS 


1 Fitzgerald 
forte 

' 5 Set of opinions 
10 Headliner 
14 Jostle 
'15 Enticed 
18 Triple this for 
a 1970 film 

17 On the 
sheltered side 

18 asa 

March hare 

19 Cry of woe 

20 Wild guess 

21 Cudgel 

23 Bret Harte 
character 
25 Tibetan ox 

28 Lakes of 

30 Absolute 
rulers 

34 God of manly 
youth 

35 0rg- 

37 Busch or 
Marsh 

38 Attention 
getter 

39 Pull 

41 Diminutive 
suffix 

43 Vessel 

44 Deposit 


45 Barhyard 
sound 

47 Obliterated 

49 as the hills 

52 Screens 

54 Affirmative 
answer 

56 “ Doone” 

57 Irish elf 

61 Courage 

85 Jai 

86 Lave lightly 

67 Took a taxi 

68 Soapy mineral 

69 Crafts for 
Carlos 

70 Verily 

71 Cabell of 
baseball 

72 Anjou and 
Comice 

73 Headcheese, 
e.g- 


DOWN 

1 Health resorts 

2 Bogart fans, 
e.g. 

3 On the 
Sargasso 

4 “After ,” 

1892 sang 

5 Jean Brodle’s 
milieu 


Solution to Previous Puzzle 


annul nnoa oqoe 
□□ an boded deed 
aaaanDocinnnnECD 
□□□□BDOQ HOODED 
□□□ □□□□ 
□□□□□□ annn ode 
□□ana □□□□ non 
□□□□□□□heddiioee 
□□ a noon □□□□□ 

□□□ DBOD DEEEEU 
□□□□ DOE 
□□□□□□ □□□□□DDE 
□□□□□□□□□□□□DEE 
□□□Q EDGED BEDE 

□ana □□□□ bbbb 


6 “Fools 

1940 song 

7 Stoats 

8 Newor square 
follower 

9 How 
eccentrics 
behave 

16 Pursues prey 

11 Weight of 

TnHift 

12 “To and a 

bone. . 

Kipling 

18 Hasty 
22 Devour 
24 Sentry’s 
command 

26 Greek letter 

27 Site of a 
decisive 
battle: 301 
B.C. 

28 Game of 
chance 

29 One of “three 
little words” 

31 Divert 

32 More 
uncommon 

33 Forwards 

36 Clarity 
40 Existed 
42“ go 

bragh” 

46 Home of tbe 

Falcons 

48 What Oriental 
is Co relation 

50 Herrick’s forte 

51 River in 
Scotland 

53 Alarm clock 
55 Discard 

57 Kind of edition 

58 DaSh 

59 Alto 

60 Charter 

62 Seven-hills city 

63 Notion 

64 Portable 
shelter 


Weather 


ATHENS 
AUCKLAND 
BANGKOK 
BEIRUT 
BELGRADE 
BERLIN 
BRUSSELS 
BUCHAREST 
BUDAPEST 
BUENOS AIRES 
c CAIRO 

CASABLANCA 

COPENHAGEN 

COSTA DEL SOL 
S Dublin 
P EDINBURGH 
FLORENCE 
FRANKFURT 
1 GENEVA 
HELSINKI 
HC.MINH CITY 
HOMO KONG 
HOUSTON 
ISTANBUL 
JAKARTA 
JERUSALEM 
JOHANNESBURG 
LAS PALMAS 
LIMA 
LISBON 
R LONDON 


LOW 
C F 

l* a ctaudy 
12 54 Foobv 
2 34 Farr 
I* 44 Fair 


26 79 stormy 
IB 44 Fair 


12 54 Fair 
» 5B Faaav 


15 59 Cloudy 
ID 50 Fair 


12 54 foobv 
* 48 Faaav 


14 41 Fair 
* 48 Faaav 


19 44 Fair 


14 57 Rain 
11 B Foam 


14 51 Foaov ^ u P * ULO 

15 59 Ovanaxt seoul - 

14 57 ShNOl S J^ PME 
4 43 Fair 52”* 

O 73 Gaudy STOCKHOLM 

24 79 Shown? SYDNEY 

25 77 ClaudV TAIPEI 

13 55 Fair TEHRAN 
23 73 ClaudV TEL AVIV 
M 57 Fair TOKYO 

12 54 Gaudy TUNIS 
19 44 Gaudy VIENNA 

14 57 FOSOV WARSAW 

13 57 ClaudV WASHINGTON 

11 53 Gaudy ZURICH 

Raadhm from Aw aravtaua 24 hours. 


LOS ANGELES 

HIGH 

C F 

38 82 

LOW 
C F 
17 43 

Fair 

MADRID 

22 

72 

9 

46 

Fair 

MANILA 

38 

83 

33 

72 

FOOBV 

MEXICO CITY 

16 

61 

12 

54 

FOOBV 

MIAMI 

31 

88 

35 

77 

Cloudy 

MILAN 

24 

75 

14 

61 

Feoov 

MONTREAL 

19 

44 

13 

55 

Cloudy 

MOSCOW 

II 

52 

4 

32 

Cloudy 

MUNICH 

23 

73 

10 

50 

Foobv 

NEW DELHI 

33 

91 

24 

25 

Foobv 

HEW YORK 

32 

90 

22 

72 

Fair 

NICE 

25 

77 

30 

68 

Ratal 

OSLO 

15 

W 

11 

52 

Foobv 

PARIS 

23 

73 

12 

54 

Cloudy 

PEKING 

21 

78 

13 

55 

Fdr 

PRAGUE 

17 

43 

0 

44 

Foobv 

RK> SB JANEIRO 

23 

73 

18 

64 

Rain 

ROME 

28 

82 

14 

61 

Foobv 

SAN PAULO 

22 

72 

18 

» 

Foobv 

SEOUL 

20 

48 

11 

52 

Fair 

SINGAPORE 

31 

88 

24 

15 

Foobv 

SOFIA 

24 

75 

9 

48 

Fair 

STOCKHOLM 

16 

61 

11 

52 

Ovwcail 

SYDNEY 

14 

57 

8 

46 

Ovorcnst 

TAIPEI 

M 

93 

24 

n 

Gaud* 

TEHRAN 

29 

84 

19 

66 

Goody 

TEL AVIV 

38 

84 

M 

41 

Fair 

TOKYO 

28 

82 

31 

78 

Ovarcotf 

TUNIS 

31 

88 

21 

73 

Fair 

VIENNA 

21 

70 

9 

48 

FOOBV 

WARSAW 

21 

70 

13 

54 

Fata- 

WASHINGTON 

31 

97 

24 

75 

Fair 

ZURICH 

23 

73 

11 

S2 

Gaudy 


Radio Newscasts- 

BBC WORLD SERVICE 


Broadcasts at am tun. om 0400, osoft 0400, (wo. oboe hoa iioo. un i«a 17DA iaaa 2000, 2200, zm 

<AH ttmasCMTI, 


SwaoNdad frawcndas; 


Western Earona: 448KHz and 443M Mnflum Wave. L975. ftOSO. 7,120. 7, IBS, 7255. 9,41ft 9,75ft 12B95 and 
I&07D KHz hi Hie 49,41, 31. 25 and 19 meter bands. 


Bast Attica: 1413KHz and Z12M Medium Wave. 3SASftZ1.64ft 17,»ft 1*420. 12J9ft 11,82ft 9.5801 7.130 and 
4JHDMMx fai the II, 13, 16. 19, 24, 2S 31. 41 aid 49 meter bands. 


Haiti aad Norm west Afrka : 2&45ft 2M7ft l&OJft 11JSL 9,41ft 7,130 end 5,975 KHz In ttM 1 1, 1% 19, 2S 
31, «2 and 50 meter bands. 


southern Africa: 25450,21,660. T7J80L 1*400, 11.8®. 9,41ft 7.1B5and ADOS KHz In Ihe 1 1, lft 14, 19, S, 31. 41 
and 49 meter bands. 


Middle East: 1323KHZ and 227M Medium Wave. 2*658, 21 Jlft 17.77ft 1541ft 11,76ft V^lft 7,14ft LI 20 and 
3J90 KHZ In ttw 11, 1ft 14. 19,25, 31.42, 49 and 75 meter bands. 


Southern Asia: I413 XHz aid 212M Medium wave. 2545ft ZiMft 17770, 1541ft 1143ft 9,40ft 7.1 H and 
ftl95 KHz In the II, 13, 1ft 19, 2S31.41 and 48 meter boats. 


Eos* and Seutb East Asia: 2ft4fift 1779ft 1541ft I1B4S 947ftft19S and 3715 KHz hi the II, 1ft 19.25. 31.48 
and 76 meler bands. Also lor Slneapore only: 88.900 MHz VHF. 


VOICE OF AMERICA 


The voice of Amertco breodc n sti world news in Enalbh at Ihe nour and at ® minutes after the hour 
durtna varyina periods to different res Ians. 

Suooested frequencies: 

Western Euraw: KHz 15445. 7425. ftOdft 5.9 Sft 3,9Bft 1.197, 792. 1176ft 974ft 1494 In the 197.41.1,49* 
50*7*7,251 Imedhim wave). 379 (medium wave). 25* 307 and 232 (medtam wavol meter bands. 
MMdte East; KHz 15405. ll.9li 976ft 749ft ft04ft 1440 In ihe 197,252, 307, 41 7,497, z» meter bands. 


East aim and Port Be: KHz 1742ft 1774ft 1549ft 1174ft 9,77ft 364dft6.no and 1475 on the 14, TL9, 19ft 
25* 307, lift 494, 190 meter bands. 


South Asia: 2144ft 1774ft lft2Aft 1 1.91ft 976ft 7,105 on the 119, 16.9,197, 25*307 and 424 mrhr bands. 
Africa: 26AW.21.Mft 1747ft 1543ft 11.915,9740 744ft 6.12ft 57903790 on the 11*134,144.19*23*30* 
414,49,5ft 7S2 meter bands. 


Envoys Fear Mugging in US. More 
Than Terrorism at Overseas Posts 


United Press Iniernammal 

WASHINGTON — Terrorism and mob violence may be the newf ac- 
tors in tbe lives of U.S. diplomats serving around the world, but a survey 
shows that Foreign Sendee officers are more afraid of bring mogged. 

. Many of the diplomats surveyed said that they fed safer in their 
foreign posts than in Washington, D.C. 

.’ The survey of 1,131 foreign service officers, published in the Foreign 
Service Journal, found that the danger feared most by U.S. diplomats is 
housebreaking and burglary. Next is “street crime.” 

The diplomats were asked: “Generally speaking, do you and your 
family fed more or less safe [in your foreign post] than you do in the 
Washington, D.C. area?” 

Of those who answered that question, 243 said that they frit less safe 
in their foreign posts. About twice that number, 541, sjj'*' ||t they were 
more -"-or about tbe same — frightened in the W^sMsA ■ UHl 

Despite their apparently moderate level ofrfr VAII pA ~ for 
U.S. diplomats from terrorism real anfl Lift VvU iars 

since 1967. as many diplomats were,- 1 '* . *** 

'killed in the previous 180 years of £ irrational Herald Tr.brne 


in the decade 1970-1979. 


Na'itntacnfo-fM. 


.wu, 


INTERNATIONAL HERALD TRIBUNE, TUESDAY, SEPTEMBER 23, 1980 



( MOT BAR EHTTUISA ^ ^ 
LITTLE 5I6N /MEANS/ = = ; 
^‘CONGRUENT TO" y 


(F kOU EVER NEED 

A “CONGRUENT TO," I 
CAN WHIP ONE OUT 
IN NOTHING FLAT* _ 


D 


& 


SWAHIU 




Trie IAW20A&Z Qeeo efTFe 
NATIONAL 6NC3Uf/^1© PRINT 


wi&s 

Pterion ASY 


me(s 

DtawNRi 


I'M SO TIRED 
—r TONIGHT 


HONEY, MXI FORGOT THE 

» -Y SAIT AND PEPPER 

-r SHAKERS r 


WELU'tOU DIDN'T EXPECT, 
ME TO TAKE 

EVERYTHING J 

OUT IN ONE 
TRIP, PIP YOU J 


You Were 
DREAM/ N& 
ABOUT 
MISS BUXLEy 
A&AIN LAST 
Nl&NT 



w^|._the wicked yfricH 
0WK5H «a& A 

, THfW HE# WTO THE RJNPj J 


SHGHUTrfT 
VZAW PZ0&GM 
PICKING HBP 
^ OUT J 


-5HEU- Trie 
ON& TAKING 
pyJKTH HPLTIN& 
K OF FUS5 J 




LOOK, RAUL — SETTLE 
CVWN/ CAN ^00 NEAR 
ME? IF SOMEONE ^ 
THINKS ENOUGH OF \ 

you to bu y your 

CONTRACT, THAT'S 
— r GOOD/ t — v 




HnilttinJ 
femi itoi 



7 COME ON, LET'S GO SEE ^ 
<THE DOCTOR/ AND MAYBE 
mi BE JUST AS WELL 
TUA T YOU DONT TELL HIM 
i ABOUT WUR NEARING A 
S PROBLEM/jr-rwnrfZM 


soIEllmb 

ABOSTTOUtK 
. NBUmi.A& 
l m&nsGBF- 
TNS MARRED? 

T\ 1 


HONEf.OF 
COJRSENCm 
mum 
ver. , 

\ , 


BROKE IP AFTER 
HMBgL f£ BURNS? DOOM 
TOZ&E? THE MXBEAttP 

I (&mKJU3? 

\ J U50CUH. 


U&K.GQOD 

rbxmncb. »bwt vou? 

iSAT KHtS YOUR. 
I SOCIAL UfB 

\ I T 


NUT SO GOOD 
eu&stNce. 
AFWHSm 
MBOU/mtB 

toqatba 

COMMUN&T. 

\ l 


HMM-MAtBB 

tpyoutuoRG 

YOURHAF. 

UFFBRBinX. r 






THAT SCRAMBLED WORD GAME 
« by Henri Arnold and BoCi Lee 


DENNIS THE MENACE 


Unscramble these four Jumbles, 
one letter to each square, to form 
four ordinary words. 


UDGIE 


CEEPA 


lYAHMMEI 


WHAT HE GA\U> 
WHEN THE LAITY 
HUNTED AGKEZP HIM 
l FOf? A CWTE. a 


EPALUG 


Now arrange the circled letters to 
form the surprise answer, as sug- 
gested by the above cartoon. 


Print answer here: 


Yesterday's 


(Answers tomorrow) 

Jumbles AHEAD CIVIL MISHAP INVITE 
Answer: An issue that might be raised during a 


second marriage— A STEPCHILD 



ImprimUpor P./.O. ■ I. Boulevard Nev 75018 Paris 


'...AN' 111 FEED THE PUPPIES! AN 1 SWEEP THE FUXKIAN'lF 1A 
WAN T, IH EVENZflfHERE! I'M N0T6ETW' A10N6 TO HOT 
AT HOME..'/ 




BOOKS. 


GOING TO EXTREMES 
- By Joe McGirmiss. Knopf. 285 pp. SI 1.95, 

Reviewed by Anatble Broyard 

A LASKA, says Joe McGinniss, booses, but in 12-by-7-fbo 
is a place no one goes to by ed boxes that were used tr 
accidenL It is a jjiace that people frigerated goods. be 
deliberately choose when they are for $200. a month. In 
in a starting-over mood. Those . surprised tourists chokeor 
who are not natives of Alaska tend the main street, 
to be obsessed with iL dunking Marriages between wfai: 
and talking about it ah the dme. generally last long in Ah 
The country is so beautiful that a every white person lives 
man who was blinded by a bear thing like a forced mam 
says he finds even the memory of - every other. When winter , 
this beauty too intense to live with, there is no other distrac 
Intense is a word many people use people — not in chiding 
about Alaska. who have already aeon 

Whatever it is you want to do, hostility that progress co 
McGinniss observes, you’re likely them, 
to get your chance in Alaska.. In “For tbe first lime in . 
“Going to Extremes,” he tdls ns of McGinniss writes, “the 
a young, half-educated man who has been given an opport 
hired books and became librarian live vicariously” It seems 
of the town of Bethel, a job that inevitable lesson of histor 
enabled him to order hundreds of carious living will win i 
books every month under federal that those, who embrace 
grant programs. In Alaska, it passionately wffl never ft 
seems as . though there is a' federal for introducing them to iL 
grant for almost anything. The author is a good 

In Barrow, the town hall will He goes everywhere, trii 
cost $12 million and will have thing , talks to everyone: 
wall-to-wall carpeting and dosed- meat officials, people froi 
circuit television for interoffice companies, bush pilots, n 
communications. Its two stories people, en tr epreneurs of 
will be serviced by an elevator. The and Eskimos when he can 
school superintendent says, “Our to talk. In order to hud oi 
only problem with money is think- feels like to be absolutely 
ing up enough ways to spend it.” the wilderness of Alaska. 
One of the ways is to send to a remote cabin; where . 
cheerleaders, fans and parents for several days without V 
along with the school teams when a watch. When his vigQ is 
they play in places like Hawaii. says he doesn't feel liki 

Yet Alaska is also a place where about iL What he does It 
nature, as McGinniss puts h, never going to a movie or a pi: 
intended human beings to live, Perhaps this explains the T 
where the temperature ranges from McGinniss cut his teetL" 
79 below to 101 plus Fartnheit, tics when he wrote “The. *.. 
where in winter you can think of ' the President” in 1968: b . 
nothing but the cold, and in sum- to Extremes,” he sums up 1 
mer the mosquitos don't allow you meats for and against fedi 
to think at alt lation of land use in Ah 

In the single bold in Barrow, two sides are deadlocked, 
there is no running water when ka’s natural beauty seem ' 
McGinniss arrives because the vote an almost sexualjeal 
man who delivers it is drunk. At the end of “(mini. 
There is no food to be found any- treines,” McGinniss writ 
where after 6 pan. There are only taking a long trek in thew^ 
snowmobiles, their engines left with a s mall party. Sum- 
roaring while the drivers visit this experience, he tells u- 
friends. Many houses are hemmed feels like to be the Gist j 
in by abandoned snowmobiles and see “a remnant of Para ' 
cars, for people and things wear reading about tins rather 
out fast in Alaska. adventure, we are remin-' 

This is a place, McGinniss most of us wish, simtiltaac 
writes, where our bad habits are re-' - hang on to and to escape ' 
placing Eskimo traditions. Every- another, 
one drinks too modi, and marijua- There are enough boor 
na and cocaine are common. In -Han g in g on; “Going to E 
Bethel, some people live not in is a fine escape. 


people — not inclu ding 
who have already acqtx 
hostility that progress co 
them. 

“For tbe first time in . 
McGinniss writes, “the 
has been given an opport 
live vicariously ” It seems. 

inevitable lesson of histor 

carious living will win i;- 
that those, who embrace 
passionately wQl never ft . 
for introducing them to. iL 

The author is a good 
He goes everywhere, trii 
thing, talks to evereone: 
meat officials, people fro 
companies, bush pilots, m 
people, entrepreneurs of 
and Eskimos when he can 
to talk. In order to find ot 

feels like to be absolutely 
the wilderness of Alaska. - 
to a remote cabin, where .~ 
for several days without a . 
a watch. When ins vigQ is . 
says he doesn't feel likt. 
about iL What he does ft 
going to a movie or apt 
Perhaps this explains the 

McGinniss cut his teetlr 




to Extremes," he sums up • 
meats for and against fedi 
lation of land use in Ala 
two sides are deadlocked, 
ka’s natural beauty seem ' 
yoke an almost sexualjeal 

At the end of “Cmin;. 
treines,” McGinniss writ > 
taking a long trek in thew^ 
with a s mall party. Sam-: 
this experience, he tells u- . 
feds like to be the first [ 
see “a remnant of Para' 
reading about tins rather 
adventure, we are remin-' - 
most of ns wish, snnultant 
hang on to and to escape - 
another. 

There are enough boo.' - 
hanging on; “Going taJTJ 
is a fine escape. 
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PACKAGES 

By Richard Stern. Coward, McCann & Geoghegan. 

$10.95. ■ Z ‘ 

WORLDS END 

By Paul Theroux. Houghton, Mifflin. 211 pp. S9.9..^ r 

S OMETIMES the short story implies, a literature ’ 
form seems like the revenge of daydreams, letters from 


- -zYSri' 

-'j" 5 


ij form seems like the revenge (X 
the novehst-It’s as if he were say- 
ing: “Tve been potting together 
long, coherent, purposefid iiarfa-- 
tives just for your bent£L To 
please you. I’ve sacrificed my im- 
pulses, ydeed my spiriL narrowed 
my scope. Tve been rdevanL Fve 
held your interest and now I ex- 
pect you to hold mine,” 

If the novd is the positive ride 
of a writer’s character, the short 
story is the negative ride, the sum 
of his perversities. How many 
times have you read a short stay 


that struck yon as willfully im- 
probable or wantonly remote? 


probable or wantonly remote? 

The novelis a test for the writer, 
and the short story is a test for the 
reader. How wide are your inter- 
ests? What does it tie to ex- 
asperate you? How much disbelief 
can you suspend? If a riroit story 


gets on your nerves, so much the 
better. It's an intimacy of a mod- 
ern sort. 

Richard Stem's novels are filled 
with grace and pleasure, but in the 
short stories collected in “Pack- 
ages,” he is fascinated by grace- 


i stories collected in “Pack- 
” he is fascinated by grace- 
ess. He asks us to be dvti to a 


50-year-old bus driver, a senile 
man, a woman who beats up her 
lover, an unsuccessful seducer, a 
compulsive scholarship student, a 
footloose ne'er-do-well 

The ugly is interesting, Stem 
seems to be saying. It is a criticism 
of the beautiful, a meditatioa on 
the possible. It is beauty, after all, 
that is common and democratic, 
and ugliness that is distinctive and 
solitary. As he observes of a man 
and woman in one of his stories, 
“trouble was their subject, their 
Poetry” 

In a story called “Wissler Re- 
members,” a teacher romanticizes 
his students, projecting all sorts of 
wonderful qualities into them. In 
“Mail,” a man receives extraordi- 
nary letters from people he hardly 
knows. These are fictions. Stem 


daydreams, letters from 
In real life, a man says “n-i- 
was not my type.” In rest 
3ity is-“ane-of the few j 
middle class encounters '* ^ * 
Insoluble.” 

For a serious novelist' - 
novelist, Paul Theroux 
too entertaining. But in 
the stories in ^World’s 
seems to be apologizing ft ., 
mer hedonism. In one ca .. ' 
Greenest Island,” Therou - 
strates that boredom am ' - 
sion in Puerto Rico are r.: ; ' • 
cut from boredom and d ^ - 
in. say, Brooklyn. 

In “The Imperial kd 
white man on a tropical is i . ^ 
sues the exotic until it J • ~ 
“Portrait of a Lady* 1 pirn J: 
young American man can ~ ■ 
in Paris and in bed. “The 
Man" shows that even i -.. 
corrupts us. . „ 

In “Yard Sale," a bo; . “ ^ ' 
from Samoa narrowed b;--- 
In “Words Are Deeds,” a j J ■ 
can professor invites a : ; ‘J j 
woman to run away with 
to have her say, when the., 
the road together, “I h>* 
tie.” 

A novel is a roman, ori;'- 
romance, and a short star 
in the mail, an anonyma 
call, a scrawl on a waQ, a * 
appointmenL One is a K y. .. 
the other is a diet A 
social act, and a short stc 
ten an antisocial one. ■ . ■■» . 

Stem’s collection is wd “ c ' -■ 
It is as if he is saying: “0- ~ - 
‘packages,’ assume my b/ r . 
La calling his collection ‘ . 

End,” Theroux, who is a v. ^ 
ed traveler, reminds us tin 
are no better anywhere er-?- ” 
we can’t take ft plane, boat ’ ; 
out of ourselves. 
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Bridge. 


Alan Ti 


-'\T ORTH was considering 
J.N sbockuiR the table with an 


J.N shocking the table with an 
opening bid of seven on tbe di- 
agramed deal. When his partner 
opened the bidding with one dub. 
North tried to show massive power 
and distribution by two successive 
jump shifts, naming his suits in a 
somewhat peculiar order: One 
spade and then seven diamonds 
would have conveyed the message 
in rather better fashion. 

South took charge with Black- 
wood and plowed on to seven no- 
trump when he found that the 
partnership held all the aces and 
kings. If West had led one of the 
declarer's suits, it would have been 
all over South would have 
claimed. But after the lead of . the 
diamond jack, he was dependent 
on the breaks. He needed spades 3- 
1 or 2-2, and they were, and he 

needed diamonds 3-2, but they 

were not. 

Seven spades by North would 
have been a fraction better than 
seven no-trump. By playing one 
round of trumps and then testing 
diamonds he could have guarded. 
ag ai ns t the possibility that one de- 
fender held singletons is both key 
suits. But this would not have 
helped as the cards Ire. 


The moral of this sad f. 
this: If one leads ag a i ns t 
slam in which there seem 
be a massive number^ o<- v 
available to the declarer, ^ 
give the lead to the mon ! 
anced of the two hands t ' • f. 
entry problems. 


NORTH 

GAKQ87S4 

V— 

OAKQ943 

*— 


WEST 
♦ 32 
0874 
OJ108S 
*10742 


^JOUTHCE 

OAKQ10 
0 62 

*AKQJ5 


Both rides were volnsraMt 
ding: ii; ’ 

South w«* : r . 

1* PBS8 • + > 

2 D Pass 3J V- 

4N.T. ■ *2 

5 N.T. Pass 8 * .\L . 

7N.T. Paw ■ ’ 


Westtodtbe^KiMO 11 !**- •% = 
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\^/YORK — Ron Guidry, in 
* game since returning to 
i^s'og rotation, allowed three 
: : j^ieven innings and struck 
^W^son-high nine batters Sun- 
C NewY orit Yankees beat 
n to < / ' fiji* M Sox, 3-0, for the 

cJT*r -S \^- in 13 meetings this sea- 

* ^ ! Ktei.v% C T'r th£i *-.-. t Evans, who tripled with 
*roe i- *•* •' 


INTERNATIONAL HERALD TRIBUNE, TUESDAY, SEPTEMBER 23, 1980 


Eliminate Red Sox 


P-bm* ■ 


drive in three runs and Rob WD- 
fong horoered as Minnesota beat 
Chicago. 6-4, to. sweep a double- 
header. In the first gante^ Lan- 
dreaux hit a sacrifice fly with one 
out in the eighth to give the Twins 
a 5-4 victoiy. 

Reds 7, Dodgem 2 
In the National League, in Los 

AiuJm V /"‘-iff • r 
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L '.A-. lated 

",'i - ; the 17th victoiy in 20 
\i J> v, is month for the Yankees, 
dined four games ahead of 
^ JUuae Baltimore, .Their 
V s •’^mmber’’ for winning the 
13 8a“es iefL 

Yl'?; -'''doles 2, Bfaie Jays I 

jjnore, Eddie Murray and 
*^^iy»ehstem singled in runs 
Flanagan gained his 
•*i* as Baltimore scored 

Straight triumph, a 2-1 de- 
t*;; er Toronto. Flanagan (15- 
Y'i'v-aed four bits in eight inn- 
rtYY’ hiding John Mayberry’s 
r aerun. 

‘ A’s 9, Royals 3 

,~p- Y ^nsas City, Mo., Wayne 
^'Y'ove in five runs with two 
i T*y» lead Oakland to a 9-3 
•'^’.wer Kansas Qty behind 
- six-bitter. Two of the 

. ; =NoEris (21-8) came on a 
: 'y George Brett, the only 
p::v ,; ie major league’s leading 
a four at-bais. Brett 
394. . . .. 

;^-;Ilgers 13, Iwfians 1 
” fl e , r t-s : tKSt, Steve Kenjp hit two 
doubles, gpfing him 10 
— games, and Jack Mor- 


victory over Los Angeles that 
dxopj«d the Dodgers out of first 
place in the National League West. 
The triumph completed a sweep of 
a three-game series; combined 
with Houston’s victoiy in . San 
Francisco, it left the Astros ahead 
by one game and Cincinnati 3% 
games back. 

Astros 5, Giants 1 
In San Francisco, Vem Ruhle 
pitched a three-hitter after holding 
San Francisco to no hits through 
Th innings and led Houston to a 5- 
1 victory over Use Giants. 

Pirates 9, Metis 4 

In Pittsburgh, pitcher John Can- 
delaria doubled twice and. Omar 


Moreno, Phil Gamer and Bill 
Madlock each drove in two runs to 
lead Pittsburgh to a 9-4 victory 
over New York. Candelaria (11- 
14) collected his first double off 
loser Ray Burris (7-12^ in a four- 
run fifth that put the Pirates ahead 
to stay. 

Cardinals 4, Expos 1 
In St. Louis, Andy Rincon 
three-hilter for eight inn- 
scored three 
the second 
to defeat first-place Montreal, 4-1. 

Phillies 7, Cubs 3 . 

In Chicago, Greg Luzinski hit 
his 18th homer and added a key 
double in the eighth to pace a 15- 
hit Philadelphia attack as the Phil- 
lies defeated Chicago, 7-3, to move 
within half a game of Montreal in 
the National League East. 

Padres 3. Braves I 

In San Diego, rookie Tom 
TeUraann scattered seven hits and 
drove in a run in his first major 
league start, helping San Diego to 
a 3-1 victory over Atlanta that 
completed a sweep of their three- 
game series and snapped Phil 
Niekro’s eight-game winning 
streak. 


Jaeger: Pro Champ at 15 


Tltr Associated Pros 

LAS VEGAS — Andrea 
Jaeger won her first UJ5. tour- 
nament victoiy as a profession- 
al Sunday, bearing Han a 
Mandlikova of Czechoslovakia, 
7-5, 4-6, 6-3. in the singles final 
of a $200,000 women’s meet 

The victory in mid-90s heat 
in the Buick-Riviera Women's 
Tennis Classic was worth 
$34,000 to the 15-year-old high 
school student from Lin- 
colnshire. U1 H who turned pro 
last January. Mandlikova, 18, 
who had beaten Jaeger in each 
of their three previous meet- 
ings, earned 517,500. 

In the final game, Mandliko- 
va had a 40-love lead but 
Jaeger scored the next five 
points to finish her off. M I think 
she was a little overconfident at 
the beginning of the match,” 
said Jaeger. “She took the 
match too lightly ... If I lose 
three times to a player, it 
makes me play all the better 
the next time." 

In the semifinals, Jaeger 
knocked out Sylvie Hanika of 
West Germany and Mandliko- 
va beat Wendy Turnbull of 
Australia, who had earlier up- 


set top-seeded Martina Navra- 
tilova. Chris Evert Uoyd had 
dropped out on the eve of the 
tournament with migraine 
trouble. 


Davis CupFinafists 

BUENOS AIRES (AP) — 
Ivan Lendl defeated Argenti- 
na's Jose Luis Gere, 6-1, 7-5, 6- 
8, 6-2, Sunday to give Czecho- 
slovakia an unbeatable 3-1 lead 
in its Davis Cup semifinal. 
GniUenno Vilas made it 3-2 
with a consolation singles de- 
feat of Pavel SlaziL 64, 6-2, 
which was held to two sets by 
agreement between the two 
teams. 

Czechoslovakia's opponent 
in the final will be Italy, which 
beat Australia, 3-2. in Rome 
during tbe weekend. Argentina 
bad dimmaifd the united 
States in a preliminary round. 

The Czechoslovak team 
achieved a 2-1 lead when Lendl 
and Tomas Szmd defeated 
Gere and Vilas, 6-2, 6-4, 6-3, in 
the doubles Saturday after 
Lendl downed Vilas, 7-5, 8-6, 
9-7 in the continuation of a sin- 
gles match suspended Friday. 


Protests Are Dismissed 


Freedom Takes 2-1 Lead 


From Agency Dbparcha 

NEWPORT. RJ. — The defend- 
ing yacht, Freedom, won the third 
race Sunday in the America’s Cup 
competition, but before the result 
became official she also had to win 
before an international jury at a 
protest meeting Monday. 

Protest flags were flying from 
both Australia and Freedom as 
they crossed the finish line. 

. Victoiy Intact 

The three-member jury dis- 
missed both complaints Monday 
after deliberating for more than 
five hours. This left Freedom's vic- 
tory intact, meaning she has 2-1 
lead in the best-of-seven series. 
The U.S. defender won the first 
race last Tuesday and Australia 
won tbe second on Friday. 

Tbe panel watched videotapes of 
Sunday's race and heard testimony 
from the crews before throwing 
out the challenges. Conner claimed 
the Australians flew a spinnaker 
without a pole for five boat-lengths 
as they approached the third mark. 
The Australians accused Freedom 
of a s imilar violation on the fifth 


leg as the U.S. crew struggled to 
raise the balloon-like headsail. 


Rams Thrash Packers ; Chargers Upset Broncos 
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pitched a 
j - !**; as Detroit defeated 
L ; ^<:d, 13-1. ‘ 

'^.^■rina»7 t Brewers 5 
'^z^y Milwaukee, WUhe Horton 
’’ice Bochte hit two-nm 
‘.^powering Seattle to a 7-5 
l-- j^over Milwaukee. Glenn 
.WS*H : I1) and three relievers 
- a -7^ 11 hits as. the Mariners 
TSraukee after eight straight 
VJ^T'the Brewers, 

~ v ; ; iBgels 9, Rangers 2 

TTr^'-idirigton, Texas, Jason 
m went two-for-five and 
three runs and Jim Barr 
7 ^ ; i Aase pitched an dght- 
- - —^Csilifonna defeated Texas, 


PAUilCE 5 ffms 5, White Sox 4 
-*d. . i Mns6,WhitaSofx4 

-• xnnmgton, Minm, Ken 

jg f £yj nc bomered and- tripled to 

‘•r;^or League 
- V. I ^ jtandinge 


United Press International 

ANAHEIM, Calif. — Million- 
dollar rookie Johnnie Johnson ran 
an interception 99 yards for a 
touchdown .Sunday and veteran 
Rod Perry returned another theft 
83 yards for a score in a 37-point 
Rams second quarter that routed . 
Green Bay, 51-21. Vince Ferraga- 
mo threw three touchdown passes 
to lead Los Angeles its first victory 
of the season. 


"Now that everyone Is giving 100 
percent, things will be much bet- 
ter. The defease did a fine job and 
the offensive line did a great job. I 
had a lot of time to throw, and the 
receivers were gelling open.” 

The 51 points were tbe most 
scored against the Packers since a 
56-0 loss to 1 Baltimore in 1958. The 
Rams scored 37 points in the sec- 
ond quarter on five touchdowns 
and a field goal — the most points 


three other passes in addition to 
the pair that were returned for 
touchdowns. Green Bay starter 
Lynn Dickey was intercepted three 
Till Troup gave 

de^ 
and 


times and backup Bill 
up two interceptions as 

" to 1-2. The Los 


seven 


“That was a very good indict!- they’ve scored in a quarter since 
tion of how good this, can 19^0. when they tallied 41 against 
be," Ferragaxno said after comp let- . Detroit in the third quarter, 
ing 15 of 19 passes for 202 yards. Los Angeles, 1-2, intercepted 
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BASEBALL 



slipped 

fense recorded 
the Rams gained 289 yards in the 
first half to just 66 for the Packers. 

For Packer coach Bari Stair, the 
99-yard interception was the turn- 
ing point, giving the Rams a 24-7 
lead at 8:18 of the second period. 
It was the longest interception re- 
turn in the Rams,’ history. 

Starr reiterated that he refuses 
to quit despite his team’s faltering 
start "Naturally it creates more 
pressure," be said, “but I have to 
keep my chin op." 

Chargers 30, Broncos 13 

San Diego broke a 12-year los- 
ing streak m Denver, intercepting 
six 'Denver passes, with Glen Ed- 
wards returning one 68 yards for a 
touchdown in the Chargers’ 24- 
point second period thai broke 
open their game. Another intecep- 
tion, by Woodrow Lowe, preceded 
D«n Foots’ 22-yard touchdown 
pass to Charlie Joiner. The visitors 
upset the Broncos, 30-13. 

Cowboys 28, Bocs 17 

In Dallas, Danny White made a 
successful home debut as Dallas’ 
new quarterback, throwing three 
scoring passes for the first time in 
Ins career to hand Tampa Bay its 
first defeat of the year, 28-17. One 
of the ptoses covered 28~yards to" 
Butch Johnson, the others were 
nine yards each to Billy Joe Du- 
Pree. Doug Williams scored two of 
the Bugs’ touchdowns on an 11- 
yard run and a 49-yard pass play 
to Jimmie Giles. 


NFL Standings 

AMERICAN CONFERENCE 
EB*f 


— i -KEE- Ac qu ired Janiq Easterly, 
n m* Montreal Expos lor cash and a 
' nomad Ww.. 

! >-■ - HOOKEY • 

Matteaai Hodtty Laagae 

— "... ;RK R N ewad GcrcM BoMae-GfM 
' W McaK Fricdmao. deftmemen; 

i 'Bytui, Ryan BowL ond Todd Lhrtno- 

Kr-RataoMd CraHr Chmnal. Aten 
-j •Vwfc H aaahy «nvJ dan Oftlr. 

... > - JotiD O’Sullivan and Dave CHartler, 
‘ ■ *. . ‘I Ron LouHbL onolt*™*n-. 

IS Or-Rsasilonad Vince TrwnWav. 
x i?, -’tt HaOwmand Brian MoCaKerv.de- 
I and JemvOastea DXtewiUa. Baaatt 
•' RUey, Bruce Beudraou and «•* 

'*Wdfc » tee Kw Brunswick Hmrics 
Icon HoCtey Leouna. Asstencd Mika 
- -L^.oamun, ta tna Hampton Gulls ot Itw 
■'.SavLaaaue. 


: - 5 rs Beats Cincinna ti 

- ' w.- The Associated Press 

' ' aTAWAY. NJ. — Rutgers 
. - iciima ti, 24-7, in a collie 
' game Sunday. 


AandoMdPnti 

Denver ballcarrier Mike Harden finishing a kickoff return up- 
side down Sunday in a crunch between two San Diego ladders. 

Pro Road-Racing Returns 
r At Atlantic City Marathon 
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By James Dunaway 

Ne w York Times Service 

ATLANTIC CITY, N J. — Ron 
Nabers, a 3I-year-old sporting- 
goods sales clerk and .j ourneyman 
marathoner from San Francisco, 
earned 515,000 Sunday as_ the 
winner of the. first professional 
road race to be run in the United 
States in more than 60 years. 

Running a carefull y pac ed race 
in sunny, numid 82 -degree wealh- 


Sondayy RaaH* 
Clcvatand 28. Kantos CMy 13 
MfcvnlSB Atlanta 17 
Mlmnutu 34.C3HOMM V* 

Cincinnati 3d. PHftfwruti 28 
Dutroit 3L 5t. Louis 7 
Son Frandaca 17. Now Ynii Jot* 27 
Houston 7), Baltimore 16 
Buffalo & Now Orlaans 24 
Dallas 28. Tompo Day 17 
Son DteooSi Dcnvyr 13 

Los Anuria* 5t, Green Bay 21 
Oakland 24, Wasnkntan 21 
New Ensl ond 37, Seattle 31 

Monday's Gams 

New York Giants at FTUhMWMilo 


CFL Standings 
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diem (7} end Butera. HR*— Mlnneso- 
[SLLandrauix (7). 

008 0W 000— 1 * 0 
. .702 002 28n-13 13 0 

WUIei <91 end Hossby; Morris, 
iwd (7) and Parrish, Over TO. W— 
fU. L— SrtHner, 15-1 1. HR-Odr«lfc 
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51, HaMswartti C7I tsid BJtotMe& 
•4 W— Abbott. 11-11. L-MltCftelL 3WL. 
d?ime. Morten (41. Baoota (121; 
^2, Yount (22). 
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er, Nabers drew away from Joe 
League of Atlantic Qty in the final 
three miles to win by 350 yards in 
2 hours 31 minutes 10 seconds. 
League, who finished second in 
2:32: 16, won $4,000. 

Katie McDonald of the Warren 
Street Social and Athletic Chib of 
Manhattan took tbe $15,000 wom- 
en’s first prize in 3:04:51, finishing 
almost 10 minutes ahead of team- 
mate Isabelle Carmichael. 

The race was run in professional 
and amateur sections, starting one 
nrimite .apart. but emphasis among 
the 281 starters was on the 20 men 
and 10 women who ran as profes- 
sionals and risked being barred 
from future races sanctioned by 
the Athletics Congress, the sport’s 
national amateur governing 1 body. 

An early leader, Tom Fleming, 

S oul with heat exhaustion 
after Nabers and League 
im at the 18-nrile mark. ‘T 
didn't really win it," Nabers said 
after the race. “I just survived. It 
was tike being in a sauna and not 
being able tci get out when you 

the race, but I couldn’t think ot 
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Contemporary marathoners 
have reportedly run for prize mon- 
ey before^ but never as openly as 
thqr did here. Last year's New 
York City Marathon allegedly had 
an under-the-table prize structure 
inchidtng a 510,000 first prize for 
men and a $5,000 fust prize for 
women. Orgaitizers have denied, 
tbk 

On Thursday, in an apparenfref- 
fort to disexsiragp runners fcbm 
: Athletics Con- 
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experiment in 
for road races 
month. 


prize money 
begin heat. 


c as Open 

i DUpatches 


Oilers 21, Colts 16 

In Houston, Earl Campbell 
scored a first-period Houston 
touchdown, then left tbe game 
with a groin pun. Rob Carpenter 
replaced him in style, gaining 214 
yards and scoring a touchdown of 
his own. The Oilers' defense also 
had a hot day, sacking Baltimore 
quarterback Bert Jones five times 

Trevino’s Final Putt 
Decides Texas 

From Agency . 

SAN ANTONIO, Texas — Lee 
Trevino sank a 25-foot birdie putt 
on the 18 th hole of the Oak Hills 
course here Sunday to win the 
$250,000 Texas Open by one 
stroke over Terry DiehL 

Trevino, whose $45,000 for the 
victory raises his season's earnings 
to $425,000, carded a five-under 
par 65 to finish at 265, 15 below 
par. 

Third, at 267, was Fuz 2 W ZoeD- 
er, who had led the field gomg into 
Sunday’s round with a 12-imder- 
par 198. The victory was Texan 
Trevino’s first in the Texas Open 
in 14 years of tiying. 


and breaking his no sc in the pro- 
cess as Houston won, 21-16. 

Raiders 24, Redskins 21 

In Oakland, Dan Pasiorini made 
his home debut a pleasant one. 
passing for two touchdowns and 
getting help from Kenny King’s 
137 yards rushing in tbe Oakland’s 
24-21 victoiy over Washington. 
The crowd of 45,163 was the Raid- 
ers' smallest for a regular-season 
game since 1973. Joe Theismann 
threw for two touchdowns and ran 
for one for the Redskins. 

Patriots 37, Seahanks 31 
In Seattle, Steve Grogan threw 
three touchdown passes, two to 
Stanley Morgan and a 16-yarder to 
Don Hasselbeck with 2:52 to play, 
enabling New England to turn 
back Seattle 37-31. 

Bins 35, Saints 26 
In New Orleans, Joe Feiguson 
threw three touchdown passes, two 
of them to Frank Lewis covering 
12 and 18 yards, and rookie Joe 
Cribbs scored Buffalo's other two 
touchdowns on runs of 12 and sev- 
en yards, as Buffalo beat New Or- 
leans, 35-26. Archie Manning 
teamed with Ike Harris on scoring 
passes of 44 and 15 yards for the 
Saints. 


The Keystone Kops 
Go Sailing and Win 

By Angus Philips 

Washington Pan Service 

NEWPORT, R.I. — They call 
her' Freedom but her bosses try to 
keep her in some measure of con- 
trol. Sunday the sleek blue U.S. 12- 
meter yacht was anything but un- 
der control yet she held on to de- 
feat Australia by 53 seconds. 

Skipper Dennis Connor, who 
trained 18 months with his crew so 
there would be no foul-ups when 
the drips were down on Rhode Is- 
land Sound, said this about a 
wacky five-minute sequence in the 
race: “We did indeed rip our jib a 
quarter mile from the mark. We 
contemplated changing jibs, but 
the mark was so close we stuck 
with it.' 

“Because of our problems we 
weren’t set to go with our spinna- 
ker when we got to the mark. The 
spinnaker got away from us when 
a big wave came over the bow and 
washed it over the tide. So we were 
dragging our spinnaker when we 
went around the mark. 

“Things went from, bad to 
worse, when we did hoist the spin- 
naker we couldn’t get it all the way 
up. We bad to jibe before we were 
ready. When we did, the pole went 
in the water and because the pole 
went in tbe water the spinnaker 
wrapped around the headstay and, 
finally, when we got squared away 
Australia was up with us.” 

Cares Blown Away 

Ted Turner used to characterize 
moments like that as “The Key- 
stone Kops go sailboat racing.” 

“I guess we used up our quota of 
mistakes,” Conner said. “The boat 
couldn’t figure out what else we 
could do wrong.” 

So, the Freedom crew did a few 
things wrong but the boat bailed 
them out. A southwest breeze 
sprang up and it blew Freedom's 
cares away. 

Before the debacle that Conner 
described so diligently, the Free- 
dom people already had managed 
to blow one light-air spinnaker 
into two giant shreds, which may 
have been the most startling sight 
in the Cup races to date. 

It all mattered not With fresh 
breezes to Freedom’s hirin g instead 
of the desultory airs that nave pla- 


gued the past two races, Sunday 
was a sailing day at last. 

On Friday the Australians had 
managaed to hand Freedom the 
first (Heat of a U.S. defender in a 
decade. Sunday tbe Americans 
took revenge- Superior boat speed 
in winds or 10 to 15 knots gave 
Freedom the power to spring back 
when she lost ground, and when it 
was all over, Australia was across 
the finish line 10 boat lengths be- 
hind. 

AH Day to Decide 

At the end, both boats flew pro- 
test flags from their backstays. 
While there was no official com- 
ment at this stage, both crews 
claimed their rivals have been fly- 
ing spinnakers unattached to their 
spinnaker poles. 

The jury didn't need to rush. 
Australia, which bas shown dearly 
now that her only edge is in light 
breezes, called for a lay day to 
work on her heavy- wind capabili- 
ties and pray for fess breeze. Rac- 
ing resumes Tuesday. 

Tbe race Sunday was close and 
exciting. It did Freedom's sail in- 
ventory no good at all. * 

An hour into the race, with the 
Americans pulling convincingly 
ahead under sunny skies. Free- 
dom’s ballooning red. white and 
blue spinnaker burst horizontally 
into two flapping pieces. “We had 
a little trouble when our threfc- 
quarter-ounce spinnaker ripped in 
half,” a smiling Conner said after- 
ward. 

By ihai time Freedom had com- 
pleted one leg, rounding the first 
mark 45 seconds in tbe lead. Faced 
with disaster, her crew instead 
gave a lesson in seamanship. They 
hastily hoisted a jib, gathered in 
the lower half of the tom sail, 
hoisted a new spinnaker, then 
doused the jib again. Duration of 
exercise: about 90 seconds. “Fan- 
tastic,” said a spectator aboard the 
observation boat Hell-CaL 

Ideal Conditions 

The mishap was not without 
cost. By the second mark the lead 
had dipped to 26 seconds and it 
was down to 20 at the third buoy. 
On tbe fourth leg,' directly into the 
wind, Conner made up time. Free- 
dom rounded 51 seconds in the 
lead, but blew it all again on the 
Keystone Kops debacle. 

With Australia nestled against 
Freedom's (tip, the Americans bat- 
tled downwind and turned the cor- 
ner for the final 4^-mile race to 
the finish with a meager eight-sec- 
ond lead. 


Cosmos Lock Out Strikers in Soccer Bowl Victory 
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United Prat International 

SAN JUAN, Puerto Rico .— 
Hflmer Kenty of Detroit retained 
his World Boxing Association 
lightweight crown- Saturday with a 
technical knockout of Venezuelan 
challenger Ernesto Espana in the 
fourth round. Espana had lost the 
title to Kenty last March. 


GaUacher Wins Haig 

• ■ The Aaodaud Pros . 

LEEDS, England — Bernard 
GaUacher of Scotland shot a final- 
round 69 Sunday for- a four-round 
total of 268 to win the £9,000 first 
prize in the Haig tournament at 
Moortown. ... 


By Alex Yannis 

New York Tima Service , ■- 

_ WASHINGTON— The Cosmos 
discovered their game after the in- 
tenmsrion Sunday and took their 
third North American Soccer 
League championship in four years 
with a 3-0 defeat of the Fort Laud- 
erdale Strikers in the Soccer BowL 

Giorgio Chinaglia, the league's 
career leader in goals, shot two sec- 
ond-half goals after Julio Cesar 
Romero opened the sooringbefore 
50,768 boisterous fans at RFK Sta- 
dium. 

The crowd, which included Hen- 
ry Kissinger and George Bush, the 
Republican vice presidential can- 
didate, waved flags and chanted 
“Cos-mos, Cos-mos" and “Gior- 
gio, Gior-gio,” creating an atmos- 
phere that evoked top European or 
South American matches. 

ChinagHa’s two goals in the 97- 
degree heal were his 17th and 18th 
in the playoffs, and he had 32 in 
tbe regular season. These two came 
in the 70th and 87th minutes, after 
Romero, the diminutive 20-year- 
old from Paraguay, had scored 
2:55 after halftime. Chinaglia got 
an assist on Romero’s goal, which 
started after an indirect free kick 
by Vladislav Bogicevic. 

Moeller Injured 

There was nothing Jan van Be- 
veren, the Strikers’ goalkeeper, 
could do on Chinagtia’s second 
goal His bullet from a scramble in 
front came as van Beveren was 
sprawled on the ground. 

The Strikers lamented the loss of 
God Mueller, their top scorer, 
who went off in the 39th minute 
• with a pulled musde in his right 
leg. “I was glad to see him out of 
there,” said a happy Franz Becken- 
bauer, who has been on three 
championship teams in his four 
seasons with the Cosmos. 

Van Beveren played an excellent 
game in making seven saves, but 
most came after the Cosmos had 
taken a 2-0 lead and the outcome 


Soccer Results 

SOCCSRBOWL 
Cosmos X Fort LjjudarttaJcO 


SPAIN 

iLMurdaO 
BetbXOoauna 1 
StviUdZ Roal Madrid 8 
Hcrarttszvatondao 
AHefleo BHbae 4, Valladolid 1 
Gihxi 2. Barakmo 1 
AiMlea Madrid 2, Abneria 1 
Bapanol 2. Salamanca 1 
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Colombian Dethrones 
Soviet Cycling Champ 

Untied Press International 

DIVQNNE-LES-BAINS, France 
— Colombia’s Alfonso Florez, 26, 
Sunday dethroned Soviet Olympic 
champion Sergei Sukhoruchenkov, 
winner for the last two years, to 
win the 18th lour de 1' Avenir, the 
world's premier amateur road cycl- 
ing stage race. 

The Russians won the team 
event and placed three riders in the 
first five. Quipped coach Victor 
Kapitonov, “Let my friends jest 
assured. I 'go home to Moscow 
without fear — my trip won't be 
prolonged to Siberia.” 


was dear. His counterpart, Hubert 
Birkenmder. also had seven saves, 
but they came at critical momenta, 
when the game was scoreless and 
then when the Strikers were press- 
ing hard for the equalizer after 
Romero's goal. 

Beckenbauer played his last 
game in tbe league as sweeper, tbe 
position he revolutionized m West 
Germany. He is to return and play 
for Hamburg next season. 

The choice of Beckenbauer at 
sweeper led coach Hcnnes 
Weiswetlcr to bench Carlos Alber- 
to, the Brazilian sweeper who was 
voted the league’s top defender the 


last two seasons. It angered the 
Brazilian, who looked for reporters 
afterward to express his disen- 
chantment with the dub. “I want 
to tell you .right now I won’t play 
for this coach anymore.” he said. 

Angy Substitute 

In the game's waning moments, 
Carlos Alberto, the captain of Bra- 
zil when it captured the World 
Cup for an unprecedented third 
time in 1970, left the bench and 
walked toward the dressing room, 
taking oS his No. 5 jersey and 
throwing it to the ground. 

Francisco Marinho, the Brazili- 


an star of the Strikers, was not 
even' on the bench as a subtiitute. 
When Marinho, who played for 
the Cosmos last year, was told he 
would not stmt the game, he said 
be did not want to be a substitute. 
The Striker coach. Cor van der 
Hart, told him to sit in the stands. 

A Cosmos player also sat in tbe 
stands, but he had to pay the price 
of admission. 'Johan Neeskeas, 
who two weeks ago disappeared 
from tbe team for three days and 
then was suspended after his re- 
turn, was hoe and bought two 
tickets through the Wast 
Diplomats. 



Franz Beckenbauer, right, in action in the Soccer BowL TeofOo CubiDas watches. 

UEFA Cracks Down on West Ham for Fans 9 Violence' 


United Press Jnienmtifoal 
ZURICH — The European 
Football Union (UEFA) an- 
nounced stiff sanctions Monday 
against En glish second-division 
soccer club West Ham United for 
crowd violence before and during 
Wednesday's European Cup 
Winners Cup match in Madrid 
against Castilla, which won, 3-1. ' 
The UEFA disciplinary commis- 
sion banned West Ham from using 
its home ground for its next two 
UEFA championship matches, af- 
ter studying a report from Cesar 
Grado or Portugal, who was the 
UEFA delegate at the match. The* 
Commission also fined the dub 
30,000 Swiss francs ($ 1 8.000). 

Riot police broke up fights as 
West Ham fans spat at and urinat- 
ed on rival supporters and threw 
beer bottles and rubbish onto the 
field. There were several arrests, 
and an 18-year-old Briton was hit 


and killed by a bus in the melee 
that spilled out of the stadium. 

West Ham was ordered to find af 
ground at Least 300 kilometers 
from home for the Oct I return leg 
against Castilla, which had been 
scheduled at West Ham's Upton 
Park ground. Any extra costs for 
Castilla must be met by West 
Ham, and if West Ham fails to no- 
tify the UEFA by Thursday, that it 
has found a site, it wili forfeit the 
match. 


violence at the last two matches in- 
world soccer’s oldest series. 

An FA official recalled that on the 
occasion of the last game here, in 
1979, “there were enormous distur- 
bances in London over a four-day, 
period. Over 400 people were ar- 
rested and it put the capital rn cha- 
os. The behavior of Scottish fans 
on public transport was deplor- 
able. There were people on tfte 
tube lines drunk and it caused the 
system to close down completely!* 


Soots Undesired 

LONDON (AF) — Supporters 
in Scotland will be deprived of 
their customary 29,000 tickets for 
the annual England-Scotland 
soccer international at Wembley, 
the Football Association an- 
nounced Monday^ Tickets for the 
May event will be made available 
to English fans instead, because of 


Greek Fans Rampage 

. ATHENS (UPI) — Police ar- 
rested 30 soccer fans after hun- 
dreds of Olympiakos and AEK 
supporters rampaged through the 
suburb of Nea Philadelphia Sun- 
day night, breaking shop windows 
and attacking riot police. An A EK 
spokesman estimated riamw in 
the AEK stadium at $ 10,000. r 
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Art Buchwald 


The Invisible Game: 
Playing Dirty Stealth 


Y\TASHINGTON — I am one 
VY of those reporters who will 
buy any conspiracy theory, provid- 
ing that it’s leaked to me. The lat- 
est one was planted by a friend. 
Art Kranisn, concerning the 
Stealth bomber, known as the invi- 
sible plane because the Soviets 
cannot spot it with their radar. 

There has been 
a tremendous po- 
litical flap over 
the fact that the 
Pentagon had 
confirmed that 
the United States 
was b uilding it. 

Many irate re- j 
tired generals and 

admirals have i 

said that the leak Buchwald 
will give the Sovi- 
ets a 10-year stan to come up with 
a system for making the invisible 
bomber visible. It has been railed 
by the Republicans, “'one of the 
greatest security blunders in Amer- 
ican history.” 

Maybe. Bui Kr anis h has another 
theory. 

J * * * 

Here is how he presented it to 
me. “The only way we can win the 
arms race with the Soviets is if 
they go broke first. Since it is too 
expensive to build everything to 
fight an all-out war, the Pentagon 
chiefs have come up with a new 
plan. They are going to purposely 
leak stories about weapons they 
have no intention of building, so 
that the Soviets will spend zillions 
of rubles, and thousands of man- 
hours devising ways of combating 
them. The Russians will be so busy 
trying to come up with an answer 
to the Stealth bomber that they 
won't have time to develop one of 
their own. 

“But that's dirty pool.” I said. 

“We have no choice. We have to 
play hardball in order to catch up 
with them. You saw the shock in 
the U.S when we announced we 
were working on the Stealth bomb- 
er. You can imagine how it must 

Mammoth Skeleton 

United Press International 

PEKING - The fossilized skele- 
ton of the biggest mammo th ever 
found in C hina was unearthed re- 
cently in Inner Mongolia, the Peo- 
ple's Daily newspaper reported 
Monday. 

ANNOUNCEMENTS j S 


have tiit the Kremlin. They’ve 
probably rounded up every scien- 
tist in Minsk, Pinsk and Smolensk 
to come up with an answer to it.” 

* * * 

“What happens when the Sovi- 
ets discover we have no intention 
of building an invisible bomber?” 

“Then the Pentagon will leak a 
story that they are going to build 
an invisible submarine ins tea d. 
The Soviets will have to scrap all 
their electronic defenses for the 
bomber, and start all over again 
trying to figure out how to spot an 
invisible submarine.” 

“It makes a lot of sense, particu- 
larly since it won't cost any moaey. 
But won't the Soviets wise up 
eventually and be suspicious of the 
Pentagon leaks?” I asked. 

“Exactly. At some point, the 
Russian military intelligence, 
which was burned by so many U.S. 
defense leaks, will start to ignore 
them. That's when our military 
boys make their move. They wifi 
leak that they have decided to 
build an invisible aircraft carrier. 
The Soviets wQl think this is more 
disinformation being put out by 
our side, and will do nothing about 
it. But this time we'll go ahead 
with the plans, and the Commies 
will wake up one morning and see 
hundreds of invisible aircraft carri- 
ers off their shores.” 

“If they’re invisible how will 
they see them?” 

“Because well deny they are 
there. The fact that they can't see 
them will put the fear of God into 
the Russbes, and will bring them 
to their senses.” 


' “Why can't the Soviets do the 
‘ same thing to us?" 

“Do what?” 

“Leak a story that they’re going 
to build an invisible bomber, and 
have us spend billions of dollars to 
build a system to stop it” 

“They have done it. That's 
where the Pentagon got the idea in 
1 the first place." 

“One last question," I said. 
“How do I know that you're not 
leaking this story to me because we 
- really intend to go ahead with the 
‘ Stealth bomber, and we want the 
• Soviets to believe we’re not?” 

He replied, smiling, “That's for 
[ me to know, and for you and the 
Soviets to find out.” 

REAL ESTATE 
FOR SALE 


By Judy KJ ernes rud 

New York TfmcsSerwiee 

N EW YORK — Maggie Scarf 
says she has never suffered 
clinical depression, never been sui- 
cidal and never wished her life were sf_- 
ending. But many of her friends iriu o 
who are women have, she said, and n,. 
that is one reason why five years 
ago Mrs. Scarf began to research a twts 
book on women and depression. Wt 
Her goal, she said, was to try to — 
find out why six times as many 
women as men suffer from depression. 

‘1 just thought it was kind of cuckoo,” 
Scarf, a 48-year-old science and medical writ- 
er from Hamden. Conn., said in a Manhattan 
interview recently. “Forty million people in 
this country have depressive symptoms, and 
two-thirds of them are women. It's as if wom- 
en had more flu or appendicitis than men. It 
just didn't make sense.” 

After interviewing more than ISO de- 
pressed women ana observing others who 
came for treatment at some of the nation's 
leading psychiatric clinics. Scarf developed a 
■theory as to why more women are depressed: 
Emotional attachments are much more im- 
portant to women than to men, and women 
find the idea of ending a relationship — even 
a very bad relationship — to be “monstrous.” 

“They think, ‘Who or what would I be if I 
were alone?* They feel horrified at the 
thought of being alone. Sometimes they 
would rather commit suicide than be alone.” 

Earth-Mother 

Scarf, a slim, dark-haired woman with an 
easy smile and a friendly, earth-mother man- 
ner, develops her theory in her book, “Unfin- 
ished Business: Pressure Points in the Lives 
of Women” (Doubleday). The book’s dedica- 
tion reads, “In memory of Norma,” to Nor- 
ma Brustein, the wife of Robert Brustein, 
former bead of the Yale Drama School. 

“She was my closest friend,” Scarf said. 
“We’d check in with each other every morn- 
ing. She died last year of a heart attack at the 
age of 50, and she suffered from periodic 
depressions. She inspired me to continue the 
book, because she said it was important for 
women.” 

Scarf said that as she did her research, she 
found that a woman's depression often had 
to do with what stage she was in in her life. 
So she decided to examine six decades of a 
woman's life, with case studies from each of 
the decades. 

In the teens and early 20s, she found that 
most cases of depression were caused by 
separating from parents, and in the later 20s, 
by the need for intimacy and commitment 
juggled with career issues. 

“The early 30s is when you get the biggest 
bulge in depression among women. That's 
when most marriages tend to break up, and 
it's a time for confronting what one has done 
in the 20s. A lot of depression in the 30s 
comes from feeling trapped in a relationship, 
or being in a relationship that’s souring. A 
wo man begins to fed, ‘I was cheated; I 
thought I was going to live happily ever 
after.* 

In the 40$, Scarf said, much depression is 


Depression 

Maggie Scarf, Who Says She Has Never 
Been Clinically Depressed, Looks Into 
Why It Affects Women More Than Men 



p'r; 

caused by what a woman wasn’t able to do. 
“You see this in women who haven’t been 
able to start up any viable career, so they get 
a feeling they can't be Gloria Stemem.” She 
added that the idea that being a wife and 
mother is not valued these days also causes 
an “upsurge of identity issues.” 

In the 50s, she said, depression is often 
caused by the loss of identity a woman feels 
after her children leave home, and by a loss 
of attractiveness, which to many. Scarf said, 
is “a devastation. One woman I interviewed, 
Doris, who is stuck in a relationship in hex 
50s, looked into her miner and saw her chin 
was sa gging she said, *Oh, no. now my 
Prince Charming will never come.’ ” 

In the 60s and 70s, she said, depression 
among women is usually tied to widowhood 
and aloneness. “Some people can't accept 
that they’re near death,” she said, “and they 
keep repeating the same issues over and over 
again.” 

In one controversial area of her book. 
Scarf declares that menopause is far more an 


emotional than a hormonal issue, 

I and she is critical of estrogen , re- 
placement therapy as a method of 
treating depressed women in meno- 
pause. _ 

r “There is simply no scientific evi- 

iever deuce supporting the notion that 
■ the hormonal decline of the middle 

DitO years causes the depressions of 
- ■ menopause,” she said. “There’s far 

Men more depression in the early 30s 
than there is between 45 and 55, 
the target age for menopause. 
There's just nothing special about that dec- 
ade, and the fact that a woman may be de- 
pressed and that she may be going through 
menopause at the same time are probably to- 
tally unrelated to one another.” 

Scarf said she thought that the key issue 
concerning women and depression was that 
women have to learn to five alone, under- 
stand what a depression is. and know what to 
do about it. 

Among the symptoms of depression, she 
said, are difficulty in falling asleep, early 
morning awakening, changes in appetite, loss 
of energy, loss of interest in sex or hypersex- 
uality, fe eling s of helplessness and hopeless- 
ness, suicidal thoughts, feelings of inferiority, 
difficulty in remembering, difficulty in mak- 
ing decisions, and the loss of pleasure in life. 

A woman who feels depressed should go to 
her doctor. Scarf said, adding: “But if she 
goes to a general practitioner and be identi- 
fies a depression, sue should ask for a referral 
to someone sophisticated in treating depres- 
sion. General practitioners are just not 
trained in treating depression.” 

Scarf was generally optimistic about the 
way depression is bong treated these days. 
“There is superb drug treatment, using such 
tricyclic anti-depressants as Elavil and To- 
Fanii, ” she said. “But not Valium — Valium 
is bad for depression.” She added that the 
chance of any depressive episode being cured 
today was 95 percent 

Background 

Scarf was a pre-med student at Temple 
University 27 years ago when she married 
Herbert Scarf, now Sterling professor of eco- 
nomics at Yale University. They have three 
daughters, Martha, 26, a Manhattan lawyer: 
Elizabeth Stone, 24, who is finishing her 
graduate weak in psychology at Yale; and Su- 
san, 21, a senior sociology student at Cornell. 

Scarfs articles on medical and scientific 
subjects have appeared in many magazines 
and she won a Nieman Fellowship in jour- 
nalism in 1975-76 to study at Harvard, and 
an Alicia Patterson Foundation grant to 
complete “Unfinished Business.” She is cur- 
rently reaching writing at Yale. 

Has she ever had problems with her hus- 
band over her growing career? “As the spot- 
light of attention has focused an me, we've 
had to talk about it,” rite said evenly. “But 
we’re in good, solid touch. At times I fed 
guilty, like I'm taking up all the air or all the 
space. But my husband is incredibly suppor- 
tive, and besides, he likes high-stepping 
women.” 


PlTAPI 17 • Tennon Spills j 

r JuEi. Ota 'Palace’ Life Of \ 


John Lennon said in a magazine 
interview that his political radical- 
ism in die early 1970s was “pho- 
ny,” be hasn't “really” talked to 
Paul McCartney in 10 years and . 
there is no chance the Beatles will 
reunite. Lennon said be wanted to 
quit the Beatles as early as 1966. 
but lacked the courage to do it. 
“The seed was planted when the 
Beatles stopped touring and I 
couldn't deal with not being on- 
stage,” he told Newsweek maga- 
zine. “But I was too frightened to 
step out of the palace. That’s what 
killed [rock star Elvis] Presley. The 
king is always lolled by his cour- 
tiers. He is overfed; overindulged, 
overdrunk to keep him tied to his 
throne.” He credits his wife; Yoko 
Ono, for saving him. “Yoko 
showed me what it was to be Elvis 
Beatle and to be surrounded by. 
sycophant slaves only interested in 
keeping the situation as it was — a 
kind of death.” Lennon said he has 
spent much of his time since he 
disappeared from public view in 
1975 caring for his son, Sean, and 
serving as a househusband. He 
said his political radicalism of the 
early 1970s was the product of 
guflL “It was phony, really,” he 
said. “I'd always fdt guilty that I 
made money, so i had to give it 
-away or lose it.” 

« * * 

* Kylene Barker, Miss America of 
1979, and her husband have been 
sued for failing to pay $12,000 still 
owed for their wedding at Colonial 
Williamsburg. The Colonial Wil- 
liamsburg Foundation charged 
that Miss Barker and bier husband, 
James Brandon, owed $6,277 for 
hors d’ oeuvres, $1.68 in sales tax 
for flowers and a $1,993 tip. 
among other items. Randall Fos- 
key, a spokesman for the founda- 
tion, said that the couple had paid 
only $2,739 toward the total cost 
of the wedding last Oct. 30. Miss 
Barker, the fust Virginian to be- 
come Miss America, received a 
$20,000 scholarship and earnings 
for personal appearances during 
her reign. She currently operates a 
dress shop in P alm Beach, Fla. 


CLASSIFIED ADVERTISEMENTS 


Ronald Reagan beats Jumny 
Carter, outclassing the president 
with “beige Palm Beads suits, 
houndstootn jackets and jeans 
worn with cowboy boots.” And the 
president’s right-hand man, Hamil- 
ton Jordan, also got a dressing 
down from People magazine, 
which published its first brat- (and 
worst-) dressed list today. Among 
the best Jacqueline Btsset, who 
“dazzles in everything from 

T ‘ EMPLOYMENT 


. • ^ 

demure white smocks - ” 
sheaths and sequined he •* f 
Woody A Urn, with “cu- 
[as] eclectic as his 4 
psyche.” and 12- 
“DifTrent Strokes” star i 
man, who has the style c 
but hasn't lost a sense o 
funk.” Among the worst 
Princess Anne, who sht* 
to do better with a $203, 
allowance according t /■ 
.Chicago Mayor Janie Bj/^ 
“just dull” despite a n 
and Sammy Davis jr, < - 

weighted down . with 
chains and bracelets, ad.* if- 
the magazine . . . The*', ff : 
He taste” of Egyptian! ' si j 
Anwar Sadat aadl'ffl 
Carter's campaign manin ft * 
Strauss landed. thraht^ p * 
best-dressed men » • 
ing to the! Men's Fashiqs ff : 
America- Others on \hn* j$ ; 
actors Forrest Tucket #' 
MacNee; Chicago Sq^;.r 
huxmist Irr Kuptineia^ ' 
nessmen. 


A prince from -.the:'# 
dom of Saudi Arabia, «*■ £&■- 
a “ski nut,” is remodegli 
house of a ranch be pj- U 
the. heart of Qrtoradtfls ££ 
Architect Rnssefil K& r* 
Prince Bender at Feisa-r 
five sons of Ihe late Safe M 
King Faisal knd nepfcr 

W 

ntiHiotL When - renov. ’ 

’ completed, around Chr r t.'. . 
10,000-sq uare-fool Trap ' ” 

pen will include an enc 

mmg poot five, bedroc 
baths. The ranch also 
stable and guest housv' •' 
said he was hired to dVj. 
signs to improve the rai 
er was fired when the p 
another architect who n 

for a smaller fee. 

* .♦ ‘ 

The recipients of the.- »-*-■] *-' 
nedy Center Honors a.- = ' 
talkin’ ” movie actor 
stage actress, a “re\ . 
choreographer, a wdl-1 - “ 
poser ana an opera--" 
achieved “super-stardc ’ 
performance at the Job' • . 

dy Center for the Pftrfc - * 
tin Dec. 7 will .honor -* 
ney, Lynn Foatanne, - 
MiHe, .Leonard Ber 
Leontyne Price for th-*" 
meats in the perf ornan 

— samuel" 



Entroo wfacw y C**n®ral Auvonlity I 

EQUITY INT'L 
SERVICES S.A. 

Monday 29* Sopi- 1980 at 2 pan.' 


FRENCH PROVINCES 


3. MhcafiaieaM 
St fln ocfc Board of Director* 


SELL YOUR APARTMENT 
IN PARIS 

CHAMPS aYSSS. T ot 723 48 66 
49 A vo. Montagna . 7S00B F*i* 


SIM N.T. TIMES, jo t Eurodotvarv. 
P.O. Boa BA, Madmen, Belgium. tA 
(32-15)71 0463. 

MODERN/ JAZZ Danes 1Z30-2 pjn. 
Monday, Thursday, American Church. 
Paris 320 30 54. 

PORTUGAL SEE 
HoSdoys & Travel. 

MBAS Mums SHOP. Paris, TeL 
UnMSh Nee. TeL: 55-3874 . 


COTE D'AZUR 

RBUMHAL CAMCT 

Supafa 3/4 room, top floor, tenues, 
sriuriun with bo r faeqm. Vary beautiful 
view an port ft sea Huge faring with 
fireplace, equipped kitchen, 2 bed- 
rooms. 2 baths, numerous deems, cotar , 
oarage, very calm spot. 

Pnat Frs l, 160.000. 


REAL ESTATE 
FOR SALE 

PARIS & SUBURBS 


REUS. PARK MALMAISON 
LUXURIOUS BTA1E 


REAL ESTATE 
FOR SALE 


MARBELLA CLUB 


L'UNfVERSELLE 

ft Avenue G eorges Oemenceau. 
06000 Nice. ToE(93) 88 44 98. 


ft fan. Paris 'JW W twrtnjdion, 2 Baodifrort, dag*» residence on 3658 
fcv mg room s, ^6 nem oowa, t nmtwggm^ ayn. (9/10 acres!, pod. cabana, 
4 Sava cmartmanlx, 3JU0 servonts' quartan etc. 

sqjta port Tefc 749 45 7B or wr4e HP. BUY DBCCILY: IISS 1#500l000. 
^-^^SOMP^Cedmp 2 MNAAUtSTPO ElSml 
Samoa Nk 49, who wa forward TW- K2t 77 774IU77 » 


REAL ESTATE 
TO RENT/SHARE 


FKMOPAUTY OF MONACO 
MONIE CARLO 


REAL ESTATE 
TO RENT/SHARE 

PARIS AREA FURNISHED 


REAL ESTATE 
TO RENT/SHARE 

PARIS AREA FUR.MSHED 


EMPLOYMENT 


| GENERAL PORTIONS WANTED 

j SWISS, young, attractive , lady of finest 


EMPLOYE 


DOMESir . 

posmaraw. -- 


TUILBUES eham ^ n S^3SS 

tftnio, every comfort. Fn 2200 charges 

ntaded. 

baton 


EXECUTIVE AVAILABLE 

exfbbbnb) accountant ns, 

yeanl, French natiancAtv, 36. femataj 


■ I APARTMENT for sde m Paris 16th. 1 

Beautiful location, 200 iq-ni., or even- 
hid exchange fair amilar flat or villa 
, -*• MM , Geneva. Tdfc Switeerlond 022/55 28 

Mognffioent estate, 4000 sqm, endre I 6fl or 47 07 05. 

P*** *"Cl occeH to sea, h undred - BCCEWIQNAI. Stit Romantic 1 6th 
year aid treea. Sraom viha, btchen.' 
bath, garage. outbuBdngc. caretaker's 
haute. 


COTE D'AZUR 


(P3J 50 66 84. Telex 409477 MC 


REAL ESTATE 
TO RENT/SHARE 



ON GOLF ST. NOM 

Sumptuous viBa, large qard my 5 I 
roams + odfauldrgs. 

Embaaiy Service 5A3 68 38. 


VICTOR WOO. No og mtt. 2 big J^nc h noWJty. 36 . fonde. 

rooms, wdl fiinahecL^3% kitcham, ungfo. fttad fagtafo fardfar ynt h US . 



PARS AREA UNFURNISHED ly Cedex. frooce. 

US. MARKETM9 EXECUTIVE Experi- 

— onced «i AJrioct ConhodS Nngobo- 

RASPAIL ”^PP^*jpping..WiI rav 

,VMjr pgn cperontMxi, dovniop new busmen. 


fiuendy Gerrmi, Engfoh. French. Bai- 
iarv mb duMidno end fmonadiy 

^ _ rewarding position earner as represent- 

r 05 Othre of htemertiond Company or in- 
emale. trodudng coiapo ni e s in Braxs. Bax 
Si US. 14797, Herald TAuna, 92521 Neo3fy 
Write oadax. F nmce - 

Neuh UU7T HG51ES, 34, nedn« En^th, 
French, hstugiins, German, Spanish 
Experi- ft now studying Japanese. Very exp» 


RASPAIL 

Beautiful artist's studo, 3 b e d rooms. 
2 bcUhs. Frs 7000. Tefc 824 74 32. 


iwOcnang posibon in 
tag to ham. Tet 


job as companion or*" 
fa troveL Would asm, . 
propasilian. WT. Bar - 
chenheimer Sir.,". . 
Frontfurt/ G ermony.-t , t 

RETIRED GBdUEMAI- 
fc* of time to spare, s' ~ 
after children foi pl»-‘ : 
hefowilh homework 
08 88 . 7 to 9 pm. 


Tet Pord 1 , YOUNG B40U9I « 
pair |ab si ftm, flee 


HE 


BtcHvT. The Efig Ok suggee ts detour. 
Gent l emen in agreement. Thought 
best la warn you. Gffle Kajon. 


PkfoK%800JX». 

L'UNfVERSBlE 


6 Avenue Georges Oemenceau, 
06000 Nk*. Ti*p3J 8844 9ft 


MOVING 


TO HND A GOOD 
INTERNATIONAL 
MOVER... QUICK... 
Just go down this list 
until you find 
the Interdean office 
nearest you 

INTERDEAN 

Ve sp coofae in mternatiandl m 

AMSTSDAM: 44A9.44 



ft Madrid Kdaral) Oc 
node Goofclntamaticinc 
Wr,Ca 92373, ISA. 


FRENCH PROVINCES 


unite MCE, 4-noom apartmant, tM 
comforts, from 1 la 3 years. 7 to 10 
am. and after 10 pjru (931 87 22 29 
or write VanfarS, 2 rue (fAngkderFe, 
06 IVfice. 

CANNES, hneanauj, forrsahed seaside 
fiat cdm. view, gorage. *980. Owner, 
|93f 47 43 15 or Bose 508, Herald Trv 
bane, 92521 hfaufiy cede*. Franoa. 

CAP TBRAT. Enchanting, smal vfc 2- 
3 bedrooms ft baths, for rant fur- 
nished 36 monte, lovely gmden. Ref- 
arenoes. Teh |93J 51 38 89. 

HOUDATft VAR. To Im, vml fumahed 
bungdow. Stems 5. Frs 800 weekhr. 
Tetpif 78 42 ©7 


AT HOME IN PARIS 


Tu i m i nl er Unfora Mi ad 
Apt e in ieirii to mot abort/ loag lean 

PARIS PROMO 

73005 ftms. Tefc 325 28 77. 


EMBASSY SBIV1CE 

SdrtRM 

APAJUMMS ft HOUSES 
8 Aue. de Mesaino, Paris 8 . 

CoiJ new _ — 

Nwfw 562 78 99. 



IS3S.:., r_. 


den. WJkmujn. 


AUTOMOi 


FBVAH BB 312 K 

black ulterior, mA t 
Monaco TT ptatet- 
weekend die to dep 
FFn220jOOa Moran- 
MUSTANG NEW It 
air. glass t op, po wr 
cq, many extras Peru 

mow 1980 Cdbridr 

drivel avmer reteniir 
sdL Tefc tendon 584-0. 


REAL ESTATE FOR FOKBGNBIS 
FORSGfUERS can buy aporitB nft an 
Lake Geneva, near Lausanne ft Mon- 
Ireuu or cfl year round raMris such as 
Vfflm, Levim, Los Diablerob ft in the 
Jura. Stumas hi 4-baJroocra from SHI 






ALLIED 
VAN LINES 
INTERNATIONAL 

WE MOVE) 229.217 FAMRJES 
IN 1979 

PPANirF DESBORDeSSA. 
FKANCt: 33 Bid. Henri-tv, Para 

Contact: Mr. McBcm. Tdj 
272L35.I6. 27Z3058 

GERMANY: 

Frankfurt, 0611-781006. Munich, 069- 
142244. Hamburg. 040-24^5*2. Dunai- 
dorf. 02102-45023/24. 


/™ at nterasi par annum. Uud- 
fty upartmenlS fa bsausjfuf Ewan 
frevicej 30 mire, from Geneva, with no 
restridfara. ADVISE AREA PBffEERED. 

VWt pmartk* before farther n- 


International Business Message Center 


ATTENTION BUSINESSMEN: Publish TOUT Business Message in the Imematioaal Herald Trifouuc over a quarter of a million readers 
worldwide, most of whom are in business and industry, will read your message. Jrtst tdox us Parts 613832, before lOdHl tun. ensuring that 
«e can idoxyou buck and your massage will appear within 48 hours. You will be billed at L\S. $8^0 or local equivalent per line. You miur 
include complete and verifiable billing address. 


« M d wm I mpend an pr i rrhum by 
CordmiaTs ft mvesr fa seairity ft stabft- 
ly fa fa heart of Europe. Write to: 
DevrJoper c/a Gfobe Plan SA Mon-Re- 
pos 24/ 1005 Lausmvne^ Sw4urfor<i. 
Td- 021 722 35 12. Tbt 2Sl85 MEUS CH 

We ere a w ed a te d with authorized 
courtiers fa the Vdais. 


GSTAAD/ CHATEAU DXCC 

Aps»amnatety eight minut es driving dis- 
tance from world famous Gsiaacl, few 
1 unfa any top aiaSty cqnrtminis and- 
able for ido to foreigners in lavnhr Ou- 
teau (fOax, Hnanong up to 75% at 
45% interest per mwa. 

World reknawn el year-round retort 
Rned siring. Strafes, cfes jsteaes and larg- 
er apartmmrts awe fl ebte for sofa to for- 
mgnen on premises, A line opportunity 
with security. 

Write toi Developer e/a Globe Plan, 
S-A. Arion Repos 34, 1005 Lausamo, 
Switzerland. Tek 021/22 35 1Z Tfe 
251 85 MEUS CH. 

We are aw o c ia ted «nth authorised 
courtianin the Vatfau 


BUSINE SS 

OPPORTUNITIES 



BUSINESS SERVICES 


TROUBUESHOOIMG 


hfigberi privacy. Very nperienoed 
Europe, business praUems. 




MFBBMATIONAL 

BEAUTIRfl. PEOPLE 

UNLIDl 

New Yartc - USA. 
en tertainers, demonstrators, moddb. bi- 
bigaal hostess es for carmemions, trade 
soeid ft special events. 


COMPUTER PORTRAITS 




REAL ESTATE 
FOR SALE 


FKBV<:H PROVIM3S 






NEUILLY ST. JAMES 
PENTHOUSE 

LukuScms 220 sq.m. - maids room, 
pm Iriig 

180 SQjMl TBSRACE 

High Price 

FRANK ARTHUR 

m= 562 01 69 


HE SAINT LOUIS . 

Calm, sunny, roffaed, 212 sqjn. recep- 
tion, 3 bedroo m s, 3 bathroom, 2 mfars' 
rooms + pariana Write undo' refar- 
«n 2229 to ICA, 3 rue dtfouievfte, 
75010 Pens. 




ably farnitesd and fifty equipped. 
Dafly mdd lervim (Mon. through Fri.)' 
color T.V. Phone hi brochure, (01| 
388 13 42 or write fafafantid Estates 
1, University St, London 

WOKMa SURREY, 2 double bed- 
rooms. nfty fitted kitchen, bathroom, 
Bvfag/cifa<a room. Can de ep 6 . Ouse 
to shopping and transport to London 
end Heathrow. Lana or short let d 
3 300 per month. T*€ Fans 574 62 61 
ar225434S. , 

U3WX3K. For furnished Rati and 


GREAT BRITAIN — — — — — IANGUAOE SCHOOL sefas expon- 

oantaOS fa Mkfcfie&and Carribem, . E Fh. ^>SP J” 
nSv *eb fatwmtfag pout- Fran now. TeL 

SfoglgFBgH 'EfeiSffig'SSS 

388 13.^.orr^ fWdmrttol Estates ?rmaL " twny worn., Tribone _ 92521^9^ e«L»c, France. 


International Secretarial Mat 


SECRETARIES AVAILABLE 


OFFICE SERVICES 


houses, the sarvias I 


I US Corpo- 


rations user Ansoombo ft Rfagfond. 
TeL London 435 7122, Tx 299660. 
YOUR OFFICE M PARK: mEX, IOWON. For the best fanfalwd fids 
AACWSaNG SERVICE, secretary, yd h ouaes. Cfasdf die Spaoobis: 
"rands, mfabax, kve 24H7day. <$*£"•, >*«. TeL London 

faONDON^^USDESS ADD RE S S/ MAYFAIR. BHOCBHY SQUARE. Lnu- 
PHONE/THBC. Etecsfaes. 5fae 66. Vf t z SgaWk «*»■ 


srve. TeL 493 4829 London. 


[ HOLLAND 

HOMEHNDBtS B4T. For your house or 
lU in Am sterdam . Bcntho varatr . 81 
1077HP AMSTERDAM 020 / 797956. 
nMOL'5 sanncs fa Aimte nl an, HL 
venum ft Utrecht cueot. Tfa 035- 
1219ft ICmfatehv«g389. Ktversum. 


87 Regent St, Wl. TeLi 439 7 


DIAMONDS 


g YOU R BQU 8 E A N ACB4T W 
ROTTERDAM 

The dipping heart of Europe: 

We are shtpbrakers ft auratiswon 
agents avdkifafa far purchase ft ship- 
png of any good s to th e Middfa East. 
ANTES 

W W we t i 898, 3011 WK Bafferdam, 
HeOaml. TeL- 016333004. Tlx, 22166 t>ft. 


YOUR 

FURNISHS) OFFICE 
IN PARIS 

p ® r ^doy, week, or longer, 
with dl oHke focAtes 
From fn60 per day ft FF1 AOO par week. 

MWtrin^id secretaries. ■ 
mod box, phone, trimc, message service, 
domici rations. 

Meeting rooms, projector end 

Bftiufuteous irsiration qq uifj i m nt. 

GEORGE V EXECUTIVE CENTER 

7sooa w*»s 

Tel: 723 7B 08. TetaEcs A13 930F. 


PARIS 

• MoAxm, takphone and teies services, 


INVKT IN DIAMONDS 

A Trustworthy tavduml 
With a Cen d an t to crams in Value. 

Now you have the opportunity to pur- 
dw fajn o nds ft» Mwestma rH 1 from the 
eowfl W sou* Cfl dtmmi oo ro pony 
<* d >3 diantond center of the world. 
Write for free booklet Trochcd Guide 
for Dkxnond favestmeni' or vbit us with- 
out obEgahan. 

Al fam m i ni s n uu r un tee d by ce rtifiaite - 
DnBNATlONM. 
DIAMOND SALES, 

Head Office; 50-52 Hovermi ss tio a t. 

TeL- 031^/3? b. 

ftanJ. The Strand 


REAL ESTATE 
WANTED/EXCHANGE 


INTI OFFICE 


DtVES T WTUC SOb TS Dynamic Econo- S |A VESMS. W e supply forten. • Sccrctanes hourly 
my - IfoadentkJ ft Comninrod proper- fretgnters, fishng boots, Cruoers, mo-- • Fifty equipped offices 

tin Write tor Shraz PMro, Soy H. row resear ch boots, also hekraptars. CLU. 


’, 2419 5. Kefa, Tucson AZ 




CRUDE Oft. aleffiad price 4- commis- 
sion. Must haw refinery, reply: Ba> 

14796. Herald Tribune. #S2rN«J&y 
c td t a. Frano a . 


OFFICE SERVICES 




BUSINESS SERVICES 


* Td«ri6I81 


99. T«fa fQSOI 





80, m de la Grande Armee 
75017 ltei^Tfa^l^5/4 23 19 


LONDON-LUXURIOUS SB(V1CH> of- 
hm or just reliable pesttga busintas 
aoaress, phono answering, te lex, etc., 
services. ADTONE Budrau Servicm, 
fed. 19631. 150 Regent Street, London 
Wl.TeUOl 4396»R. Tel** 261 436. 

1000 WOOD OFRCE5 1 DStSHORY. 
38 Vfawtde Rome 47S356 Tlx 614675 

ZURICH 1; ANSWERING SERVICE, 
IMPETUS, Torgaae 3, T: 252 76 21. 




financial 

INVESTMENTS 


FOR MORE EXECUTIVE POSI- 
TIONS, LOOK UNDBt ■DilER - 
NATIONAL . EXECUTIVE OPPORr 
TWttB' PAGE 14. 


E3CECUTIVES AVAILABLE 


AROHTECT. MORE THAN 10 yean 
experience artm and arehitKiurd 
droign in Midde Best, seeks appropri- 
ate position with euemcuiancs firm. 

WBI accept assignments fa Mickfla East 
or Africa. 40 yacn aid. Fhiad&rqfoh. 

French, Fenian. Avsraga Arabic and 
Hfacm. Answer to Heron Tribune, Bax 
933, via de BaMe rc ed e 55 . Rome. Ml NERVE 
rirrnir 100 % b r d igual fegfisfi. r - -j-. 
French, lady asdAn, 2ft knowtrage 

- WinLjn. , — : f w SBOWftl 

(Jarman, wonwg otpornra “V" r*rn *i 
land & T i h x m . Serious r e fer en ces, TT_T7_ 

1 — ehJIenn^il, PWowM TfDCXEHJ. 

Vietor+li 

516. Herald Triune, 92521 Noufty 



FBtM ORGAMZMG PROfESSfONAL, 
R4TLEXHOTIONS 
Seals 

Ppfqp wrBteiAHtofcanFtwich, free coon. 
TeL- Ber nerd LEMARE, 505 14 03. Paris. 


EXECUTIVE SECRETARY with racceflerf 
kn oyndge of French and Engfish 
(preferably French mother-tongue] 
an d wa fers mcratorial sfcft s neeefad 
far rrfernoiicreJ joentfic orgonzatian 
of Spanish dear- 

TQMERKAN LAW FRtM in Pots seeks 
feflfoh bikngual secro- 

tcry, shexthand EtStfi/Frendi. Apply 
wMi C V to Bax 513. Herald Triune, 
72521 Naufty cedett. France. 


PARTICIPATE IN TW DEVELOPMENT O 

m GARRETT FRANCE S JK. 

Our hxtxxompressor factory, toc a fod fa the 
region, near EPtNAL, France, seeks 

BILINGUAL B6GU5H-FRENCH. 

EXECUTIVE / SECRET ABIE 

ENGLISH SHORTHAND 

High-level positions, with important respansfoWw . 
autonomy. 

Pleas* send C.V. unfit photo and salary reptmsm 
reference 5831 to 

Direction As Itan onnel 
GASKET FRANCE S-A. 

BP 19 - 86150 7HAON, LES VOSGES, FRA; 

art ANPE, 2. Ave. Oscrtes de GauM# 
63000 B^NAL. FRANCE. 




p sras far amewcan 

r BUMS fa PAfiKS: 

ton, Duhtt or Gentian 
fe- 

Esh shorthand. BEngual 
te or phanm 138 A ven u n 
75116 Paris, Primce. Tel: 



■rir^AiiMViiiirraAilV. 


»UoktATWnH SEMOR tauel eape- 
nonce seels position fa Europe or 
Mrieasi os eseauhve. reproseifafaye 
or comutatf. ragfafr mothcr-tangue, 
fluent french, ntot reply to Ufa 
1479ft Harold Trfouna, 9»S1 Noufty 
oodex, France. 


73 rwa a Anfau, Pbris Bte 



























































